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I  j  At  the  Lookout  | 

MAKING  CANADA 
A  NAME  TO  MEAN 
QUALITY  PRODUCTS 

Manufacturers  Might  Well  Fol-i 
low  Lead  of  Our 
Farmers 

RECORD  EMPLOYMENT 

Industrial  Activity  Greater  Than 
Since  1920 — Crop  News  Con¬ 
tinues  Good  and  Buying ' 
Power  of  Fanners  is  Being' 
Increased 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited  ^  * 


RETAILER  DOES 
MORE  BUSINESS 
BUT  PROFIT  LESS 

Problems  of  Merchandising  Are 
Dealt  With  at  Merchants’  I 
Parliament 

CALLS  ON  GOVERNMENT 

Lower  Sales  Tax  and  Abolition 
of  Stamp  Taxes  Demanded — 
May  Ask  Ottawa  to  Direct  j 
Trade  Through  Economical ; 
Channels 


21  St.  John  Street 
MONTREAL 


August 

Investment 

List 

This  list  of  diversified 
securities  will  assist  you 
in  keeping  your  capital 
profitably  invested.  ^ 

It  includes  bonds  of  the 
government  class  as  well 
as  bonds  and  shares  of 
such  representative  cor¬ 
porations  as  the  Bell  Tele¬ 
phone  Co.  of  Canada, 
United  Securities,  Inter¬ 
national  Paper,  Canadian 
Bronze  and  Massey- 
Harris,  giving  details 
which  will  enable  you  to 
make  an  immediate  de¬ 
cision,  according  to  your 
requirements. 

The  August  issue  is  now 
ready. 

Write  to' Dept.  3  for  a  copy 

Greenshields 

&Co 

Membert  Mtmtrttl  St»ek  Eacharngt 

17  St.  John  St.,  Montreal 

also  Mnonc  Rojai  Hotel  Baildiag 

TORONTO  OTTATTA 

14  Kiwg  Strrrt  F..  46  Elgin  Sifoot 


In  connection  with  the  World’.s  I 

Poultry  Congress  held  this  year  at  _ 

Ottawa,  it  has  been  pointed  out  that 

Canada  has  achieved  universal  rec-  ~  ^ - — - j 

ognition  as  a  leader  in  scientific  Ilffl^P  TP  ' 

and  practical  poultry  culture — Can-  WyJ|Jr  I«KIIW  I  H  IV  I 
adian  poultry  products  are  known  11  Ill  lij  j 

throughout  the  world  for  their  qual-  COAIl/M  D17  rfeAllFPIT  ' 
ity.  Canada’s  western  wheat  sets  a  JllUfTll  Kl  rllWrK 
world  standard,  and  Canadian  mill-  *  VlfUIl 

Ing  products  are  recognized  as  sec-  fllTA  DTDD  /^I71iITITD17 
ond  to  none.  Ontario  heef,  British  I  I*  |\  LP|V||ll\y 

Columbia  and  Nova  Scotia  apples.  ^  vtuir  m  vai  g 

and  the  dairying  products  of  some  of  u  , - — 

our  provinces  likewise  enter  the  Herbert  Holt  Celebrates 

world's  markets  with  a  reputation  Thirty-fifth  Year  As 

for  quality.  Altogether  Canada  s  , 

.agricultural  industries  have  done  esiaent  | 

considerable  to  build  up  a  reputation  _  j 

in  foreign  markets,  and  what  is  be-  WARNINGS  EXPANSION 

ing  done  leads  to  the  hope  that  ,  -  ' 

much  more  will  be  accomplished  iti  Advance  in  Flaming  Power  Has 
the  future,  if  the  federal  and  pro-  ti  ^  • 

vincial  governments  will  give  Intel-  Pace  With  Huge  Gain  in' 

ligont  direction  and  co-operation.  Output  —  Steady  Reduction  ’ 
What  is  being  done  by  Canada’s  in  Rates. 

.igriciiltural  industries  should  he  an  _ _  i 

;  inspiration  to  her  manuf.acturing  in-  v.  o  r,  u  ,  ! 

I  du.stries.  There  is  always-  a  mar-  “• 


Russell  &  Co.  Close  Down 
No  Visible  Assets  Shown 


inc  luiurc,  ii  me  leaerai  ana  pro-  \i/:iL  ij  •  • 

vincial  governments  will  give  intel-  rk.  With  Huge  Gain  in 

ligont  direction  and  co-operation.  Output  —  Steady  Reduction 
What  is  being  done  by  Canada’s  in  Rates. 

.igriciiltural  industries  should  he  an  _ _ 

kct.  soemlngly  for  oui.llt,v  prodiicw.  J  ^ 

As  an  industrial  country  •  anada  „  uhkb 

.  .  .  i.v,  tention  to  the  wide  expansion  in  on-  ' 

cannot  hope  to  compete  with  the  k- _ _  ^  i 

nr  fl.n  mn nil f:. rtf.rin er.ltions  Which  haS  been  shown  by' 


l.nitcd  States  or  the  manufacturing  outstanding  Canadian  public 

countries  of  Lurope  m  a  general 

way.  The  limits  of  the  home  mar-  q„arter  century  since 


during  the  past 
nee  1901,  when  the 


Attempted  Victim 

Approves  Campdgn 

Dear  Sir, — 

Being  a  subscriber  of  llie 
Financial  Times  I  wish  to  say 
that  I  approve  entirely  of  your 
campaign  that  you  have  un¬ 
dertaken  a  few  weeks  ago 
against  these  people  w  ho  issue 
tipping  sheets. 

For  my  part,  although  I  can¬ 
not  understand  where  they  get 
my  name,  I  have  received  at 
least  five  different  ones,  and  I 
am  enclosing  herewith  a  sixth 
one  just  received  to-day.  It 
is  perfectly  disgusting,  and 
you  are  to  be  congratulated 
upon  your  stand,  as  these  peo¬ 
ple  are  doing  a  great  deal  of 
harm,  I  believe,  to  the  legiti¬ 
mate  concerns  of  our  country. 

L.  H.  li. 


^  n  n  -n  'U*  I  .lohn  niirMin  Tlir  FtnnnrinI  TImfs.  | 

1.1.1  tK.  nUllding  Saint  .lohn. — The  annual  meeting  I 

TORONTO  j  of  the  Dominion  Board  of  the  Retail  I 

I  .Merchants’  As.sociation  of  Canada  | 
j  was  lield  in  this  city  July  25-28  .and  i 
"  ~  was  attended  by  delegates  from  all 

■  II  I  III—  '  the  provinces.  Matters  of  special  in- 

I  tere.st  to  ret.all  dealers  throughout 

- 'Canada — of  which  the  Dominion 

*  JfMmMJMB  Secretary  Manager.  \.  B.  Douglas, 

j  estimated  there  are  some  llO.OnOdis- 
A  OIL  ^  j  tributing  $4,000, OOO.OIXI  worth  of 

Jr\SSdS  \  ^^ooda — to  wholesalers,  manufaefur- 

!  ers,  bankers,  and  the  business  life  of 

,  J.  r  w>  I  A  CL  T _ i  Dominion  in  general,  were  con- 

Indicabons  of  Bucket-5hop  1  ac- .  ciidpred. 

tics  Having  Been  Em-  President  Banfleld  said  that  retail- 

ployed  '  Foing  through  a  period 

_  .  of  evolution  and  that  merchandise 

npnf  A D'v  A 0  ‘  longer  being  distributed  on  the. 

KtrUACtU  BY  AINUIMBK  f  ;  barter  and  not  only 

-  -  retailers,  but  wholesalers  banks, 

Harvie,  Duncan  &  Company  Is  etc.,  are  vitally  interested  In  what 
One  of  Many  Companies  Con- :  hold.  He  referred 

.  „  J  ,  e  I  A  1*0  *^oe  expansion  in  fanning  and  ag- 

trolled  by^  Same  Interests  ■  rlcnlUiral  development  throughout 

Divers  Activities.  I  Canada  and  found  that  tlie  retailers 

- -  '  i  to-day  are  distributing  more  goods 

Acting  upon  the  complaint  of  a!  than  ever  before.  Within  the  last 

subscriber  that,  having  sent  a , 

,  .  „  .  .nn !  difierential.-.  given  by  ni.anufactur- 

cheque  to  Russell  &  tompanj,  of  190.  3  select  few  and  the  price 


Indications  of  Bucket-Shop  Tac-| 
tics  Having  Been  Em¬ 
ployed 

REPLACED  BY  ANOTHER  ? 


trolled  by  Same  Interests  — 
Divers  Activities. 


TORONTO 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DoNiNKwSECDernB 

OOminiQNUNIIED 

189  St.  jAme3  Street 

MONTREAL 

■TORONTO  LONDON,  ENG. 


Hamiltoi^  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITED 

INVESTMENT  BANKER'S 

HAMILTON,  ONT. 

BRANCH;  BELLEVILLE.  ONT. 


ket  and  wages  paid  are  not  favor- 1  ,  r  i„hf  uo.,*  1  company  nas  gone  oui  oi , 

oi.in  ir.  mncuori  nrr./i„pHnn  Diglit.  He.it  and  Power  I  business.  The  official  receiver.  J. 

!but  if  a  ’’Se  in-(  anad'C’  onipany  was  formed  to  Uike  over  ' - -  Ettenberg,  of  193  St.  Catherine  St..! 

mark  la  ma*  .0  „,.,n  hisl,  nu.llt,  „anl?f  .’’hTcb"''?.,."  Fittancing  fOT  dSne" 

£*pan*fon  Program 

kets  fontanadian  products  made  As  part  of  the  Bell  Telephone  find  trace  of  any  creditors. 

from  the  raw  materials  in  which  this  extent  to  which  both  gas  and  Company’s  plans  for  expansion  in  Kussell  A:  <  omp.an>  is  one  of  the 

country  has  an  advantage.  electricity  distribution  has  grown  Montreal  a  start  was  made  on  the  firms  to  which  reference  has  been: 

The  lndustri.al  Board  of  Manitoba.  gj„ee  1902  is  indicated  bv  thf  fob  new  exchange  at  Atwater  Avenue  on  ‘»fde  in  these  columns  in  connection 
co-operating  with  the  Provincial  lowln.g  table  which  shows  tb.at  eas  St.  Antoine  Street.  The  wreckers  our  campaign  against  the  high  1 


co-operating  with  the  Provincial  lowln.g  table  which  shows  that  gas  St.  Antoine  Street.  The  wreckers  ''■'th  our  campaign  against  the  iiig_ 
Government,  has  recently  adopted  a  output  has  increased  from  765.311-  are  active  in  taking  down  the  church  Pressure  S'tock  selling  houses  lAhlch 
“Made-in-Manitoba”  trade  mark.  It  oOb  cubic  feet  to  4,812  848  000  cubic  vclilch  occupies  the  site  on  Beaver  have  recently  sprung  up  in  .  lontroal 
was  realized,  however,  that  a  mark  feet.  During  the  star  10'’6  a  gain  Hall  Hill,  on  which  the  new  head  Phe  inc^us  oper.andi  of  the  company , 
•  Made  in  .Manitoba”  would  not  popu-  „f  almost  COO  per  cent,  during  the  25  offit-e  building  is  to  lie  erected.  The  to  persuade  investors. , 


my  name,  I  nave  received  at  Acting  upon  the  complaint  of  a  1  than  ever  nerore.  \Mth:n  the  last 

least  five  different  ones,  .and  I  subscriber  that,  having  sent  a how;)vor  he  said  price 

am  enclosing  herewith  a  sixth  ^  ^  !  dificrcntiaKv  given  by  nianufactiir-  -  -  . 

one  just  received  to-day.  It  to  Russell  &  Company,  of  190 ,  a  select  few  and  the  price 

is  perfectly  disgusting,  and  St.  James  Street,  covering  a  pur- ;  {.nmpc-iition  which  h.as  fcllowod  has  ||IM||nM||efV| 

you  are  to  be  congratulated  chase  of  Massey,  Harris  stock  and  Riven  rise  to  the  foclir-g  fiat  Lcme-  ffIvflll/vfffIJfVll vlf V 

upon  your  stand,  as  these  peo-  receiving  no  acknowledgment'  of  thing  must  he  done  to  overcome  this  4#  MEMBERS  ^ 

pie  are  doing  a  great  deal  of  .same,  he  called  at  the  oftlce  of  the '  if  the  ret.aller  is  to  fif)  lii.;  allotted  Mnie-porAi  S-rnrH  Fvru  Awi't- 

harm,  I  believe,  to  the  legiti-  firm  and  found  it  elo.scd  up.  The  place  in  the  community.  TVhil.st  TKtAUO  OL-rv  UAV-n/NtSL^E 

mate  concerns  of  our  country.  Financial  Times  has  ascertained  i  volume  is  incror.s;iig.  never  before  MoNTREALCuRB  MARKET 

E.  H.  li.  that  the  company  has  gone  out  of ;  had  it  bc^n  so  hard  for  the  ret.a.lcr  S'f  FPAMrni^  JCaVIFD^T 

_ _ _  business.  The  official  receiver,  J.  to  make  a  profit  for.  .as  a  m.atter  of 

Bell  Financing  for  S^sSksIh^rnformaS^^  Maim6154S6I65, 

Expansion  Program  bL"  no^aS;  nt T.VeiUjUV  CrfUFfy  DC  ^  - 

AS  part  of  the  Bell  Telephone  find  trace  of  any  creditors.  IT  II I  JLUALU 1  At.  Early  Dividend  On 

SHeara^stert  was  ZTdTon  the  firms  to  which  Reference  has  been!  ||  g  RAILROAD?  Carling  BreWerUs 

are  Active  in  taking  down  the  church  Pressure  stock  selling  houses  which  ;  Mr.  Dunning  is  Being  Criticized  havrdTsp?a7e^  cSdeJabl^^stSn^^^ 

Attempt  to  “Muzzle”  in  the  i^  “  Sayf '‘Tt^'.:  e^ilSS 

^rpi _ s„  evidently  was  to  persuade  investors,’  Press  that  a  dhndend  announcement  will 


larize  the  products  of  the  province  years.  Output  of  electricity,  due  to  desi.^n  of  this  structure  wiK  ho  gov-  chiefly  by  means  of  telephone  “ea- i 
(f  ontlnued  on  Pa.gc  6)  the  fact  that  l‘)02  saw  the  practical  erned  to  some  extent  at  lea.sl  by’ the  s'lgos.  to  purchase  through  them; 

- - — birth  of  this  business,  lias  grown  to  policy  of  the  flty  Hall  in  regard  to  stocks  sucli  a.s  International  NickeE 

Ip  Burns  Comes  Into  sreater  extent,  distribution  such  structures.  At  the  moment  it 


*  *  .  during  1902  lieing  only  47.98-0.260  's  undecided  whether  further  build- 

WeStern  Ontario  -''S  compared  with  1,251,5502,-  Ings  higher  than  ten  stories  will  be 

__  _ _  012  k.w.h.  in  1926.  TVhilc  gas  out-  permitted.  As  to  the  disposal  of 

vviiinipr*  Bureau  Th,  linanriai  Timos.  P'‘f  '**'s  revealed  a  Steady  growth  the  old  he.ad  office  building  on  Notre 
AVinnipe.g.— P.  Burns  &  <  0..  which  each  year  during  the  period,  the  ex-  Dame  Street,  much  will  depend  on 
firm  has  started  a  $75,000  addition  Pension  in  electricity  distribution  future  developments, 
to  Its  abattoir,  putting  in  cellars,  a  interruptions,  in  1915.  1919,  The  company’s  program  iu  .Mont- 


ror  Anempt  to  Muzzle  in  the  last  few  days.  it  is  expected 
Press  a  dividend  announcement  will 

_  be  made  at  an  early  date;  quite  pos- 

Ottnvrn  Biirenu  The  l-'lunnoliil  Tl»n*s.  pajable  October  1st  to  sharp- 

Otlawa.- -There  is  some  erltiolsm  "f  record  .tbout  Sept.  JOlh. 

in  the  Capital  of  Hon.  Charles  Dun-  'fvidend  will  likely  be  a  quar- 

ning’s  going  to  Hudson  B.ay  with  the  "f  on  the  basis  of 

BritLsh  engineer.  Frodoriek  Palmer. 

oversee  bis  Investisalion  of  the  *  be  business  of  Ihe  company  has 


loadinir  dock  and  coolers,  continues  p921  and  1925.  The  widest  gain  in  I  real  and  in  other  parts  of  Canada  is 


to  spend  money  throu.gbout  the  year  direction  was  scored  during  the  requiring  considerable  c.apital  for  in- 
in  additions  to  its  plant  and  cream-  •y*'*''''  when  output  increased  vestment.  It  is  .assumed  that  be¬ 

ery.  The  estimated  expenditure  will  .'"oo’  349.642.688  k.w.li.  in  1915,  to  fore  the  end  of  the  current  year  ad- 


be  $150,000  this  year. 


k.w.h..  thus 


Inch  stniptiires  ’  At  ihe  nionient  it  Massey-Harils,  which  h.ave|in  the  Capital  of  Hon.  Charles  Dun-  ' oiviaemi  win  likely  be  a  quar- 

Is  undecidJd  whether  further  build-  popularity^  ;  ntng’.s  goln.g  to  Hudson  B.ay  with  the 

Smiufd"'  ‘iTto'thTdiTpoTal  of  ^L^o/the  rTc^gntdTorix'!  i  to^ovL^e^^^^^  'The  business  of  the  company  has 

the  old  head  office  building  on  Notre  changes  it  w.-is  stated  by  them  that  j  h.arbor  conditions  at  Nelson  and  at  ^verv 

The  comnanv-’s  nrogram  iu  Mont-  l^xchangc.  receiving  a  split  in  the  ,  left  the  engineer  free  to  make  such  '»“-nts  now  under  w.ij  .should  sreat- 

rell  and  ?i^^Xr  nartsTf  ( 'anada  «  commission.  This,  of  course,  was  j  investigations  as  ho  saw  fit  without  supplement  these  earnings,  and  11 

eoui  consTderaCle  can^  emphatically  denied  by  the  broker- i  direction  from  the  government.  It  j  exp-.^c C  that  official  annoimce- 

veSenf  It  is  age  house  named,  so  that  the  logical ,  is  also  a  matter  of  comment  that  '>'cnt  "  t  l  be  made  within  the  nc.xt 

Jo™";™ ‘.nd  'o,  m,"™',  w  oono,„.fo,.  .  ,h.-„  -buck., ins'-  kli;  _ 

...ill  Ur.  rcc.iro/i  cnH  beiii.g  InduIgcd  in.  ter.  Majoi  Grah.im  l.ell.  refused  to! 


The  company’.s  program  iu  Mont- 


ditional  funds  will  be  required,  and  I  heing  indulged  in 


This  work  will  be  done  to  tlie  old  impetus  to  Canadian  industry  as  this  is  taken  to  mean  that  a  stock 
I  .abattoir  of  Gallagher.  Holmon  &  Co.  contracts.  It  is  a  issue  will  be  offered  to  shareholders 

It  Is  not  conducting  any  retail  Imsi-  fact  that  during  the  11  years  on  attraetive  terms.  The  last  capi- 


iiess,  confining  itself  to  the  plant 
and  the  wholesale  line  entirely. 

The  Intention  of  P.  Burns  &  Co., 
which  has  started  the  construction 
of  a  large  plant  in  Regina,  is  to 
make,  the  Winnipeg  plant  serve  all 
of  Manitoba  and  a  p-art  of  Ontario 
west  of  the  Great  Hakes. 


INVESTMENTS 

Federal  and  Provincial  Government  and  - 
Municipal  Security  ofTerings  will  be 
submitted  on  request 


'  (Continued  on  Page  5) 

I  Renewed  Demand  for 
I  International  Nickel 

International  Nickel  w*as  a  feature 
of  the  .Montreal  Curb  during  the  cur¬ 
rent  week,  advancing  from  a  low.  of 
57Vb  at  the  end  of  last  week  to  66 
at  the  noon  close  on  Thursday  after 
I'.avlng  touched  a  high  of  67  on  the 
movement.  The  demand  for  the 


While  Russell  &  Company  purport- ;  permit  any  Canadian  newspaper  man  I  Ainnif  Results  of 
I  to  be  controlled  by  New  York  in-|to  .aecompany  the  parly  to  Hudson  ,  D  "TL  Y 

rests,  it  is  significant  ihat.  just  J  Bay.  confining  the  press  represen- ,  Reaper  I  hr eS her 


and  it  was  then  indicated  hv  the  other  firm  which  Is  conducting  busl-  the  1  nited  States,  who  is  related  to  ,  'n,e  continuo,i  .s-trei 

directors  that  future  financing  Would  flong  similar  lines,  opened  up  a  prominent  supporter  of  the  min- 1  „3,.,,i5  ,,rlngi'n,^.  ,,,p  ^ 

be  taken  care  of  by  alternate  stock  next  door  to  it.  under  the  name  of  istry  In  Montreal.  The  official  oh- 1  ^,3^^ 

and  bond  issues.  (Continued  on  Page  16)  it'^peiChion  of  an  earlj 


terests,  it  is  significant  ihat.  just  {Bay.  confining  the  press  represen- 
hefore  it  passed  out  of  existence  an-  tation  to  a  newspaper  writer  from 
other  firm  which  Is  eonductina  busl- 1  the  Cnited  States,  who  is  related  to 


International  Bridge  Over  the 


me  i  uuen  niaies,  wno  is  roiaien  m  ,  continuo,i  .strength  in  ^^a,.s^-.^v- 

a  prominent  supporter  of  the  min- j  „3,.,,i5  ,,rlngi'n,^.  ,,,p 
istry  In  Montreal.  The  official  nb- |  f,,3pk,  is  based  on -the 

.ieetion  to  the  presence  of  a  (  ■•na- ; ,jf-  3^  p,3,.iv  disbursement; 
dian  newspaper  repre.sentativo  at  1  ^phind  the  1.s..sue: 

the  investigation  of  the  Hudson  Bay  1 33,,,  ,^3  „„tlook  for  the  compamv  In 
ports  was  emphasized  when  Mr. 


onal  Driage  \JVer  me  l  pons  was  emphasized  when  Mr.  „,g 

of.  Hair  Kiver  is  rtfp<"'tmrnt induced ■•(  an-,  .,.,,3,  ,,,,,^,,3,^^  3 

— ^  J  adiiin  Press,  the  recognized  general  ,  .  ..  . 


I  adian  Press.”  the  recognized  general 
news  service  of  Cannila,  to  accept 

I  I'.avlng  touched  a  high  of  67  on  the  spr.-lnl  Correspon.ienre.  ,  American  writer  .as  its  corres- 

I  movement.  The  demand  for  the  Sarnia.— The  Financial  Times  is  ^  Motor  traffic  both  ways,  by  way  of  „„  ,1,3  , rip  The  attitude 

j  stock  locally  receivcfl  an  impetus  informed  that  pl.ans  and  negotiations  ,  Huron,  is  extreme- ,  g,,  ,,,3  Minister  of  Rallwavs  and  tils 

;  from  the  renewed  buying  in  Avail  St.  I '.v  heavy,  it  being  a  shorter  route  :  3,5  his  conneelton  has  eon- 

I  on  Monday  while  the  local  markets  unaer  „  from  Toronto  to  Detroit  than  by  way  ;  the  impression  that  it  is  de- 


were  closed. 


are  now  under  way  for  the  con-  f'rom  Toronto  to  Detroit  than  by  way 
stnictlon  of  a  bridge  neros.s  the  .St.  of  Windsor  and  on  a  hu.sy  week  end 


sired  that  eondltlons  in  respect  of 


Despite  the  issuance  of  the  earn-  Clair  river  that  will  take  care  of  the  thousands  of  car.s  have  been  lined  up  ,^3  Hudson  Bay  r.ailway  project 
ing.s  report  for  the  second  quarter  traffic  between  Sarnia  and  Port  waiting  their  turn  to  cross  on  the  i  j,3  surrounded  by  secrecy. 


Public  Utility 

Bell  Telephone  Co.  of  Canada .  5% 

Canada  Northern  Power  Corp.  Ltd.  6^*^ 


Montreal  Island  Power  Company. . 
(Carrying  warrants  to  purchase  2 
shares  Common  with  each  $1,(X)0 
loond)  ' 


Northwestern  Utilities,  Ltd . 

Ottawa  &  Hull  Power  Co.,  Ltd . . . . 


fyiuthem  Canada  Power  Co.,  Ltd. . .  5*^ 
Winnipeg  Electric  Co.,  Ltd .  bCv 

Industrial 


5% 

102.50 

4.85% 

6H% 

103.00 

6.20% 

41li% 

96.50 

4.85% 

7% 

105.00 

6.46% 

5% 

97.25 

5.18% 

5H% 

100.00 

5.50% 

5^% 

101.00 

5.43% 

5% 

99.75 

5.02% 

5% 

96.50 

5.25% 

5% 

101.00 

4.95% 

6% 

102.75 

5.75% 

7% 

102.25 

6.75% 

6% 

105.00 

5.60% 

6H% 

104.00 

6.20% 

5% 

99.50  . 

5.05% 

101.00 

5.90% 

I  of  this  year  showing  a  fractional  dc-  Huron.  This  bridge  at  the  point,  it  ferry  so  that  no  doubt  ample  traffic 
i  Cline  from  the  figures  for  the  corres-  is  understood  it  will  cross,  will  be  is  available  to  take  care  of  a  bridge 
!  ponding  period  of  1926.  demand  for  about  U4  miles  in  length,  the  river  at  this  point. 

■  the  shares  was  such  as  to  indle.ate  at  this  point  being  about  li  of  a  The  financing  of  this  bridge.whlch 
I  .a  greatly  improved  technical  posi-  mile  wide.  The  site  suggested  is  to  will  been  a  b.asls  similar  to  the  De- 
•  tion,  the  short  interest  which  was  the  south  of  Sarnia  and  in  the  trolt-Wlndsor  bridge,  will  be  done 
!  understood  to  be  operating  locally  neighborhood  of  the  IVominion  Al-  by  a  group  of  New  York  brokers,  it 
i  being  reported  niueh  less  active.-  Iny  Steel  Go.’s  plant.  ts  understood. 

;  Strong  recommendations  ase  being  — uiil.. - -  - - --- 

j  made  by  several  important  New  York 

I  banking  houses  which  are  apparent-  I  I 

j  ly  looking  for  higher  levels  on  the  I  I 

Is-'-ue.  I  A  .. _ I 


Better  Earnings  for 
Canada  Biscuit  Co 


(Cum.  warrants) 


.  6% 

101.00 

5.90% 

•  5^ 

.  6% 

100.25 

5.40% 

99.00 

6.15% 

.  6% 

99.00 

6.10% 

6.26% 

-  6H% 

101.50 

.  6H% 

105.50 

5.95% 

Stocks 

■ 

.  7% 

99.00 

7.07% 

100.00 

7.00% 

.  7% 

100.00 

88 

•  7% 

.  6% 

100.00 

96.50 

6.22% 

Ottawa  &  Hull  Power  Co.,  Ltd .  7%  JOO.OO  7.00% 

Power  Corporation  of  Canada,  Ltd. .  6%  96.50  6.22% 

We  invite  your  enquiries  for  investment  service 

NESBITT,  THOMSON  &  CX)MPANY 

uurrzD 

14s  St.  James  Street,  Montreal 

Toronto  Quebeo  Ottawa  Hamilton 

London.  Ont.  Winnipeg 


Mr.  Baldwin — 

Business  Man. 

What  is  perhaps  the  most 
important  feature  of  the  visit 
of  Premier  Baldwin  to  t'anada 
has  received  but  little  atten¬ 
tion.  It  i.s  that  hla  retinue  of 
seventeen  attendants  and  ad- 
vl.sers'la  largely  composed  of 
technical  exports  from  govern, 
mental  services  and  private  In. 
(Uistrles  who,  under  hla  dlrec- 
Hon.  will  make  an  Intensive 
study  of  agricultural,  Indus, 
trial  and  mineral  resources-  - 
and  development  problems—, 
tliroughout  Canada, 

H  is  also  .significant,  in  view 
of  this  expert  survey  and  the 
fact  that  .Mr,  Baldwin  is  one 
of  the  leaders  of  the  British 
steel  industry,  that  tlie  Pre-; 
mler  and  his  party  will  sail 
from  Sydne)',  which  may  be 
taken  to  mean  that  t.liey  will 
study  tlie  problems  of  the  Brit¬ 
ish  Emiilre  Steel  Corporation, 
tlie  only  self-eontained  steel  in-; 
dustry  in  the  Empire, 

Significant  features  of  Mr, 
Baldwin’s  visit,  from  the  busi¬ 
ness  standpoint,  are  reviewed 
on  page  8, 


Attractive 

Corporation  Securities 


The  proffress  of  many  ba,sic  Canadian 
industries  has  directed  the  attention  of 
careful  investors  to  the  opjxirtunities 
offered  by  the  senior  securities  of 
successful  corporations. 

We  have  prepared  a  booklet  containing 
particulars  conceding  thirty-seven  such 
securities.  Investors  should  find  this 
digest  useful  as  a  guide  to  the 
employment  of  their  funds  as  well  as 
for  reference  pui^poses. 

Copy  will  be  aeot  upon  request. 


Wood,  Gundy  &  Company 


!  riY.k. .  ,  r  '  *  fr'  *  "  !  (Icnil  on  the  stock  within  the  next 

news  serviee  of  (  ana, la,  o  accept  |  assured,  but.  in 

the  American  writer  as  its  c')rre«- '  conservation 

pondent  on  the  trip.  T  he  at  itude  manage, meiU.  It  is  pos.sahle  that 

iy  heavy,  it  being  a  shorter  route  :  ^ffipiai’s  ”n  ^h[s°cnnner'tlon^  h.as  con-  optimistic  expecCi- 

from  Toronto  to  Detroit  than  by  way  ;  ygj.3^  0,3  impression  that  it  is  de-  connection  may  not  be 

u . . . ■  ,1,3^  „  ^  conditions  in  respect  of  ,3,,,.  jg  j^K-mg  forward 

the  Hudson  Bav  railwav  project  ,  -  .  .. 

I  should  be  surrounded  by  secrecy.  Mon  o  n  ' 

I  _  _ _  _  _  as  to  the  succossful  oiieration  of  the 

'  ~  ,  /.  acw  inti.ehine  In  Western  t'a-nada.  If 

Better  Earnings  for  j  conditions  are  s'atisfactory,  a  great 

^  J  nP  I  economie  Slaving  to  the  farmer  should 

Canada  DlSCUlt  Co  ■  result  from  the  u.ee  of  the  reaper- 

- - —  I  thresher  and  .a  consequent  impetus  in 

Earnings  of  the  Canada  Biscuit  |  demanid  will  doubtles's  accrue. 
Company  are  reported  to  be  sub-; 
stantlally  larger  than  at  this  time  i  * 
last  year,  and  are  regarded  as  satis- 1 

factory  by  the  directors  and  man-i  i i'l i ■  rii i ■  •  ■  ■  1  i •  •  ■  1  ■  ■  iji 

agement.  Not  only  Is  bond  Interest  j  j  j  ; 

being  earned  and  paid,  but  there  is  ij  -  • 

a  substantial  surplus  for  the  share-!  2^  JjjOClCl  ; 

holders,  although  nothing  has  yet'  .re*,.r#  I 

been  paid  on  the  preferred.  The!  |  JjUyiTlg  ClTlO  •; 

merger  is  reported  to  be  working  out '  ! 

in  accordance  with  the  plans  of  j  j!  IVlCliKUt  ■ 

those  xvho  promoted  It.  The  com- 1  ! !  I 

pany’s  year  Is  the  calendar  year,  and  j  Qur  system  of  offices  | 

a  satlsfi^ton’  report  is  expected  in ,  .j  financial  centres: 

view  of  the  buslncfti  being  done  and  ;  ;  r-  —  o*.  tl.i _ ivtaj  ■ 

prospects  for  the  remaining  months,  j  1;  frorn  St.  Johns,  Nnd., 

'rhe  company  did  not  Issue  a  report!  |;  to  Victoria,  B.C.,  as 

for  the  year  1926  as  It  was  not  only  j;  well  as  in  New  York,  ; 

a  broken  period  but  a  formative  one  >;  covers  active  markets  !' 

in  which  the  various  plunUi  in  the  for  Canadian  securities  j 

merger  wore  being  co-ordinated  In  a  ■  ..r  : 

single  organization.  '  of  investment  types.  . , 


^Vinnlpeg 

Hamilton 
liOiiidon,  On-t. 


Limited 

140  St,  James  Street 
Montreal 

Teleiphonet  Main  8590 


Toronto 
New  York 
JiOB'dom,  En.g, 


Sales  Expansion  by  | 
Department  Stores  \ 

!  , _ _  I 

\  Toronto,  Canadian  Department 

I  Stores  sales  for  the  first  elx  months 
have  sliown  an  Increase  of  slightly 
over  10%  over  the  eame  period  of 
last  year, 

Wliile  weather  conditions  have 
somewhat  retarded  sales  over  this 
period  ond  the  company  has  been 
rounding  out  their  organization,  the 
percentage  of  increase  for  the  last 
two  months  has  been  greatly  In  ex¬ 
cess  of  this  figure  and  it  is  felt  that 
the  results  for  the  year  will  eawlly  j 
show  an  increase  of  over  15%  over 
■previous  year’s  sales,  I  ' 


A  Broad 
Buying  and 
Selling  Market 

Our  system  of  offices 
in  financial  centres 
from  St.  Jbhn’s,  Nfld., 
to  Victoria,  B.C.,  as 
well  as  in  New  York, 
covers  active  markets 
for  Canadian  securities 
of  all  investment  types. 

Communicate  with  us 
when  you  wish  to  buy, 
sell,  or  obtain  informa¬ 
tion  on  bonds  or  shares 
in  which  you  have  an 
Interest. 

Securities 

CORPOBATIDN 


U4  St.  Jmmes  Street 
MONTMAL 

Toram*  HaIKu  Silnt  J«lui  QinbM 
WtaiilM  Vineouvir  New  YmS 
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Speeding  the 
'Iransaction. 

Through  a  system  of 

private  wires  between  its 
ofbees  at  Montreal,  Toronto, 
^^mnipeg,  Vancouver,  New  York, 
Chicago  and  San  Francisco, 
this  institution  is  able  to 
transact  business  with 
the  utmost  accuracy  and 
dispatch. 


REVENUES  OF 

RAILROADS  IN  j  Saint  .John. — Another  stage  In  the  I  nUAYlCK  KtYLPlUfi 

I  ■■  a  If  IMFTk  I  rates  for  light  and  |  - -  I 

MAY  IjfcLLIWtUi  Yarmouth.  NS.  w^.s  en- ;  vvjth  Favorable  Weather  Bum-I 

ITIis  1  tered  upon  at  a  recent  meeting  of  i  v*  u  c  j  • 

i  _ _ _  the  Town  rounoil  when  it  was  de- 1  P®*"  txpected  in 

Increased  Operating  Expenses!  Thi*  P®'* 

„  ^  I  lie  Utilities  for  the  purpose  of  fixing  I  _ 

Responsible  For  Decrease  .  ^  electrical  rate  by  the  Yar- 1  ^jro.is  and  net  earnings  of  C.P.n.  i 

In  Net  mouth  TAght  &  Power  Company,  and  j  three  moniths  of  each  , 

-  j  also  to  .see  if  the  Nova  Scotia  Power  are  determined  largely  by  the ) 

!  FREIGHT  TRAFFIC  OFF  ;  Board  could  quote  a  rate  to  .supply  |  props.  Conditions  In  western  Can- I 

I  _  I  electricity  to  the  town.  i  ada  are  excellent,  and  provided  noj 

i  r*  N  D  I  II  ^  Fnmishl  'BKlKe  Melllsh  has  refused  the  up- 1  untoward  development  occurs  dur- 

I  ^  r.  .  of  the  Yarmouth  Mght  &  j  jng  the  next  month  or  six  weeks  I 

I  Higher  Net  But  Insurnaent  to.  Power  Copmony,  Ltd.,  to  appeal  the  ti,prp  ls  every  likelihood  of  a  bumper  j 

i  Balance  Drop  in  Canada  — i  decision  of  the  Board  of  Public  UtU-  |  yieij  of  wheat,  in  spite  of  the  small- 

r*  P  P  Po.roniKx  Alen  Down  regarding  a  revaluation  on  the  pr  acreage  as  compared  with  1926.  i 

j  C.  P.  R.  Revenues  Also  Down  |  pompn.ny’s  plant.  |  with  regard  to  corrse  grains  the  j 

.  .  ,  7  '  i  '  I  acreage  is  considerably  increased. 

I  Lest?  favorable  operating  results  Z'  IJ  !>  IIIITI?  MCT  i  Gr.antcd  big  crops,  the  railways 

•  for  Canadi.an  railroads  during  the  1 1  r  Ic  IMJVJI  fyi*  I  should  experience  n  heavy  traffic  in 

past  5  months  of  the  current  year'  •  •  •  (October  and  November. 

I  are  revealed  in  the  report  of  the:  PAPltflNrC  f  AWFP  I  .  of  unfavorable 

Dominion  Bureau  of  StatisUcs  for  CAlllllllUJ  LU  If  LA  i  harvest  ug  and  threshing  weather. 

I  the  month  of  May.  A  feature  of  the  I  _  'marketing  of  grain  was  held  up.  j 

1  report  is  the  increase  in  operating!  .  ,  eeco  ;  "'Bh  the  result  that  the  railway  ^d 

I  expenses  of  both  major  roads  during  I  •’“"®  Shows  Decrease  of  $562,-' not  carry  as  much  grain  during  the, 
,the  peno<l.  I  6S0 — Six  Months  Period  closing  months  as  they  would  prob- 

I  The  operating  reports  for  May  '  Lower  bv  £944  387  have  done,  under  more  favor- , 

_ J  .  Lower  Dy  uhlp  we.ather  conriitioTi.s.  ITnder  fav- 


Town  of  Yarmouth  j 

Seeks  Lower  Rates! 


C.P.R.  ANTICIPATES 
HEAVIER  REVENUE 


Responsible  For  Decrease 
In  Net 

FREIGHT  TRAFFIC  OFF 


With  Favorable  Weather  Bum¬ 
per  Yield  Expected  in 
West  This  Fall 


total  Amcm 
ia  cxceai  of 
1780.000,000 


BANK  OF  MONTREAL 

Established  i8i7 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 


233  St.  James  Street 


Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  T umover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\VK  HAT  E  LOCATEn  PEA.VTS  TO  THE  A’ALrE  OF 
SI.I.OOO.OOO  I!V  THE  EAST  TWO  YEARS  EXDEn  THE 
ABOVE  IDEAL  COXDITIOYS. 

Southern  Canada  Power  Company 

330  C'oristine  Building  MONTREAL 


LAKE  OF  1HE  WOODS  ILllNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

Fresident  and  Managing  Director  Vice-President  and  Genera!  Manager 

KRA.NK  S  MEir.HK.N,  C.M.G.  WM.  W.  HUTCHISO.N 

Directors 

R.  M.  BALLA.NTYNF.  TANEREIIE  BIENVE.N’U  N.  J.  ISREE.N 

HON.  SIR  LO.MER  GOL'IN,  K.C.M.G.  GEO.  V.  IIASTI.NCS 

W  ALTER  MOLSON  U.  W.  REE'OKD  ABNER  KI.NCMA.N  J.  K.  L.  ROAS 
Secretary  Treasurer  Asst.  Treasurer 

M.  I>.  HLTCHISON  I.  F.  .McNALLY  A.  C.  .Mc.MILLAN 


Electrical  Energy 


KELlABtE 

Six  (6>  Ifydro-Kleo- 
trio  Power  plaiitM 
and  I  u  r  e  Kteiim 
plant  Iteiserve. 


CONTINUOUS 

Available  for  use  21 
liourM  per  day  and 
every  day,  >'o  re- 
strictloiiv* 


UNLI3IITEI) 

Approximately 
0041  II.  V.  available. 


FOR  rOtVEK,  LIGHT  AND  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 


GAS 


ManafaeturlnK  nnd  DlMtrlbuting 
F'o,-  INUL’STHIAL  nnd  . 

BESIUENTIAL.  I’SES  LJIJ3I 


Low  Rates  for  Service 


se"s’‘  Dual  Service 

1nf|ijlry  flequested.  Addreits  to 

Power  Bid.,  85  Crfilp  St.  Went, 
Tel.  .Main  4010.  Montreal. 


I  ftivorable  operATtin?;  results ! 

•  for  Canadi.an  railroads  during  the  i 
jpa.st  5  month.s  of  the  ctirrent  year! 
I  are  revealed  in  the  report  of  the; 
Dominion  Bureau  of  Statistics  for 
I  the  month  of  May.  A  feature  of  the  | 


After  All — Experience  is 

Important 

If  you  have  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi¬ 
ence. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserve 

If  $10,000,000  $19.500.000  laPgiHa 

Total  Assets  $245,000,000 

Cur  Montreal  Branch 


6S0 — Six  Months  Period  closing  months  as  they  w'ould  prob- 
i  The  operjvting  reports  for  May  '  Lower  bv  £944  387  have  done,  under  more  favor- 

showed  a  decline  in  gross  revenues  _ ^ _  ’  able  weather  conditions.  Under  fav- 

ifroni  the  same  month  last  year  of;  .  ,  .u  j,  r.  -w  orable  conditions  this  autumn,  the 

$2-11.175  or  .6  per  cent.  The  earlier  |  profits  of  the  Canadian  Pacific  railways  may  be  expected  to  do  con- 

opening  of  navigation  and  conse  -  !  ^  the  month  of  June  siderably  better  than  last  year.  Up 

quently  the  earlier  movement  of  $2,264,452,  as  compard  to  June,  1927,  a  decrease  wasshown 

grain  to  the  head  of  the  lakes  and  $2,827,103  for  the  same  month  by  C.P.R.  In  net  earnings.  This  rela-' 

from  Georgian  Bay  ports  w  as  a  fac- :  year,  showing  a  decrease  of  lively  small  decrease  could  easily  be 

tor  in  this  decrease.  Operating  ex-  ♦5^62.650.  The  month  under  review  made  up,  provided  farmers  have  fav- 
,  pr  uses  showed  an  Increase  of  $545,- ^  ®t*ows  gross  earnings  of  $15,270,904  orablo  weather. 

'786  or  1.6  per  cent.,  and  the  net  op-  $15,533,968  for  June  of  the - - 

i  crating  revenue  decreased  by  $786,- '  F®'''"*  decrease  of  $263,-  n|tn>fi||P||  ■MpnriOl' 

881.  The  gains  made  in  the  e.arller  :  063.  Working  expenses  again  show  1 IWtlUlAOli 
•  months  were  wiped  out  and  for  the  j  increase,  $13,006,451  for  June  this  ,  I  SMI  I/' 8  PAnUlkl/^Ci 

five  months,  January-May.  net  re-  y®^r  against  $12,706,864  for  the  j  I  AM  All  A  J*  j  I 

venues  were  slightlv  less  than  in  ,  ^^-me  period  last  yar,  an  Increase  of 

i  1926,  viz.,  bv  $589.  '  ?299,587.  Por  the  six  months  end-  .  - 

Freight  traffic  fell  off  by  6.6  per  Ins  June.  1927,  the  monthly  net  has!  Eatings  of  .lamaica  Public  Ser- 


FURTHER  INCREASE 
JAMAICA  EARNINGS' 


WATEROUS  LIMITED 

BRANTFORD,  CANADA 


.Manufacturers  of 

Pulpmill  Machinery  -  Sawmill  Machinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  >  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery  -  Chains 
Elevator  Buckets  and 
Screens 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “RIBERA”  AUGUST  24th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
BRISBANE,  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


.$.54,705  $52,774  $1,931 


i  average  Journey  increasing  from  60.9  ;  Junij  1927  1926  Inc.  month  period  are  as  follows; 

: to  76.6  miles.  The  receipts  per  pas-  5  ^  *  t 

senger  mile,  however,  were  smaller, ;  -  15-270.904  15,333.965  t  263.063  fjro'sM'earn.  .  .$54,705  $52,774  $1,931 

dropping  from  2.807  cents  in  1926  to  exp.  .*  13.006.451  12,706,864  299.587'  earn.  .  .  22.73.)  “0.287  2,448 

'  2.418  cents.  - - 'Surplus  .  .  .  16,5<(  14,015  2.662 

;  Freight  train  loading  showed  a  '  -  •  ,2'2«U452  2.827.103  t  562,6.50  •  i2jMonth^s_cr.d. 

'slight  increase  from  a  heavier  empty  i  81842,564  83.227,786  3.614,778  Gross  earn..  .674,193  640,570  33,623 

movement,  revenue  freight  being  Working  I  Net  earns.  .  .  .<6,(67  -43,-66  33.491 

i  lighter  by  13.5  tons  per  train.  Pas- j  e^p.  .  .  75.830,-264  71.271.099  4.559,165  l  Surplus^ bguVes%onler\ed  ^'rom 
Isenger  trrams  increased  in  mileage  13  012  299  13  956  687  +  944  387  £  Sterling  at  the  rate  of  $4,86  2/3  to 

,  |by  7.7  per  cent,  but  the  number  of  ^ ^  ’  •  --  -  £i_ 

passengers  only  .1  per  train  mile.  ,  t — Decrease.  i  — - - 

The  Duluth.  Winnipeg  and  Pacific,  Following  are  the  gross  and  net !  CCMTIMUI  DI  AMT 


passengers  only  .1  per  train  mile.  ,  t — Decrease.  j 

,  The  Duluth.  Winnipeg  and  Pacific  ,  Following  are  the  gross  and  net ! 
(Showed  a  Saln  In  net  operating  re- j  figures  for  every  June  back  to  1912' 
yenue«  of  $7,293,  but  the  other  lines  foj.  months  periods:  i 

j  in  the  United  States  all  showed  de-  ( 

I  1927 . $15!27o!964  $2,^64!452 

system  -were  less  by  $559,472.  1926  .  15,533.968  2.827.103: 

For  the  period  January-May,  gross  j  1925  .  13,464,647  1.584.450  • 

revenues  for  both  the  Canadian  lines  JH24 . S'l9)  nna  ! 


Freight  Traffic  Lighter. 

Canadian  Pacific  Railway — Gross 


$417,245.  Freight  traffic  was  lighter 


$370,300,  or  4.5  per  cent,  with  an 
increase  of  only  1.0  per  cent.  In  the 
number  of  employees. 

For  the  first  five  months  gross 
revenues  in  1927  were  heavier  than 
jin  1926  by  $4,416,791,  but  operating 
I  expenses  Increased  by  $4,128,574, 
bringing  the  increase  in  net  operaf- 


Gross. 

Net  1 

1927  . 

.$15,270,904 
.  1,5,533.968 

$2,264.4521 

1926  . 

2.827.103  ! 

.  13,464.647 

1.584.450 

1924  . 

.  15,135.633 

2.459,649  1 

1923  . 

.  14.943.918 

2.422,000  1 

1922  . 

.  13.810.447 

2.362,313  ( 

1921 . 

.  14,461,542 

3,104.757  1 

1920  . 

.  16,480,574 

2.630.817 

1919 . 

,  13,677,27:! 

2.990,421 

1918 . 

.  12.577,286 

2.812,147 

1917 . 

.  13,656,979 

3.915,906 

1946 . 

.  11,892.609 

3,689,633  1 

1915 . 

.  7.612.034 

2.678.031  1 

1914 . 

.  10.054.421 

3,336,625 

1913 . 

.  11.674.430 

3,627,755  | 

1912 . 

.  11,311,397 

3,846,601 

Six  months— 
1927  . 

.$88,842,364 

$13,012,299 

1926  . 

;  83.227.786 

13,956,687 

1925  . 

.  <0.165.819 

7.797.646 

1924  . 

.  84.656.917 

10,390,084 

1923  . 

.  80,845,493 

9.566,360 

1922  . 

.  76,295.368 

9.814.071 

1921 . 

.  84,055,671 

12,950,166 

1920  . 

.  92.057.586 

11.428,186 

1919 . 

.  76,722,266 

12.186,478 

1918 . 

.  72,012,286 

14.706.984 

1917  . . 

.  71.356.776 

20.997.448 

1916 . 

.  63.011,721 

19.601,733 

1915 . 

.  42.927.084 

13.901,050 

1914 . 

.  54,528.660 

15.114.491 

1913 . 

.  65,869.508 

19.114.723 

1912 . 

.  60.763,175 

18,827,994 

SENTINEL  PLANT 

NOW  OPERAnNG 


Lethbridge — Steam  has  been  turn-i 
ed  Into  the  turbines  of  the  East  I 
Kootenay  Power  Company’s  million 


HIGHER  EARNINGS 
FOR  TEG  ELECTRIC 


GOOD  PROGRESS  ON 
N.B.  development! 


Construction  Is  projirressing  on  the  | 
Grand  Falls»  New  Brunsiwick.  hydro-  ‘ 


ini  a^7emeL'e°  fn^one/ating 'in'SmJ  Gross  For  June  Shows  Gain  of  I  OnwAv  >i  a  c! 


FOURTH  UNIT  FOR  I 
i  MANITOBA  power! 


$76,000 — Operating  Ex¬ 
penses  Also  Higher 


of'’s'’8i  726  operating  income  _ . _ River  Power  Company.  Work  has  i 

$76,000— <^er_a_^  Ex-  begun  on  the  forms  for  the! 

•  *~~  ■  penses  Also  Higher  ‘concrete  lining  of  the  pressure  tun- 

I  Ffll iRTH  UNIT  FHR  _ _  'York  has  also  commenced  on  I 

tuunill  unil  run  following  statement  is  sup- j  the  west  end  of  the  cofferdam  for  j 

MANITHRA  DAWCD  pUed  by  the  Winnipeg  Electric  com- I  the  main  dam.  Preliminary  work  | 

!  Hlnl11IUD/l  rUTTCn  pany  for  the  month  of  June:-—  jhas  been  started  on  the  erection  of  | 

I  -  —  Gro.s'3  earnings,  $449,775;  net  re- 1  steel  penstocks.  I 

The  increased  demands  for  power  venue,  $140,253;  fixed  charges  and;  The  hydro-electric  plant  ■will  bo  M 
in  the  city  of  Winnipeg,  combined  i  taxes  after  deducting  other  income,  |  the  largest  power  development  In 
:  with  a  number  of  large  contracts  1  ^S^-278;  net  Income  from  operation,  |  the  Maritime  Provinces  of  Canada,  j 
I  that  the  company  has  recently  ob-!V<5,974;  monthly  proportion  Manl-j  Three  units  of  20,000  horse-power  j 
tained,  have  necessitated  the  Instal-itoba  Power  guarantee,  $17,100.  if?*^**  Installed  initially  in  I 

!  lation  of  a  fourth  28,000  h.p.  unit  In  Gross  earnlngis  from  operations  1  the  power  house.  J 

;  the  Great  Falls  plant  and  the  con-  during  the  month  of  June,  1927,  (  ot  the  common  stock  of  Saint; 
struction  of  a  new  steel  tower  show  an  increase  of  $26,000  over  the  John  River  Power  Company  is  own-  | 
'transmission  line  to  Winnipeg.  Ltp-  same  month  of  the  previous  year,  oo  hy  International  Paper  Ckimpany.  | 
!on  completion  of  this  work,  the  com-  due  to  an  Increase  In  the  gross  earn-  '  _  ; 

pany  will  have  a  generating  plant  of ''ti8'-5  of  all  utilities.  !  Manitoba  Telephones  | 

(112,000  h.p.  installed  capacity,  and  Heavier  Expenses.  Show  Larger  Profit 

1  modem  transmission  lines  to  the  city  'nie  total  operating  expenses  !  _  | 

I  of  Winnipeg,  the  Manitoba  Paper  showed  an  increase  due  to  an  in-  i  Winnineg  _  Net  earnings  of  the  I 

CeS'^Mamto'bl  the  operating  expenses  of ,  jign^oba  Telephone  system  for  the! 

!^  To  nrovrdP  foods  Railway  Utility  on  account  of  |  first  .seven  months  of  the  fiscal 

I  To  provide  fund.s  to  carry  out  this  an  increase  in  wages,  and  an  in-  yg-r  ending  June  30  totalled  $127  - 

'  hond“s“^  wv'h  number  of  car  miles  ,  ^53  ^r  $30,374  greater  than  thoL  for 

$1,500',000  of  5^^'/r  bonds,  which  and  car  hours  operated,  repairs  to  fUg  eorresnondlng  neriod  a  vear  ago 

were  very  favorably  received.  track  and  roadway,  extraordinary  ^  disclosed  ih  the  monthly  rep^t 

_ repairs  to  equipment  increase  in  June  of  Commissioner  John  E. 

rONTINIlFn  CMH  IN  submitted  to  Hon.  John, 

•  LUnilllUCU  Urtlll  111  jsions  required  by  the  city,  and  an  Bracken,  minister  of  telephones.  Net; 

RARfFI  HNA  FARNINrQn"?®^  V®  ,  eamlngs  for  the  month  amounted  to 

D/llVtCLUIlA  LAnlllllbj  count  of  an  Increase^  in  the  number  |23,135.  compared  with  $19,754  for 

!  -  j  of  car  miles  operat^;  also  an  In-  ^be  corresponding  month  a  year  ago. 

I  tiross  earnings  of  Barcelona  Trac- I  , The  revenue  for  June  was  $9,380 

tion  Light  &  Power  Company  con-l  ^"  account  of  an  ^ban  In  May,  while  for  the  7 

""  Increase  in  the  cost  of  power  due  ..  .qo  400  thon 


CONTINUED  GAIN  IN 


Itinue  to  expand  while  operating  ex-;,  ing-„„Rg,i  ^oIgK-  and  also  a  small  '>■  .up*. 

!  penses  show  a  decHne.  The  rev- i  tbe  operating  expenses  ‘"io? 

enue  statement  of  the  company  for  .  .up  r.as  Iltilitv  on  account  of  rer-  Subscribers  stations  show  an  1n- 
the  month  of  June  reveals  gross  for  t^Tant  and  ^Sl.  the  total  be- 

the  month  up  by  200.133  pesetas  Li' nt  pm  irLent  68.802.  compared  with  68,521, 

fr,om  the  same  month  of  last  year  at  ‘  _ _ J _ _  while  there  were  70  more  employees 

6,452,867  pesetas,  and  with  a  reduc-  ,  ~ 

tion  of  90,447  pesetas  In  expenses  for  Improved  Eanungs  ^  than  in  June  of  last  year. 

the  month,  net  earnings  are  shown  Public  Service  Corp.  - 

up  290,580  pesetas  at  4,293,467  pese-  _ _  BOND  ISSUE  FOR 

,  ,  ,1  f  ,  .  Public  Service  Corporation  of  SAINT  JOHN  HTDRO. 

'  omptii citlVG  figures  for  the  montli  Vou,r  i^rijpv  rPTii>r’t‘4  in  S-fliRt  Jolin*  N.I3.~~'Tlio  C’Oninion 


months  it  was  $92,489  greater  than 


Public  Service  Corp.  { 


ing  68,802,  compared  with  68,521,1 
while  there  were  70  more  employees 
in  June  than  In  May  and  76  less 
than  in  June  of  last  year. 


Public  Service  Corporation 
New  Jersey  reports  increases 


BOND  ISSUE  FOR 

SAINT  JOHN  HYDRO.  I 

Saint  John,  N.B. — Tlje  Common  I 


*Ln(i  for  the  first  Lindf  of  the  current  curninss  iui’ci  net  operutins  ^  ouncil  Ixus  approved  3.n  fl-ddi'tloii'&l  j 

year  are  as  follows,  in  pesetas;—  income  for  the  month  of  June  and  bond  issue  of  $10,000  for  extensions 

g/oh7'~  the  twelve  month  period  endcft  June  to  the  civic  owned  hydro  system  j 

earn.  6,452.867  6,252.734  200  133  30,  1927,  over  the  corresponding  pe-  here.  Thp  total  bond  Issue  of  the  | 

Opprating  „  ,  -  riod  of  1926.  For  the  month  there  hydro  system  to  date  is  $700,000. 

pxppn.sp.s  -249.8  i<  x.10,447  an  increase,  after  all  de-  Saint  John  has  a  dual  electric 

N’ptparn.  4,29.3,467  1,002,887  290,580  diictions  in  the  balance  for  dividends  system,  the  New  Brunswick  Power 

6  mos.  rnd.  and  surplus.  For  the  twelve  month  Company  and  the  Hydro  Commission  • 


•Jnnf—  1927 

Gros.'' 

1926 

Inc. 

earn.  6,452.867 

Operating 

C. 252.734 

200.133 

expense.s  2,159.400 

2,249,8  17 

x90,447 

Net  earn.  4,29.3,467 
G  inos.  end. 

1.002,887 

290.580 

.lime  30 — 

Ag.  gro.ss 
earn.  43,911,298 

Ag.  net. 

12.735,730 

1.203. .568 

earn  31,001.419 

29.181,149 

1.820.270 

period  the  Imlance  for  dividends  and  ®on‘P®t'in«  in  ‘he  local  field. 


j  .'-aine  for  both  1927  and  1926.  This  compared  with  1926.  For  the  12- 1 
was  due  to  an  increase  of  $1,838,523  month  period  gross  earnings  In- 1 
'in  income  deductions  for  1927,  as  creased  $9,443,399. 


cent  but  passenger  traffic  was  *n.llen  below  the  1926  figure  three  |  vice  Company,  Ltd.,  both  gross  and 

heavier  by  6  4  per  cent  although  times,  namely,  January,  May,  and  :  net,  continue  to  show  steady  expan- ' 

p.assen,gcr  revenues  were  ’lighter  by  I  June.  !  sion.  a  feature  being  further  recmc- 

$143.2'30  or  2.3  per  cent.  The  pay  |  Net  profits  for  the  six  months :  tion  in  operating  and  admlnlstratlv* , 

roll  was  increased  by  $1,096,281  or  ended  with  June  at  $13,012,299.  show- !  ®*P®nses. 

5.3  per  cent,  for  an  increase  In  the  ing  a  decrease  of  $944,387  for  the  ,  The  revenue  statement  of  the  wm- , 
number  of  employees  of  4,058,  or  2.4  same  period  last  year  that  being  $13,-  ;  pany  for  the  month  of  June  shows  • 

per  cent.  956,687.  Gross  eamlngs  for  the  half  '  gross  up  by  $1,931  at  $54,705,  net  up  ; 

~  .  »•  Q  1 J  w  T®nr  ending  June  amounted  to  $88.-  ]  hJ'  $2,448  at  $22,735;  and  surplus 

Net  from  I, .  S.  Lines  Ip.  842,564,  an  Increase  of  $3,614,788.  after  charges  up  $2,562  at  $16,577.  , 

Canadian  National  Railway's  gross  !  Working  expenses,  on  the  other  For  the  12  months  ended  June  30,  | 
revenues  were  less  th.an  in  1926  by  !  hand,  were  $4,559,165  abov'e  the  total !  gross  earnings  aggregated  $674.193, . 
$.235,862,  or  5.6  per  cent.,  passenger  for  the  same  period  in  1936  at  $75.-' a  gain  of  $33,623  ov'er  the  preceding 
revenues  declining  by  $206,785  and  '  830,264.  • ‘2  months;  ^net  ^showed  a  gain  of  | 

freight  revenues  by  $107,186.  The  Gross  earnings,  working  expenses  |  $33,941  at  $276,757;  while  surplus  af- ; 

nunjber  of  passengers  decreased  by  and  net  profits  for  the  month  and  ;  ter  charges,  at  $202,819,  was  up  by  ^ 

14.1  percent,  but  the  passen.ger  the  six-month  period  are  compared '  $34,254.  Comparative  revenue  fig- 1 

miles  Increased  by  7.9  per  cent.,  the  in  the  following:  i  ures  for  the  month  and  for  the  12-  • 

average  Joumej’  increasing  from  60.9  ;  Jun«j  1927  1926  Inc.  month  period  are  as  follows;  j 

to  76.6  miles.  The  receipts  per  pas-;  $  $  $  '  i  I 

senger  mile,  however,  were  smaller, ;  -  15.533.968  t  C63.063  fjro'sM'earn.  .  .$54,705  $52,774  $1,931 

dropping  from  2,807  cents  in  1926  to  exp.  .  13. 006. 451  12,706,864  299.587'  74et  earn.  .  .  22.73.)  S'ceS 


.  88.’842,564  85.227,786  3.614.778  Gross  earn..  ■«7<.ia|  IH’i?  I 

ne  Net  earns.  .  .  276,767  243,266  33.491 

.  75.830.'264  71.271.099  4.559,165  I  Surplus  .  .  .202.819  34.,.^ 

_ _ _  The  above  flgure.s  converted  from  | 

.  13  012  299  13  956.687  +  944.387  £  Sterling  at  the  rate  of  $4,86  2/3  to  ( 
'  the  £1.  I 


Only  about  1,000  kilowatts  of  load  ' 


J.-  Are  you  going  abroad  this  year? 

W 11611  If  80,  we  suggest  you  carry  a  Letter 
1  of  Credit.  It  is  the  most  satisfactory 

X  OH  method  of  providing  your  needs  in 

■  rp  1  foreign  currencies.  It  acts  as  an  in- 

X  r3.V61  troduction  to  bankers  in  all  parts  of  i 
the  world,  and  then,  your  funds  are 
drawn  from  your  own  Bank  only  tit 
you  draw  on  the  Letter  of  Credit,  m 

IMPERIAL  BANK 

or  CANADA 

182  BRANCHES  IN  DOMINION  OP  CANADA 
\Mala  fai  f  ENGLAND— Lloyds  Bonk  Umitsd,  London  and  Branches. 

Grast  i  SCOTLAND— Tha  Commercial  Bank  of  Scotlsadp  Limitad,  Edlnbutih  and  Braachi 
Britain  I  IRELAND-Northern  Bankina  Co.,  Limited,  BelfMt  and  Branches. 

Ataats  ia  FRANCE— Uoyda  and  National  Provincial  Ferstfn  Bank,  Limited,  Credit  Lyonfialfc 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  7  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Rtntal  $5.M  ■  year  up 

Absolute  Pretectien  ■ccordlng  to  ebe 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxik  N  ote 

Bond  and  Stock  Certificate  Producers 

in 

Can.ai<lei 

for 

Banks,  Municipalities  and  Corporations 

Head  OfBce  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


Galvanizing 

— hot  process 


More  than  BO  years  experlrnee  In  onr  gnnrantee  of  entire  sntia* 
faetlon.  tlalvnnlslng  of  all  kinds— Iron  nnd  Steel  Castings, 
Chain,  Architectural  and  Morlne  and  general  custom  work. 
Terms  on  application. 

Ask  for  catalogue  nnd  descriptive  matter  of  Kitchen  and  Hairy 
Utensils,  Stoves,  Refrigerators,  plain  and  llthogriiphcd  Tinware, 
Novelties,  Tin  Cans,  etc.  Representntivea  will  call  on  request. 


Head  Office  and  Factory:  187  Delisle  Street,  Hontreal. 
York  1490. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED. 


Mil!,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


SHERBROOKE, 


OUE. 


w 

RECENT  ISSUES 

Canadian  National 
Railway 
41%  Bonds  -  1957 
Price:  98.50  and  interest 
to  yield  4.60% 


Bell  Telephone  Co.  of 
Canada 

5%  Bonds  -  1957 

Price:  102.50  and  interest 
to  yield  4.85% 

United  Securities, 
Limited 

51%'Bonds  -  1952 

Price:  100  and  interest 
to  yield  51% 

International  Paper 
Company 

7%  Preferred  Stock 

Price:  $109.00  per  shara 

City  of  Sherbrooke;"^ 
Quebec 

4§%  -  30  Year  Serial  Bonds 
Price  to  yield  4.80% 


Full  particulars  on  request 


RENE-T.LECLERC 

I  ncarporatsd 

Mentrsal:-  160,  St.  James  St, 
Quebec:-  71,  St.  Pater  St. 

(estabushed  ISOl) 


LWESTMENT 

SECURITIES 


V\*hich  Do  You  Need 
Most: 

I 

Security? 

High  Income 

Return? 

Marketability? 

Speculative 

Possibilities? 

It  is  not  economy  to 
buy  what  you  have 
no  use  for. 


Consult  us  freely. 


R.  A.  DALY  A  Co. 

AAJTK  OV  TOXOVTO  BTTZZ.OOr<» 

TORONTO 

liembers  Torfmto  Stock  Exchange 


BOND  SITUATION 
IS  DULL  BUT  IS 
FIRMER  IN  TONE 

Some  Indication  of  Stronger 
Prices  For  Government 
Issues 

HELPING  DISTRIBUTION 


aetpr,  capacity  for  leadftr.ehlp  and  the  |  D  AD|\ 

knowlpdep  of  flnancfa.l  affairs  pos-iKlllvll  l|rrpK||«l« 

.'PFserl  hy  th"  Individual  mpmher.a".  j  *'''*’*'  VS  *  *41111 
'^'onrernina;  flip  requirpments  of  '  AI?  A  M 
j  clients,  Mr.  Morenn  r.aid  that  they,  Uf  LAIl.  VitliLAj 
SP'K  expert  advice  |n  reaard  to  finan-| 

rial  mattev.s.  “consolidations,  rpor- 1  U/ITI  I  DD/ITIT/^TIj  A 

[  sanizat'ons  and  new  entprprise.s".  j  IVLiLL  I  ilU  I  LL  1  LI/ 

The  partners  are  called  upon  to  ex-  I 

ercisp  their  expert  knowledee  and  %  "T 

jtiidiTuent  as  to  th°  marketability  of  i  Virtually  Guaranteed  by, 

serin  itips  and  "thev  are  also  relied  |  Government  Subsidy  on  j 
upon  to  employ  their  skill,  iiidement  Drv  Dock 

and  experience  in  carrying  out  im-|  ^  \ 

iportar.l  transactions  entrusted  to  th°|  .--rr,/-vMe'  "rv^rii-rv  ci  , 

firm  and  in  deaiine  with  emen^en-j  c,TRONG  EQL ITY  SHOWN  j 

Ties  erowine  out  of  financial  distur-i  -  , 


OF  CAN.  VICKERS 
WELL  PROTECTED 


Government  Subsidy  on 
Dry  Dock 

STRONG  EQUITY  SHOWN 


List  of  Tenders 


sn,.  nifiTRK  T  OF  I>\1  THLX,  M  V>. ; 

The  School  Ihstrlrt  of  Dauphin,' 
Min.,  ha.ve  .sold  in  issue  of  .$l00,n(i0j 
39  year  hondi.s  to  Anderson,  De 
■Tardin.  MrDonaM  Co.,  at  10^.35.  At, 
this  price  the  money  is  costing  the 
District  about,  a  .5.27c;.  basis.  Fol¬ 
lowing  Is  ICwt  of  bids;  | 

AldiHTnon.  De  .Tardin,  .McDonald  , 

I  'ompany . 19!?. .tS  | 

Harris.  .'VlarKeen  fc  t  o . 192  to 

Dt-pient.  Anderson  R:  Co . 193. os  | 


The  Royal  Bank  of  Canada 

Head  Ofnee,  Montreal 

#  Condensed  Statement 

to  the  Dominion  Government 

June  30,  1927 

UABIUTtSe  * 

<«plt»l  raid  lip  ..  . S  2!),fl87.».5n.OO 


C.  N.  R.  Issue  is  Being  Slowly  |  banr»s.  war  conditions  and  other  |  Healthy  Expansion  In  AM  De-^'  anadian  Bank  of  Commerce ..  191.07 


Absorbed  on  a  Quiet  Market,  contingencies"  “Tt  is  wholly  1mpos- 

!  n..»  A _ i-kEE  •  A  f'ihle  to  say  what  part  of  the  firm's] 

Available  Offerings  Are  bimjne;:,:  was  so  far  Independent  of  I 

Not  Generally  Large  the  personality  of  it.s  members  that  | 

- - —  .  it  would  have  continued  to  cOiTne  to  i 

Toronto  iiiirrnn  The  Finanrint  Time*,  the  firm  notwilhstanding  a  change  In' 
Toronto. — In  the  Canadian  gov-  member.ship'’,  the  affidavit,  continued.  ' 
ernment  and  municipal  bond  mar-  "D  is  certain  that  routine  buainss;^  j 


partments — Operation.^  Near 
Capacity — Prospects  For  Ship-j 
building  Contracts  ! 


Bond  &  Debenture  Corp . 95.41  i 

A.  .Vormin  Strang  &  Co .  58.00 ' 


HIM,,  P.  Q.  ! 

Oitj’  of  Hull,  P.  Q..  have  sold  an  ' 
Issue  of  - 

$  75.000  5^e  1  May  1928-57 
127.000  oc;,  1  May  1528-47  ' 


loronto  niirrnn  The  Finanrint  Timra.  the  firm  notwithstanding  a  Change  in  ;  Private  offering  Is  b^ing  made  of ,  ■ 

Toronto.— In  the  Canadian  gov-  member-ship",  the  affidavit  continued.  '  .  ,  te  tip  nno  i-t~mnrt^,,rr  '  *  "o.OQO  5^e  1  May  1928-57 

ernment  and  municipal  bond  mar-  "It  is  certain  that  routine  business  s  i^V  ~  m  ^  a!'  ^ 

ket,  there  has  been  very  little  tore-  no  asrertainnhlip  relation  to  its,^  cent.  Finking  fun  I.  honfi.-.  i 

port  during  the  past  week  concern-  entire  business,  and  that  the  income  j  Beries  "A  ’  of  Canadian  Viekers,  j  $202,000 

ing  new  issues.  In  faet.  no  impor-  derived  from  it  ronstitutes  no  a.srer- '  j.jmitpd.  by  a  Canadian  syndieate  j  Dyment.  Ander.'on  &  Co,,  at  99.392. 

tanf  new  issues  have  been  reported  tainaWe  proportion  of  the  income  of  ppaded  hv  Drurv  and  Co,  the  other  ' ohis  prico  the  money  is  ro.^ting  the 
as  sold.  In  the  Dominion  Cxovern-  the.  entire  bu.sine.ss”.  !  members'  being;*  Royal  ’  Securities ' 

ment  issues,  prices  have  risen  frar-  - -  L.  ,,  _  r,  .  i  ^  '  *'’  owls. 

tionally  showing  a  slight  tendency  m/v  1  n  1  niiMPltHT  Corp..  Ltd.,  Hanson  Bios.,  R.  A.  ;  Dymenl,  Anderson  &  Co . 99.352 

toward  strength.  This  is  indira-  kII-  A  kA  K  I  IVIh  N  I  '  Daly  and  Co  ,  .McLeod.  5’oung.  Weir  ;  A.  K.  Ames  &  c,o.,  I/id . 99  19  ■ 

tive  of  the  trend.  The  process  of  VlVI  *11  ill*  1  iillJl"  1  land  Co  ,  Ltd..  Greenshields  and  Co.,  !  H^^ubien  &•  f  o . 99  97  ! 

absorption  of  the  $65,099,009  4  4^07  j  lIATn  FlI  A  MATCH  i -Murray  and  Co.,  and  .lames  Rirh- !  ^Ad . 98.41 

30  year  C.X.R.  bonds  continties  and  in;  HM  I  F  I  |ardson  and  Co.,  Ltd,,  at  a  price  of  Young.  Weir  &  Co. 


Keferif  I  'md  . . . 

l  ndl<iit-*‘l  |■I|.fit« . . 

\etr-  in  <  iv,  nbOion  . . . 

D-pos!*-  .  . 

Dili'  In  nthnr  BanU- . 

Bills  Farnldn  e  \( ff'nlanrnn  hy  Lnndnn  Rraocb) 
Letters  of  I  redit  oiilatandinR  . 


AMBTS 

ra«h  "n  n.and  and  In  Banks 

Uepnsit  In  the  r pnlial  Gold  Resenes 

Gni ernment  and  Mnnlrlp.il  Sernrl'les 

Raibray  and  other  Bonds,  riehrntiires  and  Stocks 

(  all  I, nans  In  f  anada 

<  all  I.oans  el.seivhere  than  In  Canada  . 


tionally  showing  a  slight  tendency 
toward  strength.  This  is  indira-  ■ 
tive  of  the  trend.  The  process  of 
absorption  of  the  $65.9119,009  44.2^7  j 
30  year  C.X.R.  bonds  continues  and  in 
the  course  of  time  the  effect  of  this 
issue  and  the  shadow  of  the  new  fi¬ 
nancing  on  the  part  of  the  Domin¬ 
ion  Government  will  be  a  thing  of 
the  past.  It  is  probable  then  that 
prices  will  once  more  stiffen  and 
yield  rates  will  become  less  hut  un- 
lill  these  issues  are  well  out  of  the 
way  the  market  is  liable  to  be  some¬ 
what  soft  in  so  far  as  the  highest 
grade  Issues  in  Canada  i;.e  con¬ 
cerned 

The  44257-  Dominion  issues  are 


Loan*  and  Dlacoiinta 

l.inhUitlea  cf  I  iisl<»nipra  under  I.etters  of  Credit  as 

per  eontra  .  . 

Bank  Premle-a 

Real  Estalp  oflicc  than  Ba.nk  Fremlaea 
Mnrtcagea  on  Real  Estate  sold  hy  the  Bank 
Deposit  with  Dotiilnion  Government  for  Security  of 


.  29.627. S.IO.no 
1.469.674.59 
.  V.681. 325.94 

62l.20.5,785..'« 
22.773,776  M 
6,186.997.91 
.  34.926.616.72 

$764,419,271,56 


1108.763.6.5,5.24 
.  11.006.066,69 

163.51.3.1.59  34 
19,7.33,068.13 
40.502.930  16 
62.183.695.52 

$345.69.5.308.39 

384..V37.470.6.5 

s 

34.626.916.72 

14,686.402.67 

1.903.454.66 

1,4,31.619.13 


Note  Circ'iliition 


$784,419,271.56 


‘9S4^  and  accrued  interest,  to  jield  *  ■  Burgess  &  '  o. 


TADAMTA  CITCif'i''  investor  over  6.19  per  cent  On 

I  MK UJi  I  If  jl  1 1^  ,  completion  of  the  present  issue  of  >VF,ST0>',  OX'TARTO. 

svrsmvri4  w  ihonds,  capitalization  of  the  com-  Town  of  M’eston  have  sold  an  issue 

-  -  'pany  will  consist  of  •?2. 759.900  of  an  nf  $87,445  557,  29  and  19  instalrncnt 

AiTangements  Complete  For  |  authorized  .$5,009,909  of  first  mort- 1  hond,s  to  Dyment]  Anderson  R  <'o  .  at 


874  BRANCHES  IN  CA.NADA.  NEWTOTrVULANTl.  ITEST  CNDIES. 
I  ULVTKAL  and  SOCTH  AMERICA,  alao  LONDON,  NEW  YORK 
and  BARCELONS. 

AaxiUary:  THE  ROVAL  BANK  OE  CANADA  (Franoa) 


yield  rates  will  become  less  hut  un-  Builoins  of  Queen’s  Park  ;  ^^tge  hondc  |1. 799.009  of  an  au-  !5S  5l2  At  this  price  the  money  Is 

till  these  issues  are  well  out  of  the  ^  PI  "  i  thorized  $5,099,009  of  7  per  cent,  cu-  oo.'ting  the  Tow  n  about  a  5,13% 

way  the  market  is  liable  to  be  some-  r  laza  'mulative  preferred  stock;  and  59,990  |  ha.sis.  Following  i-s  list  of  bids;  I 

what  soft  in  so  far  as  the  highest  -  shares  of  an  authorized  issue  of  I  Dyment.  Anderson  &<  o . 98  512 

grade  Issues  in  Canada  «.e  con-  FINANCING  SOON  '190.000  shares  of  no  par  common  ! C.  H.  Burgess  R  Co..  Ltd..  ..58  851 

cerned  _  |stock.  _  !  A.  E.  Ames  &  Co..  Ltd . 98.89 

The  44257-  Dominion  issues  are  enormous  development  that  is  '  Canadian  Vickers.  Ltd.,  owns  and  Wood,  Gundy  &  Co..  Lid . 98.10 

now  selling  at  a  rate  to  yield  ap-  present  taking  place  in  Toronto,  |  oPf  rates  a  floating  dry  dock  and-  — - 

proximately  4.60e;.  The  same  ' p.grficularlv  in  the  central-northern  j Phiphuildlng  plant  at  Montreal,  and  Town  nf  Lcanfinirton, 

basis  is  offered  as  an  inducement  tol^pp^jon  of  the  city,  is  giving  rise  tojlhrough  the  acquisition  during  1923  Harris,  .MacKeen  R  (  ompany  was 
buy  the  Dominion  of  Canada  guar-jpome  handsome  new  buildings,  on*' |  of  the  Phoenix  Bridge  .and  Iron  awarded  the  issue  of  $24,170.55 
anteed  C.X'.R.  444''-  maturing  .Ttily'of  the  most  outstanding  of  which  j '' orks.  Ltd.,  is  also  engaged  in  the, Town  of  Leamington.  15  equal 

1st.  1957.  Province  of  Ontario  44^'‘7  ^-ju  he  the  Queen's  Park  Plaza,  a  .  Production  of  structural  steel,  in--,annual  instalment  bonds  at  192,21 
maturing  September  1st.  1944.  can  I  *2.999,999  structure,  building  and  :  dustrial  and_  mining  maclilnery,  air-  Tenders  follow;  — 

he  picked  up  to  yield  4.68'"7 ;  (.'ity  of  financing  .arrangements  for  which  .craft,  etc.  tickers.  Limited,  of  Eng-  Harris.  MacKcen  R  Co .  192.21 

Toronto  44^57  to  a-ield  4.79;  Pro-  have  lust  been  completed.  I  lann  has  agreed  to  give  the  compa.ny  Royal  Securities  Corp .  192.07 

Vince  of  Ontario  557.  1948,  at  the  The  widening  of  Bloor  Street,  the. a  first  refusal  of  any  licenses,  pat- ' D\-ment.  Anderson  R  (  o..  ..  19i.n9 

same  yield  rate;  Provincial  Govern- 'most  prominent  cross-town  thor-jCnts.  processes,  etc.,  "'hich  the  C.  H.  Burgess  R  Co .  102.13 

mcDt  guaranteed  issues  are  being 'oughfare.  connecting  the  extreme  ■  former  may  desire  to  exploit  in  this  a.  E.  Ames  &  (  o .  101.42 

quoted  to  yield  4"s57:  City  of  Hali- least  and  west  boundaries  of  Toronto,  j  country.  , - - —  . 


Willison  Neely  Corporation 

Limitccd 


DEALERS  IN 


Canadian  Government.  Mumcip)al  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


fax.  Province  of  Alberta  5';7  and  City  i  has  recently  been  authorized,  from  |  E.xpanslon  In  ILnsiness.  FIM  A  M/^IMP  FAD  i 

of  Hamilton  6'''7  are  quoted  on  niSherbourne  street  to  Spadina  |  i  *  i  •  j  .  ■  i  T I  ll  A  ill  .1  illl  rllK  ' 

4.85-7  basis.  Ontario  towns  andjavenue.  Avenue  Road  is  planned  '  The  structural  steel  mdustna  en-  I  liinilVIllU  1  VU  I 

smaller  Ontario  cities  are  being  of-  as  the  great  north  and  south  boule-  ^neeiing.  and  aircraft  plants  of  the  MF117  DAFIITFAV 

fered  at  from  4.85-7  to  4.99-,.  Odd  Ivard,  connecting  the  extreme  north-  have  sheiwn  a  very  sail.--  lUk  W  Ulfk  Wkl/V 

lot  bonds  arc  being  picked  up  occa-jern  section  of  the  city,  directly  ;  factory  expansion  in  busines.s  during  ilLl  ff  UllLlTTLlUl 

sionally  to  yield  as  much  as  5^7.  Isouth  through  the  select  "Hill"  rest- 1  the  past  few  months  since  the  newj  - - 

The  market  is  affected  bv  a  large  i  dential  area,  crossing  Bloor  Street,  jcontiol  came  into  operation,  several  ,  lyjay^^  Heads  New  Brew- ' 

number  being  away  on  holidays  this  :  through  Queen's  Park,  via  ^ nlver- , important  contracts  having  b  en^  .  Company  al  Val- 

month  and  some  of  the  institutions  ^ty  avenue  and  south  to  the  new  tamed  for  each  of  company  _ai  vai 

are  finding  demand  for  mortgages !  Union  Depot.  '  Idmlnltretinn  ' 

at  higher  rates  than  bond  yields  to  I  Where  these  two  main  thorough-  admin.sti^tion  that  orders  fo^ 

he  sufficiently  great  to  absorb  near- :  fares  converge,  the  site  has  heim  se- - -  P  C.a.L.l  - 


nionin  ann  some  or  ldp  insinurjonF  ; aAvuutr  «****  j  u  \L  f  u 

are  finding  demand  for  mortgages  Union  Depot.  I  ^  V®.  confidentlv -  expected  hy  the  Ifeyfield 

!  ..  .  ^  .  .  .  .  .  .7  ®  i  ,1., _  .1 - .v.,tn  tVinrniifTh.  administration  that  orders  for 

at  higher  rates  than  bond  yields  to  I  v\  nere  inese  two  mam  inuruu,-ii  ,  r- r*  vi  n  i...  '  - 

he  sufficiently  great  to  absorb  near-  :  tares  converge,  the  site  has  se-  - -hips  fmm  the  C.GAl^.l  ">11  he  ,  ^  new  brewery  stock  for  the  .Mont-^ 

Iv  all  their  monev  llected  for  this  high  class  residential  ;?'^^°ooming  before  long  in  Conner-  ^ggj  market  and  the  debut  of  .Mayor 

The  chances  are  that  repavment  of  I  hotel.  the  projected  con.struction  ^i^^eric  Martin  as  a  financier  and 

old  mortgage  loans,  both  principal  Has  Good  Location.  '  WesYlndTa^n "fragile'  |  Industrialist,  are  the  features  of  an 

and  interest  in  the  fall  months,  will  The  building  will  occupy  a  piece  ;  r-nder  a  contract  entered  into  in  '  offering  of  $inn,099  of  7^7  first  pre¬ 
put  the  institutions  in  funds  again  of  land  inn  x  129  feet,  on  the  north-:.-.,  ^  oni?roa  mo  m  ,  Brew. , 

and  they  will  be  once  more  eagerly  |  west  corner  of  Bloor  Street  and  '  '  ,  ^  -r,...  nnrk  Bnbcidie^  Am  •  tha  orins.  Limited,  announced  this  week.  i 

looking  around  for  the  best  govern- i  Avenue  Road.  It  will  be  fifteen,  --mnanv  receives  from  the  Do-  company  is  a  new  one  which  | 

ment  and  municipal  bonds,  at  theistnrics  in  height,  of  steel,  >'®pforcf  d  i  Government  an  annual  c,,},.  .formed  to  take  over  the  assets; 

bc’-st  rn1.es  obtainable.  Iconcrete  and  brick  construction  with  _ij_.  onn  TViie  nr\nfr!in*  n-m  I  Snlaberry  Brewing  t  ompany, 


,  offering  of  Sioo.ooo  of  7'“^  first  pre- 1 
ference  shares  of  Mount  Hoyal  Brew-  i 


iooKing  arouna  lor  me  nest  govern- |  hi.up  uimu  il  the  company  receives  from  the  Do- 

-ment  and  municipal  bonds,  at  the  stones  m  h^'sht.  of  steel  leinfo  c^^  Government  an  annual  sub- 

best  rates  obtainable.  „  I  fVnnr^  This  contrac-  pro- 

Inter-draling  trading  is  not  brisk  the  extenoi  of  the  f'"' i  vidcs  for  the  pavment  of  the  suh- 

because  the  dealers  have,  not  a  great  ished  in  cut  stone.  It  will  he  com- ^  further  neridd  nf 

supply  of  bonds  on  the  shelves  out-  Plttely  fireproof,  and  has  been  cs- 1  •  ^  Tannarv  1  19’7  The 

j  Side  of  the  new  issues  .still  in  the  pccially  designed  to  nt^  th  : . 
process  of  distribution.  The  fart  quiremcnts  of  the  citjs  „rowth  connection  with 

I  that  the  shelves  of  the  dealers  are  this  important  pivotal  point.  In  ad-.^j^p  pppj.-p^^  issue,  assign  thr-e  an- 
not  overstocked  with  bonds,  coupled  jditmn  J"  ^  theTmav^b-  1"“^'  payments  to  the  tniMee  as 

with  the  fact  that  the  ordinary  ?9v-  *^>>’t9P.  ..o  ai  tanked  that  thej  ^  .security  for  the  payment  of  interest. 


was  .formed  to  take  over  the  assets; 
of  the  Salaberry  Brewing  f'ompany , 
at  Valleyfield.  .Mayor  Martin  ac-| 
ce.pted  the  presidency  of  the  new , 
company,  other  directors  of  which ' 
will  include  David  R.  Brown,  'VVil-j 
Ham  Fallon,  of  New  5'ork,  David 
Allan,  president  of  Allan  Ginger 
Ale:  Leon  Faribault.  K.c..  \ictor| 
Levesque  and  R.  A.  Darwin,  of  Dar-  i 


PROVINCIAL  TAX 
RIGHTS  PROBLEM 

Efforts  Will  Be  Made  to  Settle 
Jurisdiction  at  Con¬ 
ference 

Ottntrn  Biirenti  Th^  Fliinnrinl  Timeii. 


It  provides  a  few  bigb  class  snops  i  ^  j  ^  biiildines  nlant  and  The  capitalization  of  the  new  com- j 
and  offices  on  .the  low^r  floors  pany  is  .$459,909  of  7^.  cumulative  I 

as  well  as  a  public  cafe,  dining  ond  ^  Colpitts  consultin'^'  engi-  Preference  stock  and  59.900  shares: 

dancing  rooms  for  private  entertain- i  gj ‘'tg  if,5pqn  9f  no-par  value  common  stock.  Of, 

ing.  and  those  services,  such  as  '  the  senior  issue  $399,099  ia  to  he  is- ; 

SrTh'oJ  “uod  i  Inclii'ilnx'  'll'  'c.overnmpn,  ,nb.  *""1-  “I'U''  '»  ">i 

inthshblter  hot,:,.  'Thrclrcue,  that  ,h,  con,- 

The  Queens  Paik  Plaza  is  direct- j  •  '  '  pany  h.qs  a  capacity  of  59,9o0  bar-' 


i  We  recommend  the  pur- 
j  chase  of  the  following 
i  securities  : 

1  IMERXATIOWI,  PAPER 
tOMPAXV 

j  7%  t  iiniiilafiTe  Preferred 

I  Stork 

II  r.VXAPV  XORTHERX 

POHFRUORP'.V  j 

7%  ( iiniiilafitp  Preferred 

■  Stork  i 

I  ST.  MAT  RK  E  TALLEY  | 

(ORPORATTOX 
j  7%  riinnilatiTP  Preferred 
I  Stork 

PORT  ALFRED  PO  P  & 
PAPER  (OMP\XT 
7%  t'nnnilflfiTp  Preferred 

Stock  j 

Th^sr  securities  are  offered  I 

at  prices  which  aivr  '’u 
interest  return  of  front  l'''r 
to  7.29%, 

Barrett  &  Wood  | 

j  MMITED 

I  Investment  | 

j  120  St.  James  .Street,  j 

I  .Montreal  j 

I  Trlrphonc  51  Ain  7000 


Investments 


isted  for  some  time,  not  met  hy  any 
building  now  existing  in  the  city. 
Already,  while  construction  woi'k  is 
only  getting  under  way,  hll  the 


Ottawa.  _  The  government  has  not  ^  December  31.  1926  ex- 

^  already  been  leased  to  high  clLs  '  I*’ 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


\/crsaiUc^ 
^  Bqi 


^idricairc 

U5  -  i 


Head  Office 

Versailles  Building,  Montreal 
Tel.  Main  7080 


Investment 

Bonds 

HighGrade 
Preferred  Stocks 


Ws-^iiaisas,  Partridge 
&  Hapiey,  Limited 


ProAinrial  oonfei’p^Tice.  thp  official  re-  ^ 

‘  A  The  ‘building  is  being  financed  hv 

,  place  .come  time  between  August  and  rompanv.  Limited. 

December.  The  provinces  are  pre-  Toronto  and  Mmdsor.  who  are  of- 
I  pa,  ing  ca.-.es  foi  presentation  at  the  faring  a  first  mortgage  bond  issue  of  ,  ten  onn 

conference,  anri  the  quesit:on  of  de-  cj;; 75  non  no  upon  it  !  *>60.000,  they  were  shon-n  earned  for 

I  limitins  the  fields  of  federal  and  '  ' _ ^ _ _  the  period  bv  7  16  timep, 

rmos-um;™^^  DAwn  AFFFRfWr 

,  British  roliimhia  especially  is  fram-  DUlll/  UriLAlllU  Every  department  of  the  com- 

i  ing  demands  in  this  connection  fol-  n/\rfcrk  ¥w/vmnY  aicv  business  during  the  current 

;  lowing  the  decision  of  the  Priw  Lilian  UnTlil  Ull  to  date,  is  stated  to  ha5-e  shown 

'Council  declaring  its  fuel  oil  tax  1  Vrill/  11 V  ILL  Lv*  '  ^  substantial  increase  omr  that  for 

ultra  vires  of  provincial  powers.  _ _  I  current,  period  of  1926,  marine 

Ipere  is  some  apprehension  at  Vic-  Buffalo  Home  Underwntes  Issue  j  n  p^r  cen! ' 

I  tona.  and  at  Other  proMncial  capitals  /  n  ii*  ^  jsirurFurai  stcpi  up  oy  m  pf^r  ceni., 

ialso,  that  the  gazoiine  tax,  now  a  of  Holding  Company  j  industrial  engineering  up  hy  86  per 

favorite  source  of  revenue  in  some  of  For  Hotels  i  ^nd  aviation  up  b>  290  per  ^ 

:  the  provinces,  might  also  be  success-  _ _  '^^nt.  Thus  the  average  increase  In 

fully  attacked.  British  Columbia  will  Toronto.— A  new  issue  of  $799,990 
I  Insist  that  proidncial  rights  in  the  Ford  Hotels  Company.  Inc..  15-year 
!  m.atter^of  taxation  be  more  clearly  -r,.  sinking  fund  gold  debentures, 
defined  and  that  the  federal  govern-  ^vith  common  stock  nurchase  war- 


ly  in  the  path  of  a  pronounced  gen-  AVf,ording  to  the  balance  ^heet  of  I  rcls  per  year  and  that  this  capacitv, 
cral  business  development  which  According  to  h  halanr  ;  “^^t  (5f  i-parlilv  he  doubled  at  a  rra- 

now  well  established  in  this  part  of  company  as  a  February  26.  192,.  '  it  is  a..' t her  slat- 1 

Toronto,  and.  in  the  diversified  pur-'I*  current  assets,  .ifter  giving  ef-  ^  rirrular  that  the  companv 

nocce  It  V, „ c  hoot,  Uooionorf  to.  I  fcct  to  present  financing  and  the.,cn  m  me  circular  inai  me  toiiipdii., 

poses  which  it  has  been  designed  ^o  ‘  j,pjn„  mprlp  f^p  pgp.  has  already  arranged  for  the  sale  of 

serve,  fills  a  demand  which  has  ex-'r.  ,  .  ,  o  'n„  mane  m  in.  c.ip  jtc  ontniit  to 

iQtort  fnr  snmp  timp  nnt  mot  hv  otivD^^l  Structure,  are  show  n  amounting  I  upproximaieij  nan  oi  its  outpu  i(i 

vT^  ia  '  ^  "  ^  lime,  not  oic*  h>  any  ,  .$1.226  824  or  equal  to  *446  for  I  9"  Ontario  concern.  It  is  pointed 

building  now  existing  in  the  city.  i«,,e  of  '  out  the  plant  is  particularly  well  lo- 

Already.  while  construction  woid,  is  .  ,  '  ,  „,toa  to  tau-o  ',Hvontn<,p  nf  pvnnrt 

only  getting  under  way.  hll  the  i earnings  for  the  fiscal  adiaiita.e  of  export 

ground  floor  and  basement  space  has  ; Uerember  .,  L_6  ex-  ■  '  'pp..  -p-hipv,  the  new  comnanv  ' 

alre  idv  been  leased  to  hi»h  rlas-^  'elusive  of  the  amount  of  the  Govern-  The  lince  which  the  ne^w  company 

tLootc  lea.ed  to  hi^h  cla-s  subsidv  for  the  vear.  and  ap-  '"iH  manufarture  include  Mederic 

The ‘building  is  being  financed  hv  ’"'r’‘^h*’  a ' 

thp  I’nited  Hnnd  fnmmnv  Timitcu  amounted  to  $429,933.  As  bond  in-  IPI. '^Idling  Ale,  Maitin  4  or.er  and 

of  Toronto  and  M’indm'r'  wiio'are  of- I  requirements,  aft^r  deducting  Blue  Label  Spcci.al.  A  profile  pir- i 

fcriiv'  a  Hrst  mor toa-e  bond  is-up  of  $195,999  stihsid.v,  were  equal  to  '  lure  ot  the  mayor  appears  on  the| 

$675  000  00  upon  ^  i  $60.000.  fhpy  wpr^^  PhoT^-n  f  irned  for  In.bpl  of  the  prorluction  of  Uie  new 

' _ ; _ _  the  period  bv  7  16  timep.  i  company 

BOND  OFFERING^  LATIN  AMERICA^ 

FORD  HOTEL  CO. “.7,  FIELD  FOR  PROFIT 

_ _  :the  current,  period  of  1926,  marine,  I  *  Vl»  itivsis 

e  Cf  I  u  1 1  J  •»  I  '  business  being  up  hy  1 1  per  cent .  ;  - -  '  . 

burralo  House  Underwrites  Issue  j  structural  steel  up  by  19  per  cent.,  j  Investments  Now  Being  Made  i( 
of  Holding  Company  |  industrial  engineering  up  hy  86  per  Fxnerled  4o  Show 

For  Hotels  and  aviation  up  by  290  per 

cent.  Thus  the  average  increase  In'  Rir.n  Results  » 


7% 


AND 

SAFETY 


■  ONE  STABILITY 

j  _ _  _  I  and  a 

SAFE  INCOME 

I  The  Investment  Trust 

!  Funds  of  NEW  ENGLAND 
INVESTMENT  TRt1Sf~^rg 
invested  in  80  carefully  chosen 
securities  of  leading  industries. 
ThustheCoIlateral  Trustee  Shares 
of  this  tru.st  assure  to  the  conser¬ 
vative  investor  the  safety  features 
obtained  through  wide  diversifi¬ 
cation  of  invested  funds — together 

I  with  an  attractive  yield. 

!  Present  yield  about  ^\/  O/ 

!  ("'rruhir  on  reqursi  ^  ^ 

CoiiATERAL  Investments 

j  ,  M5HTKD. 

-T.  5r  bobixson'.  n  l.  f.lli?. 

j  President  \ice-Pre.sident 

lU  II.  XKII.SOX,  Manager. 

199  ?t  lame.s  Street. 

5io.\Tni;Ai. 

Telephone.  Main  9326. 


M'ithont  obligation,  kindly  send 
literature  ,'n  Collateral  Trusteo 
Shaie.s  to  yield  about  712  97 


BOND  OFFERING 
FORD  HOTEL  CO. 


First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturitie.s:  5  to  19  years 
Trustee:  Union  Tru.st  Co.,  Ltd. 
Legal  Opinion:  Long  R  D.aly 
Legal  Investment  for  ("anadian 
Life  and  Fire  In.nirnnce  (  os. 

IFritc  for  circular  toda<). 

BOXn  DKPARTMEXT 

Border  Citie.s  Company, 

I  ImlteH 

66.5  r.r  II.  R*i|l<llne 
TOUOXTO 


For  Hotels 


_ _ _  Icent.  Thus  the  average  increase  In'  ixir.n  nesuiis  financi.sl  rehahiiitation.  In  .spite  of  i 

A  t-nn  non '  departments  during'  - -  the  political  ambitions  of  p-arty 

V-  -'  '  l^he  first  six  months  of  1527  has  been  !  A  new  and  important  increment  irader.s,  the  danger  of  loss  of  politi- 

t^ora  Miateus  ompant.  inc  to-7ear  ground  42  per  cent.  Taking  into  con-Ishould  soon  he  added  to  world  com-  ,,,,1  prc.stige  by  national  parties,  the  I 
i  f  sinking  tund  gold  debentures,  sideration  this  increased  volume  of:merre  bv  th®  expansion  of  the  pro-  power  nf  conflicting  local  busines.s  i 
with  common  .stork  piirchase  war-  business,  and  having  regard  to  fur-  durtive  capacity  of  Latin  America.  , interests  and  the  national  pride  I 
rant.s,  IS  announced  by  nst^k  Deans  ther  prospective  economies  in  opera- ,  savs  the  Royal  Bank  of  Canada.  In  which  is  characteristic  of  I.atin 


defined  5nd  that  the  federal  govern-  n-„h  common  .stork  piirchase  war-  business,  and  having  regard  to  fur- 
I  nient  turn  over  more  of  the  field  to  rants,  is  announced  hy  Pistell.  Deans  Ither  prospective  economies  in  opera- 
the  provinces.  U-  Company,  Inc  ,  Buffalo.  The  price  j  t<nn.  it  is  eetimateri  tb.st  e.irnln^s 


(  ompani,  Inc  ,  Buffalo.  The  price  |  tjon,  it  is  estimated  th-at  earningsuhe  past,  the  best  known  export.s  countries,  the  governments  of  Mex- 


Name  of  Morgan  Not 
Owned  by  Partners 


IS  par  and  accrued  interest.  !  for  the  present  fiscal  v, 

Ford  Hotels  Company,  Inc.,  will  |  amount  to  about  $516,999, 
be  the  owner  of  the  entire  capital:  times  interest  requirement.'= 


for  the  present  fiscal  year  will  i  from  this  area  have  been  the  pre-  jpo.  Guatemala,  Colombia.  Chile, 
amount  to  about  $516,999,  or  8.6!  clous  metals  from  Peru,  chile  and  Peru.  Brazil.  Lruador  and  Bolivia, 
times  interest  requirements.  i  Colombia:  the  tin  from  Bolivia,  demonstrated  remarkable  courage 


Estate  of  Edward  R. 


;  stock,  except  for  directors  qualify- 1  The  management  of  the  company  : c  hilean  nitrates.  Argentine  wheat,  and  far-sighted  statesman.-hip  hy 

ing  shares,  o.  the  yord  Hotel  of|,,-i]]  remain  under  the  direct  charge  ;  the  beef,  mutton,  hides  and  wool  turning  to  foreign  economists  for 

Erie.  Pa..  Ino..  and  th®  Fo’-d  Hotel  ;  of  George  Barr,  managing-director,  j  from  Uruguay.  Paraguay  and  Argen- ;  advice  concerning  th®  most  intimate 

(  ompany  of  Toronto.  Litinfed.  It  Is  : -v^-hii®  the  executive  and  operating  tina;  cocoa  from  Ectiador;  coffee  details  of  their  economic  and  fin- 


1  Rtettinius.  former  partner  of  ,1.  corporation  to  ex- 'staffs  are  composed  of  men  who  Ifrom  Brazil,  l  olombia,  Venezuela  and -ancial  life. 


Secret  of  Success 

Simplv  con.si.5ts  of  careful 
spending,  per.sistent  saving 
and  wise  investing. 

Our  .systematic  monthly 
savings  plan  for  the  pur¬ 
chase  of  High  Grade  Mort¬ 
gage  Bonds  yielding  from 
6  to  7  per  cent.,  will  enable 
you  to  invest  while  you 


Send  for  plan  “3” 

'  ROBINSONLt 

Inveshnent  Bankers 
lab  .ST.  J.AMES  STREET, 
MONTRE.AL 


I, Morgan  R  Co.,  fixed  at  $5.9448,376 
gross  and  $5,339,662  net.  His  seenn- 


ties  vaUi.’d  at  $2,941,397.  largest  item  Canada 


t^nd  its  operations  in  the  near  fii-  ihave  had  m.any  years  experience  In  'rentral  .America,  and  hardwoods  and  Bince  the  war,  commerce  ha.s  been 
tiire  to  other  cities  of  the  Initedjtbe  industry.  Officers  and  directors  I  other  tropical  products  from  the  j  seriously  hampered  with  countries 


of  the  company  will  include  .lames  countries  near  the  Equator.  Uer-' where  exchange  has  been  sufficient- 


I  being  595  shares  of  Fdr.st  National 
j  Bank.  Interest  in  .1.  P.  Morg.in  R 
I  Co.  fixed  at  $3,284,526.  J.  P.  .Morgan 
!  filed  affidavit  showing  Mr.  Strtti- 


'hr.st  National  company  is  under  the  direc- .  piayfair.  president,  also  president  tainly,  this  short  list  gives  no  ade-lly  variable  to  unduly  acemtuafe  the 

P.  Morg.in  & :  of  Richard  T.  Ford,  originator  of  Great  Ivakes  Transportation  Co.,  Iquate  view  nf  the  varied  nature  of  j  ordinary  risks  nf  trade,  f  ommer- 

J.  P.  .Morgan  I ford  Hotel  Idea,  .1.  P.  Green,  iLtd..  and  vice-presidmit  of  Valley  i  the  present  trade  and  only  a  hint  as  |  rial  interests  demanded  stahilitv 


formerly  of  the  Hotels  Rtatler,  and  'Camp  Coal  Uo.;  Frank 


Ross,  I  to  the  future  potentialities  of  this  I.atin  .American  countric.e  also  wif.h- 


171  ST.  JAMES  ST..  MONTREAL  !  nius'  interest  in  firm  con.siste'd  only  "f  Uip  vice-president,  president  of  Mont- ]  territory ;  but  som®  view  of  the  im- :  ed  to  make  a  favorable  impression 

I  of  his  share  of  the  profits  and  of  his  I  Hofei  Association,  and  i  i-e.T)  pry  Docks,  Limited.  and  mediate  and  future  possibilities  of  |  upon  foreign  hanks  and  investors  in 

inonev  denosited  with  the  firm.  None  !  ’’^any  years  a  .<?tafler  manager  ,  pnanaging-director  of  Bt.  ,Tohn  Dry  !  this  area  is  pre-requisite,  to  an  un-|  order  to  renew  the  flow  nf  capital 
-  of  nartners  in  liirling  Mr  Moi-can  i*'*'  '  'a  ^'^ie  '’""9_9f^and  propri-  pnek  iS-  .Shipbuilding  Co..  I.td.;  to- ;  derstanding  of  th®  important  effect  j  which  had  begun  the  task  of  huilding 

. . !*' "!'  -I-:!!. _ ::  I'havc  any  interest  in  the  goodwill  of  '"‘"I'  "f  '  Roc^’ho^tlr  Victor  5r  Drurv^  direc-  that  the  increa.=ing  financial  stobility  |  their  industries  and  developing  their 

the  firm  and  the  value  nf  Mnro.in  Rlihtoid  Hotel.  Roche.ster,  tor  of  ( anadian  (  ar  R  t-oundry  f  o..  of  Latin  America  rountrip.a  will  have  rp,=nurcp.=. 

CT  A  A  D  Iname  is  not  taxable  at  time  of  death  "hich  were  cnnstnict- |  | ,trl..  and  of  Price  Bros  *  co..  Ltd.;  upon  world  commerce,  I  W  hile  the  prc.sent  over-supply  of 

b  1  ANDARD  %r  ret-rement  of  a  narfner  because  1  direction  and  have^xoah  A.  Timmin.s,  president  of  Hoi- I  Only  a  .small  beginning  had  hem  lore,  bmf  and  .sugar  in  the  world 

MORTr  Arp  I  OAN  'continues  with  snrvMvin-  members  of  operated  successfully  and  pr..- j  linger  Consolidated  Gold  Mines,  T,td.. marie  in  developing  the  resources  oflmarkets  is  having  ,i  depressing  ef- 

I  firm  Pnrtner-hin  ae-reement  ntt  Since  their  opening.  ,and  president  of  St.  I/avvrence  Paper  ithe  South.  Uor  a  time  after  the  war,  Ted  on  some  of  the  great  Industries 

CORPORATION  ^  '  r  „ ♦'  pcoceeds  of  this  hotel  issue.  Mills.  [,td.:  James  Richardson,  jvvorld  biivin'g  power  wri.;  so  limited  lof  laitin  America,  demand  fnr  these 

l,nin'|.;ii  9*  to  lepoir  ol  apiM,t.lsal  ol  estate  j,,idit.ionaI  funds  from  the  sale  nrendent  nf  .fames  Richardson  .C-.thaf  them  was  no  -atisfartnrv  mar-  ess.  ntinl  .'7rod.i.-ts  is  i,r...nd  fn 


cAriTALjy.Arios  > 

g.UtNI  Hliiir4*M  Ciiniiiliitixc 

l*r<*ferreil  Sl.tek  i$l(tO  I'lir.t 

O.tNMI  NhiirpN  i'ominen  Stock 
i  .\o  I’lir  \  iiliiri 


i.> SI  n X ri'i  !•: \ «  ii  i : 
ni  ii.nixt. 

5iu\Tni:,4i, 

Tclophoiiee:  Xliiln  6St*s.4g9S 


^  ^  '  f' •  f**’''  -Ids  I  (.pj.  ^pjji  pi-ovidc  funds  for  the  pur-  Pacific  Railway;  ,1.  I,  .McSlephen.  I  America,  as  in  other  parts  of  tlu'T'9't'.  •*>''  investments  which  are  now  I 

I  the  tinal  sa.v.  .Aaiue  oi..  i  .  .Morgan  j-eal  estate  and  construction  ;of  .lames  Richardson  &  Sons,  Idd.  |  world,  tin'  jiost-war  deflation  :  being  made  throughout  I-ntin  Ariier- ' 

jp  '  i--*  to  be  diopped  1.)  veai  .s  alter  ,  of  the  hotels  in  Eric  and  Toronto  and  director  of  Valley  ('amp  Coal  |  brniiglil  on  a  severe  depression.  !  ica  will  show  rich  results  and  the 

j  i.ne-al  (k.scenri.int  of  .\li.  .Morgtn .  ;,nd  for  their  luriiishings  and  equip-  Co.  !  The  depression  hrou.'iht  acute  in- |  expansion  of  tlip  productive  capac- 

beafing  his  name  ceases  to  be  niem- j  jueiit.  Eaeli  of  the  above  have  a  siibstan- '  ternal  financial  difficulties  r(quir-;ity  of  the  industries  of  l«uin  .Anier- 

tver  (.f  the  firm.  Any  paitner  ;na.v  I  'I'lip  completed  properties  have  tial  financial  interest  in  the  coni-jlng  immediate  solution.  ( 'urrencies  i  icH  will  add  no  small  amount  to  the 

withdraw  from  firm  on  three  months  j  pppu  appraised  at  fair  market  value  pany,  which  will  now  be  wholly  j  were  inflated,  hanking  systems  were  [wealth  of  the  world. 

nc'lice.  and  Mr.  .'\Iorgan  may  eoni.p*'!  |  gt  $2. 656, 950.  Estimated  annual  owned  in  Canada,  and  will  accord- |  inadequate  ,md  the  whole  financial  ; - 

any  partner  to  withdraw  at  any  time,  earnings,  allowing  fnr  30'';  vaean-  ingly  receive  the  benefit  of  a  policy  j  structure  needed  readjustnunt.  .  yjip  Finnneiul  'Piinrs  reaches  a 

In  rega.rd  to  the  eondiiet  of  the  busi- i  cies,  will  be  not  less  than  $260,000,  controlled  by  Canadian  directors  and  I  Within  a  very  short  period,  a  num- |  ,  ,  ,*  ,  „  „i  —u  si  i  i 

I  ness,  the  .Morgan  affidavit  said:  “The  :  or  more  than  five  times  the  max-  shareholders.  Iber  of  the  countries  of  Latin  Amer- ; ***^'’*’  ** 

;  firm  is  employed  hy  customers  be-  mum  Interest  charges  on  these  de-  Public  offering  of  this  issue  is  ex- 1  lea  come  to  realize  that  drastic  ooil  able  to  buy  investiueut  securi* 

1  cause  of  their  ccafidsnce  in  the  char- 1  benturcs.  pected  the  beginning  of  next  week.  | measures  were  necessary  for  their 'ties.  I 


Does  Your 

Company 

Require 

Additional 

Capital 

%  firm 

of  t'aioMlIfin  hrnk/^rn  nre 
finAloijK  to  onminuntrrite 
ivltli  th«»  prlnripnlM  of 
Koiinil  indiioiitrljiN  that 
roqiilro  a<l«litioiiiil  nipt*. 
tal«  citlior  In  the  form  of 
11  Bond  or  stork  Immiio. 
Only  thOMc  hiivintf  a  le« 
jiltimato  ^n<le^takln^ 
need  apply.  For  liitor- 
virw«  addrcMA  in  first  In- 
Atnnce  to 

Bos  75. 

The  Financin!  Times, 
fl  .Iordan  St..  Toronto  2. 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  5,  1927. 


SLIGHTLY  LOWER 
EARNINGS  SHOWN 
BY  ONTARIO  STEEL 

Report  Shows  7.73  Per  Cent, 
on  Common  Stock' For 
Fust  Year 

COMPARES  WITH  8.69  P.C. 

Reduction  in  Margin  of  Profit 
During  Period — Balance  Sheet 
Shows  Improvement  —  Plant 
Extensions  Contemplated 


palim  to  placs  its  products  mors 
prominently  before  fho  public  in 
Canada.  It  is  understood  that  this 
will  be  one  of  the  most  aseressivr 
■  canipai^s  the  company  fia.s  ever 
I  undertaken, 

1  British  American  Oil  has  been  ex- 


HUGE  VALUE  SHOWN 
BY  N.Y.  SECURITIES 


crease.  The  volume  of  business  be- 
init  transacted  is  said  to  have  been 
increased  while  over  new  clerk.s 
have  been  employed.  Arcade  Stores. 
T-td.,  formerly  occupied  a  small 
warehouse  and  u.sed  the  5th  floor  of 
their  store  as  a  reserve  warehouse. 


tenZrfacnit;rforV;fi;;inr  and  Wall  street  Ustings  Have  Aggre-  necently  the  T.  Kafon  C’o..  t.td  .  pur- 


dlst.rlhuting  oil  products  very  rapid¬ 
ly  and  the  broader  sales  campaign 
reflects  the  preparations  that  have 
taken  place  for  bigger  business. 


securities  listed  on  the  New  York 

WAf  KFR  DIVIDFND 

fTniiltUlt  I/lf  Il/Uliar  corresponding  date  last  year. 

k  DflAIMTTWI/^  bringing  total  m,arket  value  of  .ill 

lll.lArK Hill  I  Ini]  issues  to  more  than  $77.000,. 

A/lcrm  A  VAiraasa  oop.ooo.  according  to  figures  publi.sh- 

-  ^  ed  in  the  13C6-27  edition  of  the  New 

Higher  Rate  Expected  in  Some  York  Stock  Exchange  Year  Book. 

Quarters — Delay  in  Pay-  \  The  year  hook,  which  is  published 
.  1 1  _  by  the  committee  on  publicity  of  th® 

ment  Unexpected  stock  Exchange,  contains  many  in- 

-  — ~  fere.ating  tables  and  comparative 


gate  Value  of  Over  chased  the  old  , warehouse  of  the 

^  ev  nnn  nnn  nnn  I  tVood.  Alexander  &  .Tames  rompany. 

^ f ,liuu,uw,uuu  which  has  much  larger  storage  ca- 

-  pacity  and  are  converting  the  fifth 

N>w-York.  —  The  market  value  of  floor  into  a  salesroom. 


Quarters — Delay  in  Pay¬ 
ment  Unexpected 


SHINGLE  MILLS 
IN  BIG  MERGER 


Pesplte  a  s.aHsfactory  gain  \r}  gross]  ment  Unexpected  Exchange,  contains  m'any  tn- 

ealc.s  during  the  year,  a  decline  in  j  -  — —  ferei^ting  tables  and  comparative 

the  margin  of  profit  was  responsible  nrci«?n''n  nf 'lh"'’d"irectot^  figures  showing  the  growth  of  th» 

for  a  slight  red.irtion  in  profits  for  L^Hj^a^  w.^lker  s  to  il.aJe  the  stock  Stock  Exch.inge  since  the  founding  of 


Amalgamation  on  Pacific  Coast 
to  Result  in  Operating 
*  ■  Economies 


BRIGHT  OUTLOOK  i 
B.  AMERICAN  OIL 
IN  GAS  DEMAND! 

Consumption  During  Current  | 
Year  Has  Shown  Gain  of  | 
50  Per  Cent.  .  j 

LOW  YIELdIw  STOCK,  i 

Return  of  Only  3.20  Per  Cent. ! 
At  Current  Market  Levels—;^! 
Company  Benefits  From  Low  I 
Crude  Prices.  ! 


Associated  System 


Ontario  i;teel  Products;  Company  Etdjon  a  $2  dividend  basis,  heclnning  |  rpa^rs'^igo  'last^May"  I 


«  P  •  I  Toronto  nnrenii.  The  Flnnnela!  Tlmt»  i 

Economies  Toronto.  -  The  increase  in  gaso-  | 

Vnnronrer  Burmu  The  Hnonrial  Times  line  Consumption  in  (  anada  during! 
Vancouver.-One  of  the  largest  the  current  year,  estimated  to  be; 
ivsiness  mergers  that  has  taken  1 50  ner  cent,  .ahead  of  last  year' 


during  the  fiscal  period  ended  30th  f’-ft  quarter  of  their  next  fisra 
T  mo-  .  1  K1  ai  ypar.  which  is  the  last  of  the  cur 


.Tune  1027,  earnings  available  for  <ti- 1  rp,;,  rame  i  ather  as  a  blow  to  increased^  from  $3,1.4.16.025.572 

addends  on  the  outstanding  common  I  the  Street.  It  has  been  know  n  that  E  1026.  to  $40,.iO,,4,iO.S2r>  on  ? 

.stock  being  erfuivalent  to  7  73^7  as  at  least  one  director  had  hem  hold-  -  A 

compared  with  8  60^'..  for  the  P'  Pf'ed’ I  !i62  during  the  .same  period."''’  " 

ing  yaar.  A  healthy  improvement  Is  i  that  the  fir.st  divl  .\verage  Below  102,'.  Record, 

.shown  on  the  balance  'beel-  net  Average  market  price  of  all  li.s 

working  rapital  being  again  higher  sioned  considerable  com-  stocks  showed  .m  increase  on  Ma 


trk.  lo.i  year.s  ago  last  .May.  |  place  in  British  t  olumhia  In  recent  |  should  mean  greatly  increased  re- 
Total  market  v  alue  of  listed  ^stocks  years  is  that  of  the  amalgamation  of  j  venues  to  companies  like  British 
creased  from  $3.1.4.56. P26.R72  on  the  shingle  manufacturers  of  the  !  ^fpprjpan  Oil.  This  company  is  a 
ay  1,  ]926.  to  $40. .507,450.825  on  May  Province.  At  least  ninety-five  per  ppfjptrie  and  marketing  organlza- 


im  -  on  the  shingle  maniifacf nrers  or  me  i  ^ff,pr)fan  Oil.  This  company  is  a 

•  $40,507,450,825  on  May  Province.  At  least  ninety-five  per  ppfjptriE  and  marketing  organlza- 1 
bond  value.s  decreased  ;  cent,  of  the  shingle  manufacturers  |  almost  exclusively,  having  little  ; 
36.553  to  $36.534.373,- i  of  British  Columbia  are  now  includ-  interest  in  the  production  end  of  the 
?  .sa.me  period.  jed  in  the  recently  formed  organiza- |  industry.  Thus  it  prospers  regard-; 


.shown  on  the  balance  sheet,  net 
working  capital  being  again  higher 
due  to  an  f\paji,=ion  in  current  as.^ets 
and  a  contraction  in  current  liabili¬ 
ties. 


was  announced  that  the  fir.st  divi-  .\veragp  Below  102.i  Record.  tion  known  as  the  Consolidated  jess  of  the  generally  lower  price.« 
dend  would  not  he  paid  until  Decent-  Average  market  price  of  all  li.cpd  Khin.gle  .Milks  of  British  Columhia.  prevailing  for  crude  oil.  As  a  mat- 
her.  occasioned  considerable  com-  stocks  showed  .m  inrrea.se  on  May.i  T,td.  E.  c.  Thomas,  former  secretary  ter  of  fact,  the  latter  development 

metit  in  V  lew- of  reported  earnings  of  j  over  the  corresponding  date  of  last  of  the  Vancouver  Eumber  f  o..  has  benefits  the  company  .for  a  reduc- 

the  company.  In  more  than  one  I  year,  the  figures  being  66.05  for  1027  been  appointed  manager  of  the  new  tion  in  the  price  of  crude  oil  means 
quarter  It  vvas  pointed  out  that  it  anil  63.26  for  1026.  The  average  price,  corporation.  an  equivalent  reduction  in  operat- 

Profits  for  the  yp^ar^as  shown  down  have  been  difficult  for  the  |  how  ever,  is  .still  below  the  high  rec-  Each  shingle  company  is  interest-  tng  expense?,  all  of  which  means 

at  $224,144  front  $22i.610,  and.  after  board  to  have  found  a  more  depress- j ord  of  76.47  e.stiblishetl  in  November,  the  extent  of  the  value  of  its  ereatly  Increased  revenues  to  ths 

deduction  of  depreciation,  bond  in-  jne  method  of  announcing  its  policy  1325.  plant,  and  It  is  understood  that  the  company. 

tere.=t.  and  sinking  fund;  net  earn-  Announcement  that  no  dividend  The  number  of  branch  offices  of 


an  equivalent  reduction  in  operat¬ 
ing  expense?,  all  of  which  means 
greatly  Increased  revenues  to  ths 


Announcement 


tere.=t.  and  sinking  fund;  net  carn-j  Announcement  that  no  dividend  The  number  of  branch  offices  of  organization  will  have  During  1026  the  company  earned 

ings  amounted  to  $11  .430  as  compar-  bP  paid  until  the  next  fiscal  v-ear  j  Stock  Exchange  firms  has  increased  '’ision  ova>r  manufacturing  and  eell-  ijy  p.^  3  f;b,vrp  on  the  then  outstand- 
ed  with  $11<.6.51.  Ihe  regular  dis-  belief  that  only  $2  would  i  nioiT  than  700'‘r  during  the  last  32  ”  "?^***.  **V*''i^  down  overhead  capitalization  of  270.opn  shares, 

hursements  on  preferred  and  com-||,p  p^jfj  This  may  or  may  years,  from  112  in  1895  to  833  on  .Tan- 1 5*bfoses  in  both  departments,  ond  vear,  however,  the  stock  i 

mon  .storks  left  surplus  for  the  year  not  be  correct.  While  the  hoard  an-  nary  1,  of  this  .vear.  As  of  .Tune  T.  reeulatlng  the  market  put  an  end  |  ^.35 ‘split  four  to  one  so  that  the  i 

at  $27,390  as  agains^t  $.35,151.  Com-  noiineement  seemed  gloomy,  atten- 1  i^p  number  had  still  fnither  increas-  ruinous  competition.  equivalent  earnings  on  1,080,000 

parativp  figures  of  pj-ofit  and  lossition  is  drawn  to  the  fart  that  earn-jc,|  ,,,  Of  these.  178  are  located  To  StnhBizp  .n.arket.  shares  were  $1.75  a  share, 

account  for  the  pa.";!  3  .vears  are  asjings  are  being  ploughed  hack  at  a  _vp„.  Cj.y^  7)54  n,.p  j  amalgamation  i.s  .along  the  SifnpL- 


To  Stabilize  .4f.arket. 

The  amalgamation  Is  along 


earnings  are  being  utilized  to  pay  off  j  state  is  106  in  Pennsylvania. 


'‘kiiirtS  ravine  Off  B.ank  I.o.ans. 

Bend  int  .  .  23.311  2.5.26<1  JS.t.VO  It  is  known  that  $4.00,3.00(1  bank 

P.  F  Prov. .  24.000 _ "^AoO j „.ppp  outstanding  when  the 

N>t  earn  $110,430  5117,651  $103  3$$  i  new-  company  was  formed.  Pnrphis 
Pfd.  divid.  .  .v;..5on  52..M''0  .■i2.,5(ii' |  p^rnings  are  being  utilized  to  pay  off 

Com.  divid.  . _ qa.ono  .lo.nno _ 3^000  ohtigatjon  .lust  how  much  has 

Svirplue  .  .$'^27,330  $  35.1.51  5  27.4s'she<’n  redeemed  to  date  is  not  avail- 

Prev.  surp.  *46.3.1  53  *435.50.3  4 1 5..')  1 6  |  able  from  official  sources,  hut  it  is 

- — zr  “‘.ITE  7  T.  reported  on  falrlv  good  aiithorif.v 

Fa*  on  c’nm^  ''  'irtuall.v 

men  .  .  7.1-3  $  63  7  67  been  ciit  in  two.  which,  if  correct,  is 

-  _  _  a  significant  index  to  the  real  earn- 

* — ""  com-  pf  jjip  j^p^.  pompany. 

mon  J*  ■  “There  Is  nothing  whatever  wrong 

Balanre  ,  beet  ImproTed,  earnings  or  operation  of  the 

Current  a.sset.s  are  shown  up  at  company,"  a  director  said.  He 
$1.120.l69^on  the  haiance  sheet,  a  pointed  out  that,  while  the  disburse- 
gain  of  $.-)3.ooo  over  fho.se  shown  at  pients  might  seem  small  .and  th® 
the  end  of  the  preceding  fiscal  year,  first  payment  at  long  range,  the 
■while  current  llahilitles  are  dow-n  by  fact  remained  that  it  was  double  the 
.$23,000  at  $140,200.  Net  working  c.a-  present  rate  of  Gooderham  &  Worts 
p1tal  amounts  to  $979.36.9  as  rompar-  incidentally,  it  was  intimated  that 
ed  wdth  $904,060  on  the  last  balance  th“  latter  dividend  would  be 
sheet,  romparisons  for  the  pa.st  3  brought  into  line  with  M'.alker’s  In 
years  are  as  follows;  the  final  quarter  of  the  current  year. 

— - June  30  - - 

INSPECTOR  NAMED 

^  for  great  w.  loan 

tZEx'‘A"Sre"-  Court  Appoints  Allan  S.  Bond, 

There  are  few  changes  of  note  of  National  Trust 

among  th“  individiial  items  on  the  Company 

balance  sheet.  Goodwill  has  been  re-  ^ 

duced  hv  $23. 500  to  $330,272;  cash  is  ,  1,,  ^  „  j  t... 

up  at  *102.487  from  $37,703;  receiva-  ^ ‘nnipeg.-Allan  S,  Bond.  M  inm- 


very  rapid  rate  and  the  equin  h  -  |  ioc.,.,f out-of-town  in  292  separate  1  linos  of  similar  movements  in  the 
jhind  the  stock  is  stiffening  sharpn .  j  pp^pp  44  and  territories  and. lumber  trade  in  the  United  States. 

I’a.vine  Off  B.ank  I.o.ans.  iin  four  foreign  countries.  Out-side  of  the  aims  of  which  being  to  stabilize 

It  is  know  n  that  $4.00,3.000  bank  j  New  York  State,  in  which  there  are  trade  conditions  by  providing  a 

[loans  were  outstanding  when  the  247  offices  in  29  cities,  the  largest  steady  market  at  a  fair  rate  of  pro- 

new  company  was  formed.  Surplus  '  number  of  branch  offices  in  any  fit. 


lin  four  foreign  countries.  Out-side  of  i  the  aims  of  which  being  to  stabilize  $17. 5o  a  share  in  the  ratio 


equivalent  earnings  on  1,080,000 
shares  were  $1.75  a  share. 

yothing  -Ihcad  4if  Stork. 

The  company  recently  -issued  uow 


Founded  in  1852 


Only  8^  a  Day  per  Family  For 
Electricity  in  1926 —  7i  in  1914 

The  amount  spent  per  family  for  electricity  in 
the  United  States  in  1926  was  scarcely  any  more 
than  in  1914.  In  terms  of  the  1914  dollar  it  was  less. 
In  1926  it  was  only  1.4%  of  the  family’s  daily  ex¬ 
penditure  while  in  1914  it  was  approximately  2%. 

The  total  electric  output  in  1926  was  five  times 
as  great  and  the  number  of  customers  four  times 
as  great  as  in  1W.4.  This  remarkaole  increase  in 
output  has  been  due  primarily  to  an  almost 
parallel  increase  in  customers  and  only  slightly 
to  the  increased  use  in  the  home. 

Only  1  Electric  Refrigerator  In  40  Wired  Homes 

The  untouched  possibilities  for  increasing  the 
service  of  electricity  in  the  home  are  obvious.  With 
the  exception  of  the  flat  iron,  electric  appliances  as 
yet  are  used  in  a  relatively  small  number  of  wired 
homes. 

The  management  of  the  Associated  System  is 
endeavoring  to  promote  the  profitable  growth  of  its 
business  by  increasing  the  uses  and  benefits  of  elec¬ 
tric  service  in  the  home.  It  has  made  a  substantial 
beginning  through  its  recently  enlarged  New  Busi¬ 
ness  Department. 


Associated  Gas  and  Electric  Company 

lacerpantcd  la  1»<M 


.Tu?t  hnw  much  has 


reported  on  fairly  good  aiithorif.v 
that  the  loan  h:i..s  already  virtually 
been  cut  in  two.  which,  if  correct,  is 
a  significant  index  to  the  real  earn¬ 
ings  of  the  new  company. 

"There  Is  nothing  whatever  wrong 
wit  the  earnings  or  operation  of  the 
company,"  a  director  said.  He 
pointed  out  that,  while  the  disburse- 


the  final  quarter  of  the  current  year. 

INSPECTOR  NAMED 
FOR  GREAT  W.  LOAN 

Court  Appoints  Allan  S.  Bond, 
of  National  Trust 
Company 

Winnipeg. — Allan  S.  Bond.  Winni- 


locnted  in  27  different  cities. 


'WUULYyUKln  ^ALIjU  shlngle  mUIs  had  entered  3.2i>~r.  It' is  probable  that  at  the  -6M.  where  the  manufacturers  of  tl 

'  w  «  fc/-  ,4f,p  amalgamation,  and  that  one  of  end  of  this  year  an  extra  dividend  - - - -  province  might  secure  the  servlet 

IMniCATC  Die  NDT  things  that  would  be  un-  will  be  paid  and  the  stock  placed  on  Saint  John  !s  Asking  the  of  a  chemist  to  assist  them  in  the 

llll/ILnlC  Dill  llLl  by  the  consolidated  com-  a  divndend  basis  more  compatible  Government  For  Lahoratorv  research  work.  The  Premier  view 

iPany  would  he  an  exten.sive  adver-  with  the  profits  of  the  company.  '  th.  vinmiHiii  Timr*  favor  but  is  not  satli 

.  ,  j  tlslng  campaign  to  offset  competi-  Price  range  this  year  has  been  0..,^  x-o  i  a  *  t  1  that  the  demand  for  such  e; 

Estimated  at  $280,000,000  ition  that  has  arisen  during  the  past  from  a  low  of  21*8  to  a  high  of  28.  Saint  John,  N.B.  The  industrial  4^.45,.  f,ej,ce  manufacturers  are  heir 

Gross  for  Year 1927  Pro-  ifen’  years  cau-sed  hy  the  heavy  ad-  Presuming  a  value  of  $1.50  to  the  committee  of  the  Saint  John  board  circularized.  The  laboratory  won 

tit  a  ^kat-a  ^aan  I  expeiidlturcs  made  for  sub-  rights  which  were  granted  a  few  of  trade  Is  urging  upon  the  provin-  also  assay  minerals,  assist  farmer 

^  ®  ;  stitute  products.  weeks  ago.  the  stock  at  a  price  of  dal  government  the  establishment  etc. 


J.  D.  Klfsenger.  general  manager 
[of  the  Canadian  Puget  Sound  Lum- 


of  one  share  for  each  five  held. 
Thus  capital  structure  now  consists  | 
of  l,29'6.0OO  shares  which  is  preceded  | 
by  no  bonds,  preferred  stock  or  ' 
bank  loans. 

Present  dividend  basis  80  cents  a 
share  payable  20  cents  quarterly. 


H'riU  far  iaterifoivt  booklet  "X*' 


61  Broadway 


New  York 


;  her  (  ompany,  has  announced  that  all  Thus  the*  yield  at  a  price  of  25  is  25  is  selling  at  the  equivalent  of  j  of  a  provincial  chemical  laborato 


Gross  for  Year — 1927  Pro¬ 
fit  of  $8  a  Share  Seen 


26$^.  where  the  manufacturers  of  t,l 

- - - -  province  might  secure  the  servlet 

Saint  John  »  Asking  the  of  a  chemist  to  assist  them  in  the 

Government  For  Uboratory  ^ We^VithUrhu^is^noUlu 

St.  John  Boreau  The  T  »e. 

Saint  John,  N.B.  The  Industrial  4^.45,.  hp^ce  manufacturers  are  heir 
committee  of  the  Saint  John  board  circularized.  The  laboratory  wou 


I  .New  York. — F.  W.  Woolworth  Co.  j 
cloFed  the  fir.'t  half  year  of  1927 
with  $116,766,245  of  sales  represent¬ 
ing  an  increase  of  $9,564,796,  or  8.9''7. 
over  same  period  of  1926.  Based 
on  experience  in  previous  years  and 
ratio  of  improvement  in  first  .six 
months  of  this  .vear.  it  may  be  esti¬ 
mated  that  full  year  1927  will  re¬ 
turn  sale  volume  of  approximately 
$280,033,033.  This  would  mean  a 
new  high  volume  of  business  and 
contrast  with  $253,639,084  of  sales  In 
all  of  1926. 

Current  year’s  gain  in  sales  is  ex¬ 
pected  to  be  somewhat  better  thin 
$14,600,333  improvement  in  1926  over 
1925.  This  is  because  of  wider  ex¬ 
pansion  under  way  in  stoves  and 
the  fact  that  a  number  of  new  loca- 


ble.s  up  at  $344,972  from  $324,726;  ]  PO?  manager  of  the  National  Trust  tions  are  of  the  “super  five 


inventories  up  at  $395,389  from  $366,-  Company,  has  been  appointed 
280;  and  investments  down  at  $277.-  s:jector  to  enoulre  into  the  affa 


type  with  far  above  the  aver-  j 


320  from  $338,963.  Among  the  liah-|t„p  44.^^,  Permanent  Loan  Co 

ilities  payables  are  down  at  $89,648  .  .  ,  t  .1  x,  x  « 


from  $111,704;  reserves  are 


spector  to  enquire  into  the  affalrsof 

tho  Tv  «  ♦  .1  /-  Estimated  at  SlLOnOJlOrt. 

_  the  Great  Mest  Permanent  Loan  Co.  44.4^,,^  Woolworth ’s  net  profits  de-  | 

^  Justice  Mathers,  of  the  materially  on  vo!uri*r  of  <=ales. 


$659. 37.3  from  $583,807;  bonded  debt  I  next  in  importance  is  couditlon  of 

is  lower  at  $375,003  as  against  1  p.°  •‘PPOi’f  iiis  commodity  markets.  So  far  in  1927 

533;  while,  surplus  is  up  at  $401.1t3  ''’"uin  30  days.  stable  conditions  have  been  e•^pori- 


from  $470,633.  Balanre  sheet  figures 
for  the  past  2  years  compare  as  fol¬ 
lows  ; 

AKftrtn. 

- June  SO - 


1^27 

Ate  .  ' 

1026. 

$1,674,638 

....  331.272 

252.77  2 

rafh  .  . 

.  .  .  .  132  4S7 

97  703 

B  and  A 

rac.  .  .  344  ’72 

324,726 

Inv.nt 

.  . .  /I » Q 

f-triiritle; 

.  .  .  .  277.323 

rJ*f.  rharg-'.'.  .  .  13.72.3 

1  7.400 

Total . , 

.  .  .  $3,16.1,718 

$3,113,575 

B  an-1  A. 

rishlUtlr.. 

payablsj  S'). 648 

$  111.734 

In'-  tax .  . 

....  17.071 

1  S,684 

Bond  int 

.  11.0.V-, 

1  2.^20 

Div'id'rdf . 

.  .  .  23.62,8 

.  .  .  680,373 

pfio  5fi7  1 

Bonds  . 

.  .  .  .  STS. non 

.?ofi  r.no 

Pfd  ?tr»rk 

.  .  . 

7->ft  noo 

forp  stock  .  .  .  7.S*^.^no 

7.Sf>  ono 

Surpi.u.?  . 

.  .  .  401, H3 

4;B.R.Si3  , 

Total .  . 

.  .  .  ,$3,168.7!  8 

$3.1 13. .575  j 

ea  in  rne  couri  oraer  lo  report  his  commodity  markets".  So  far  in  1027 
findings  within  30  days.  I  stabjp  conditions  have  been  e•^pori- 

At  the  present  time  there  Is  an  ap-  j  enced  on  goods  purchased  and  such 
plication  before  the  court  to  wind  up  !  3  state  of  affairs  is  conductive  to 
the  company,  the  petitioner  being  Uood  profits.  A  further  factor  Is  the 
George  Adam,  one  of  its  sharehold-  1  do-.p  attention  paid  to  expenses,  and 
ers.  The  matter  ha.s  been  dragging  jin  the  last  two  .vears  Woolworth  has 
for  weeks,  and  on  .lune  12.  the  com- I  ^pen  highly  successful  In  paring 


, _  er?-  The  matter  ha.s  been  dragging  jin  the  last  t\ 

Ijog  for  weeks,  and  on  June  12.  the  com-  I  ^pen  highly 

674.658  pany  sought  to  have  the  hearing  ad- j  ,jown  cost^' 
journed  to  a  date  not  earlier  than;  433,  vear 
324:736  ‘"=cplpmher  1  for  the  purpose  of  as-hq/of  sales 
.^66.3:3  certaining  the  wishes  of  the  share  .^p  hp«t  rpe 


'  Last  year  net  hack  on  each  dol-  I 
liar  of  sales  amolinfed  to  11.12  cents,] 
I  the  best  result  the  big  chain  store 


'^P_,  ,  ;  duplicated,  if  not  improved,  during 

This  application  was  ad.journed  ;  j^p  current  year, 
from  tim.e  to  time,  and  later  th(=re  j  on  the  basis  of  $283,333,300  sales 
was  a  suggestion  from  Chief  Ju.stice  j  j^ls  vear  and  the  same  net  backon 
Mathers,  that  three  independent  par- ;  ,be  dollar  as  in  1926.  profits  shr>uld  j 


To  Fvpand  Plant, 

In  presenting  the  report  to  share 
holders,  president  tV.  W.  Jones  say: 
in  part  a?  follows;  — 


“Produ'' oin  and  deliverte-s  from  | . . .  . . . .  - 

your  various  works  again  show  an  plan,  however.was  not  agreed  1  business  this  year,  increases  its 

increase  over  any  previous  v-ear.  hut  opposing  parties  and  when  [dividend  distribution, 

the  margin  of  profit  was  reduced.  ,  matter  came  before  the  court.;  From  a  physical  standpoint.  1927 

Tonnage  output  for  the  past  ye.ar ! 11.  M  T>.  .McLaws.  one  of  the —.44]  down  as  an  important  year 

showed  an  increase  of  more  than  23  counsel  for  the  petitioner,  asked  the  j  Woolworth.  The  program  Is  for 
per  cent,  over  1926.  :4nd  it  is  expect- '  tc)  appoint  an  accountant  or  ^  jno  .stores  in  the  territory  of  the 

rd  that  the  turnover  for  the  current  cither  pev.^on  to  inv-estlgate  the  ar-  |  parent  rompany.  United  States,  Do- 
icar  will  show  3  further  gain.  1  fairs  of  the  Great  M  est  Permanent.  |  p,4„jr,ri  of  t'anada  and  t'uba;  the 


8  National  Fire  Tn.stirancf.  ,  4jj  4440^  equalled  $10.85  a  share 

!  Company;  lhat  the  present  direetor.s  1  the  2.603,333  shares  then  Issued, 
t,  with  the  petitioner  each  select  an-  I  j-^ariy  this  year  common  ‘Vas 

t  to  share-  other  two,  and  the.se  seven  have  1  4,v  3  -pr-..  34p(-k  dividend 

Jones  says  i  complete  control  of  the  three  com- 1 43  ,,^,4  unlikely  that  estimate  of  $31.-1 
panies,  and  replace  the  present  ;  pppoop  ^-44]  hV  bettered  if  the  Eng-! 

I  lish  stibsidiary,  also  handling  a  rec- j 


the  margin  of  p'-ofit  was  reduced.  ,  fhe  matter  came  before  the  court. 
Tonnage  output  for  the  past  .vear ! McEaws.  one  of  the 


icar  will  show  3  further  gain.  1  fairs  of  the  Great  M  est  Permanent.  |  p,4pjpp  pf  Capada  and  t'uba;  the  1 

“The  management  is  giv-ine  care-,®*’^  report  to  the  court  within  30  ,  j.-j^g44p4i  subsidiary  will  increase  Its  j 
ful  study  to  advanced  methods  of  as  provided  for  in^  sections  15  rhain  by  50  stores  bringing  the  total  ! 

manufacturing,  both  scieptlfic  and;®^^  Minding  1  p  Act.  On  14^,  090  while  a  new  German  stihsldl-  ; 

mechanical,  w-ith  the  object  o-f  fur- | Lordship  said  he  vvould  j ,.y  piaps  opening  seven  stores  ne- j 
ther  improving  the  qualitv-  of  ourj®'"®'^^  praver  of  the  petitioner,  j  j^veen  now  and  close  of  1927. 
good.s  and  effecting  economies  in  then  adjourned  the  further  hear-  Reports  that  M’oolworth  is  plan-  j 

production  eosifs.  1  until  .Itil.v  14  for  the  purpo.se  of  pjpg  3  change  ip  its  scale  of  mer-  1 

“Anticipating  increased  demands  in  I  nominations  foi  the  pur-  chandise,  from  5  and  19  cent  goods  1 

rvdor  car  and  motor  truck  springs.  ■  meptioned.  to  5  to  25  cept  merchandise,  finds  I 

your  director.s  at  a  recent  meeting  ^ond  has  now  beep  accep  ed  pp  confirmation  in  official  quarters.  1 

authorized  a  substantial  extension  to  ,  inspector,  and  the  necessary  through  the  war  and  post-wa;  ; 


rvdor  car  and  motor  truck  springs, 
your  director.s  at  a  recent  meeting 
authorized  a  substantial  extension  to 
our  central  spring  works  at  Oshawa 


our  ceptral  spring  works  at  Oshawa  periods  AVoolworth  clung  to  Its  ortg-  , 

and  same  is  now  nearing  completion.  ‘  f”’  m  inal  scale  of  prices  and  Is  not  con-  : 

“Our  .vales  of  shovels,  sp-ides  and  1  ’’Y  '''’mpsn.v.  hut  the  templating  a  change  now.  j 

ocoons.  both  in  dome.,!;  aL  pvnort  '^e  petl-  - 


tK'oop'?,  horb  in  dom^'rt.lr  a.nd  export 1  i  ‘  *  *  v  - . 

markets,  have  shown  an  -ticouragina  , ‘J""' T.  Eaton  Co.  Businea* 
.  _  J  ■  *0.  ^  pnall  finHllv  pav  tno  pxppnsps.  .  i 

incn-ease  during  the  past  year,  and;  q,  ^  44-  vfr-  Shows  Rapid 

your  directors  are  cont-»mplati^ng  '  The  business  of  the  T. 

some  expenditures  towards  further  ^44,4  Portigal.  as  solicitor;  A.  Ltd.,  in  Hamilton,  which  v 


Shows  Rapid  Increase 

The  business  of  the  T.  Eaton  Co  , 
Ltd.,  in  Hamilton,  which  was  r*cent- 


im.provmments  and  modernization  of-j,  h4,,4.4„;  ^  q  Andrews;  hy  acquired  from’the  Arcade  Stores, 


has  shown  a  tremendous 


Dominion  Stores  Shows  Remarkable 
Expansion  in  Profits  Per  Store 


'  K.C.,  represented  the  rompany.  Ltd.,  has  shown  a  tremendous  in- 

.*23..-i93  of  your  first  mortgage  ;  _ _ - 

bond?  were  retired  on  Julv  2.  with  a  | 

^;2uS™?o;,’7rpry'"n,rJS"lDomi/iion  Stores  Shows  Remarkable 
tini<te°un!i"Srp*'™,1”  i  Expatiston  in  Profits  Per  Store 

"Some  reduction  will  be  noted  in  I  - ^3 - - - - - 

amount  of  siecurities  on  hand,  and  Toronto  Riirri,,i,  The  Finnnrlai  Time*  I  it  is  under.stood  that  very  marked 
funhe-r  encroachment  upon  these  re-  Toronto.— The  broadening  Interest  1 4niproveiTient  will  he  shown  for  1927. 
serves  maj’  be  made  during  the  cur-  d'®Pi«>yed  in  the  Dominion  Stores,  i  33  important  economies  have  been 
rent  year  in  order  to  take  care  of  p-'t*!-.  shares  recently,  during  which  :  pffgvtpfi  'I'bp  profits  made  per  store; 

balance  of  expenditures  as  outlined  Paying  is  reported  to  have  come  from 'are  indicated  as  follows: -  I 

ahovT’’.  j  American  interests.  Is  attributed  in  1  r>i-ofu.«  ! 

_ I  part  at  least  to  improvement  lhat  I  .\n.  ,,f  N^t  per 

Pvnsnalnn  Fnv  has  takcn  placc  in  operating  results  stm-rs  fi-f.fit.x  siot» 

Sales  ExpaiiMOn  For  ^4  company  this  year  to  date,  j?;?  ;  ;  ;  ; 

o.  A.  Oil  Company  tt'hile  the  company  has  shown  steady  if>22  ."  .'  laT  tnn'oac  ,i:>l 

• -  progress  in  Increasing  not  onlv  |  1-923  .  .  .  l’v.v  131.236  5io 

British  American  Oil  Company  Is  sales  hut  the  profits  earned  per  •  •  •  ^5^^  --s 

launching  a  big  advertising  cam-  store,  during  the  past  seven  years, '  1926  1  !  !  '423  ii’’  245  374 


Sales  Expansion  For 


1023  . 

No.  „f 
Storrs 
.  b:i 

Nat 

f’l-of  i  t.-) 

.$  28.88  1 

I’rofU. 
per 
Slot  • 
$1$t 

1021  . 

.  )  22 

.$6,245 

177 

1022  . 

,  101 

1  33  302 

82  t 

1923  . 

•  ^  s 

131.236 

8  30 

19'24  . 

.  3.$4 

187.30? 

530 

102$  , 

.  .3*6 

"SI  *40 

756 

1926  . 

.  423 

412:245 

?74 

1;  ISSVE 

$1,250,000 

Canada  Gypsum  and  Alabastine,  Limited 

First  Mortgage  15 -Year  Sinking  Fund  Gold  Bonds 

,  I 

;  To  be  dated  August  1st,  1927,  mituring  August  1st.  1942.  Principal  and  semi-annual  interest  (August  1st  and  Feb  uary  Ist)  payable  ia 

: ;  Canadian  g  >1d  coin  or  its  equivalent,  at  The  Canadian  Bank  of  Commerce,  Paris,  Ont..  Toronto,  Montreal,  Halifax,  Saint  John  Winnipeg 

■  \  and  Vancouver.  Coupon  Bonds  in  denominations  of  $1,000  and  $300.  with  privilege  of  registration  as  to  principal.  Redeemable  as  a  whole 

,  I  or  in  part,  at  the  option  of  the  Company,  on  any  interest  date  in  any  year  before  maturity  on  thirty  days’  n  tice.  at  105  up  to  and  mcluding 

■  August  1st,  1932;  thereafter  at  10 1-  up  to  an -i  including  August  1st,  1933;  thereafter  at  103  up  to  and  including  August  1st,  1938,  and  there- 

I  after  at  102,  until  m  iturity ;  in  each  case  with  accrued  interest  to  date  of  redemption.  Trustee.  Montreal  Trust  Comany. 

j  CAPITALIZATION 

;  ■  (On  completion  of  this  transaction) 

'  •  To  be  authorised  To  be  Issued 

6  First  Mortgage  Sinking  Fund  Gold  Bonds  (this 

I  issue) . . . .  $1,500,000  $1,250,000 

\  Common  Shares,  no  par  value .  100,000  shares  46,994  shares 

;  Complete  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Air.  R.  E.  Haire, 

I  General  Manager  of  the  Company,  from  which  the  following  is  summarized ; — 

■  ■ 

I  THE  COMPANY :  Canada  Gypsum  and  Alabastine,  Limited  has  been  incorporated  under  the  la<gs  of  the 

:  ,  Dominion  of  Canada,  to  acquire  through  direct  ownership  as  going  concerns  the  assets  and  undertakings  of  The 

\  Alabastine  Company,  Paris,  Limited,  and  of  its  wholly  owned  subsidiaries.  The  Ontario  Gypsum  Co.  Limited 

I  and  Toronto  Builders’  Supplies  Limited;  and,  through  ownership  of  its  entire  capital  stock,  control  of  the  Nova 

;  Scotia  Coal  and  Gypsum  Company  Limited.  These  businesses  represent  a  continuous  successful  record  of  operation 

:  since  the  organization  of  The  Alabastine  Conripany,  Paris,  Limited,  in  1886.  Company  on  acquisition  of  these 

I  properties  will  be  the  largest  manufacturer  in  Canada  of  gypsum  products  such  as  wall  board,  partition  and  roof 

I  tiles,  hard  wall  plaster  and  plaster  of  Paris;  the  sole  producer  in  Canada  of  “Alabastine,”  and  in  addition,  a  large 

;  producer  of  hydrated  lime  and  other  lime  products. 

I  PLANTS  AND  PROPERTIES;  Plants  and  properties  include  mills  at  Caledonia,  Ont.,  and  at  Montreal,  Que., 

;  for  the  manufacture  of  gypsum  products,  including  wall  board,  partition  and  roof  tiles,  the  latter  plant  being 

I  situated  on  leasehold  land;  and  in  addition,  plants  at  Paris,  Elora  and  Teeswater,  Ont.  for  the  manufacture  of 

;  “Alabastine, ’’plaster,  lime,  etc.  The  Company’s  principal  gypsum  mine  adjoins  the  Caledonia  mill.  An  additional 

;  developed  mine  is  owned,  with  a  plant  in  conjunction,  at  Lythmore,  Ont.,  and  a  further  gypsum  mine  is  owned 

I  at  Mabou,  N.S.,  by  the  Nova  Scotia  Coal  and  Gypsum  Company  Limited.  These  plants  are  well  situated  with 

I  relation  to  the  principal  manufacturing  and  consuming  centres  of  Canada. 

I  SALES  AND  MARKETS:  Consolidated  sales  increased  from  approximately  $30,000  in  1895  to  approximately 

I  $1,250,000  in  1922.  During  the  subsequent  five  years  to  May  31st,  1927,  sales  increased  by  approximately  100% 

;  to  $2,347,841,  largely  through  the  development  of  “Gyproc”  Wall  Board,  “Insulex,”  Gypsum  Blocks  and  other 

I  gypsum  products,  which  are  nationally  known  and  advertised.  Certain  of  these  products  are  manufactured  under 

I  valuable  patents  and  trademarks.  An  aggressive  sales  policy  has  been  followed,  god  the  products  are  marketed 

;  by  an  efficient  dealers’  organization  throughout  Canada. 

I  VALUE  OF  ASSETS:  Fixed  ssets  of  the  Cbmpany,  including  land,  buildings,  equipment,  mines  and  mine 

;  development,  have  a  present  value,  according  to  the  certificate  of  the  Canadian  Appraisal  Company,  Limited,  as 

I  at  June  10th,  1927,  of  $2,162,336,  exclusive  of  investment  in  and  advances  to  the  Nova  Scotia  Coal  and  Gypsum 

I  Company  Limited.  Net  current  assets,  on  giving  effect  to  this  transaction,  as  at  May  31st,  1927,  according  to  the 

;  Company’s  balance  sheet,  after  deduction  of  all  current  liabilities,  were  $420,517.74,  since  which  date  a  dividend  of 

I  $44,056.50  has  been  paid.  The  Trust  Deed  securing  these  bonds  will  provide  that  the  Company  shall  pay  no 

I  dividends  upon  its-capital  stock  nor  make  any  capital  expenditures  when  its  net  current  assets  (after  deduction  of 

;  current  liabilities)  are  less  than  $400,000,  or  when  payment  thereof  would  have  the  effect  of  reducing  net  current 

;  assets  below  that  amount. 

;  '  EARNINGS;  Based  upon  annual  earnings  of  properties  now  being  acquired,  average  annual  earnings  for  the 

j  three  years  ended  May  3l8t,  1927,  after  deduction  of  operating  and  maintenance  expenses  and  local  taxes,  and  after 

I  giving  effect  to  this  financing,  were  $223,193,  available  for  bond  interest  and  depreciation.  Earnings  on  the  same 

;  basis  for  the  year  ended  May  31st,  1927,  were  $248,846,  before  depreciation  and  available  for  bond  interest  of 

;  $81,250  on  First  Mortgage  Bonds  now  being  issued,  equivalent  to  over  three  times  annual  bond  interest  require- 

!  ments.  Earnings  for  1927  reflect  only  in  part  the  result  of  substantial  sums  expended  in  plant  additions  and  improve* 

I  ment  and  development  work  during  the  past  two  years.  The  result  of  these  expenditures  should  be  favourably 

;  reflected  in  the  Company’s  earnings  for  the  current  year. 

SINKING  FUND:  The  Trust  Deed  will  provide  for  an  annual  cumulative  sinking  fund  which,  it  is  estimated, 
will  be  sufficient  to  retire  at  par,  by  maturity,  an  amount  equivalent  to  over  60%  of  Bonds  now  being  issued. 

We  o£fer  these  Bonds  for  delivery  if,  as  and  when  issued  and  received  hy  us,  and  subject  to  the  approval 
of  counsel  of  all  proceedings,  at — 

I  100  and  accrued  interest,  to  yield  6.50% 

\  Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  HALIFAX  SAINT  JOHN  CHARLOTTETOWN  QUEBEC  HAMILTON 
WINNIPEG  CALGARY  VANCOUVER  VICTORIA  NEW  YORK  ST.  JOHN’S,  NFLD. 

The  above  statements  are  not  guaranteed,  but  are  bg^ed  upon  information  which  tv*  believe  to  be  reliable  and  on  which  we 

acted  tn  carchastng  these  securities 


POINTS 

about  WILLS 

The  future  welfare  of 
your  family  will  depend 
.upon  the  ability  of  your 
Executor  to  carry  out  the 
provisions  of  your  Will 
thoroughly  and  safely. 
The  Executor  should  pos¬ 
sess  :  Experience,  Res¬ 
ponsibility.  Impartiality, 
Continuity.  This  com-. 
'  pany  has  all  these  quali¬ 
fications. 

Montreal  Trust 
Company 

11  Place  d’Armcs,  Montreal 


'ARGUES  AGAINST  0 

!  WINDING-UP  OF 

!  DOMINION  STEEL 

'  -  j  P0W( 

;  Appeal  to  Supreme  Court  to  I 
I  Reverse  Judgment  For 

HI  •  I  -I- 

INational  Trust  i9o.i. 

I  1904 

I  -  1905 

'  COMPANY  IS  .SOLVENT  {^os 

I  -  1908 

I  Not  Dominion  Steel  But  Domin- 
!  ion  Iron  Should  Be  Placed  in 
I  Receivers  Hands — Plea  For  isn 
I  Montreal  Trust  as  Liquidators  1915 

1916 

I  — ■  .  - . .  1917 

'  Halifax.  —  At  the  hearing  of  the  i9i8 

1919 

.appeal  again.st  the  windin.g-U'p  order  1020 
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Outstanding  Growth  Shown  |C.N.R.  EARNINGS 
By  Power  in  Last  25  Years  SHOW  DECREA! 


(Continued  from  Page  1.) 

since  1916,  demand  for  electric  i  figures  for  the  25  year  period  are 
power  has  doubled.  Comparative  I. shown  herewith:  — 


(las  Output 
(ti.  fppt 
Tfi.Vn  1,000 
88'.  ,376,000 
910,281,000 
1,010.207,000 
1,099,873,000 
1,156,746,000 
1,240,469,000 
1,400,053,000 
1,496,017,000 
1.743,253.000 
1,967,848,000 
2.223,428,000 
2,453,081,000 
2,547,040,000 
2,585,134.000 
2,773,970.000 
3,122.887,000 
3,437,391.000 
3,951,134,000 


;  for  Dominion  Steel  Corporation,,  be-  .  3,873,913.000 

I  fore  the  Supreme  Court  of  Nova  Sco-  .  4,502,565,ooo 

'  lla  here,  .T.  J.  Hellmuth,  K.C.,  and  1925’!  ^  4’663’423’ooo 


Si  K  Herbert  S.  Holt  •  President 
A  .  J.  Brown,  K.C.,  Vice-President 
F.  G.  OonaldsontGeneral  Manager 


■  Aime  Geoffrion,  K.C,,  appearing  for 

!::l  11'  r'Jm  .f*  raf  in  W.7  WK  ^  ««] 

I  fectly  solvent,  and  does  not  require  Earning.s  records  of  the  company  centage  of  earning.^  ap-  .  $2,027,580  for  the  month! 

-  Hill  any  reorganization,  having  admitted  since  1917,  when  the  present  cor-  pHcable  on  the  outstanding  sto7k  in-  June.  1926.  This  indicates  a  de- 

assets  of  over  $22,Qp0,000.  poration,  .Montreal  Light,  Heat  &  creased  from  .3.91  per  cent,  in  1917  ,  create  in  gro.ss  eairnings  of  $569,616, 

I  The  argument,  as  presented  by  Power  Consolidated,  was  formed,  to  10.32  per  cent,  in  1925,  and  for  I  e/juiva,i,pnt  .46'"  in  Tunc  i')*’?  in 
j  Messrs.  Hellmuth  and  Geoffrion,  was  also  reveal  graphically  the  rapid  ex-  1926,  amounted  to  $347  a  share  on  '  \  “i,.  '  '  ,  ’ 

PC  as  follows:  pension  in  business  which  has  been  the  new  no  par  stock,  3  shares  Qf ;  with  .lunie  of  the  pre- 

[jJ  I  That  it  was  common  ground,  both  enjoyed  by  the  eompany.  Gross  earn-  which  together  with  1  share  of  $50  :  decrease  in 


4,663,423,000 

4,812,848,000 


Eire.  Output 
K.W.H. 
42,980,260 
79,4.57,180 
85,608,160 
93,45.3,141 
116,714,695 
130,9.59,031 
135,316,358 
164,351,087 
176,457,418 
•211, .370,008 
269,.340,961 
323,762,811 
:!52.087,46O 
349,642,688 
668,591,124 
946,8.32,817 
976,462,529 
8.52,680,555 
908,658,867 
907,231,573 
945,200,656 
1,089,181,207 
1,199,762,351 
1,176,785,2.50 
1,251,602,612 


SHOW  DECREASE 
MONTH  OF  JUNE 

The  Decline  in  Net  is  Result 
of  Low  Grain 
Traffic 

HALF  YEAR’sThOWING 


Growth  In  Earnings. 

Earning.s  records  of  the  company 


siSk;  of  Low  Grain 

i.937,.56i  Traffic 

2,589,147 

■  2,901.266;  - 

.silstlSo '  half  YEAR’S  SHOWING 

3]7&2!2i8  - - 

^SIo  94^  Six  Months’  Net  For  1927 
j  Down  $1,486,947  Compared 

6'^45  6^?  With  the  Same  Period  of  Last 

6’.617!lb.5  i  Year 
6,877,168  : 

6,783,840  i  - 

10  939  273  '  earnings  amounting  to  $22.- 

I2’,748;4ib  I  545,250  and  net  earnings,  of  $646- 

13,289,966  '  u  • 

14,431,323  Shown  in  the  summary  of 

i7!394'o92 ;  ®9.min,gs  and  expenses  of  the  Cana- 
National  Railways  for  the  month  | 

18,907,382: 

I  of  .June.  Those  figures  compare  with 


ve_  grown  gross  earning.s  of  $23,114,896  and  net  I 
■$5.l.>5,041  '  to  nn-  -Dn 


CADMIM/^C  as  follows:  pension  in  business  which  has  been  the  new  no  par  stock,  3  shares  Qf ;  ^^^P^itison  with  .lune  of  the  pre- 

lIlvIVLL  EnltlllllllU  '  common  ground,  both  enjoyed  by  the  eompany.  Gross  earn-  which  together  with  1  share  of  $50  :  decrease  in 

•  •  National  Trust  ings,  which  in  1917  amounted  to  $6,-  par  value  preferred  (subsequentlv  ,  for  last  June  of  $1,381,- 

Al  It  HTI  V  I  llWkP'  Company  and  of  the  Dominion  Steel  783,840.  had  Increased  to  $18,907,382  redeemed),  were  exchanged  for  each  compared  with  the  same 

ulilulllLl  Ll/ff  LA  i  ^'‘’'■PO'''‘tion,  that  Government  assist-  in  1926.  a  gain  of  almost  200  per  share  of  old  $100  par  value  capital  ; 


Equal  to  About  75  Cents  a 
Share  For  the  Second 
Quarter. 

♦  New  York.  —  International  Nickel 


j  ance,  as  recommended  by  the  Duncan  cent.  Net  earnings  have  appreciated ‘stock.  The  following  table  reveals  !  Working  expenses  In  June.  1927, 

!  report,  should  be  given  to  the  steel  proportionately,  rising  from  $2,486,- 'how  earnings  have  grown  since  !  $21,898,685  as  against  $21,- 

lindustry  and  that  it  Was  hoped  , and  .  014  in  1917,  to  $7,082,567  In  1926,11917: —  "  ;087,3]5  in  June,  1926,  an  increase  of  I 


expected  that  this  assistance  would 
be  given  by  the  Parliament  of  Can-  1917 
ada.  1918 

That  the  reason  why  assistance 


r.r.  Earn.  r.C.  Paid 


..  _ .  •  .  •  ,  leave  10  eommeiiee  iiroceeunig.-s  10 

dividends,  to  (5  cents  a  share  (par  j 

$25)  earned  on  1.673,384  shares  of  L^ited  <-orpora- 

-c  This  compares  with  ^  the  application  for  winding 

$1.40i.r0r  or  16  cents  a  share,  in  been  presented  it  was 

the  second  quarter  of  1926.  confidently  to  be  expected  that  as- 

iIh"*  "  ^‘stance  would  have  been  given  to 

of  1927  totalled  $2,802,630  after  above  steel  industry  as  it  was  to  the 

charges,  equal  to  $1.ol  a  share  on  inj„otrv 


$6,7«3.840 

$2,466,014 

$1,903,395 

3 

.91 

10,390,684 

3,588,724 

2,5.56,025 

5 

61 

10,939,273 

3.60.-,,  1 82 

2, .562,291 

5 

62 

12,748.409 

3.804,506 

3,220,739 

5 

91 

13,289,965 

4.222,742 

3,227,689 

6 

54 

H. 43 1,323 

5,268,688 

3..336,467 

8 

15 

16,140,960 

6,201.249 

3,985,808 

9 

.59 

17,394,091 

6.460,411 

4,624.903 

9 

99 

18,346,806 

6,676,376 

5.119,091 

10 

32 

18,907,382 

7,082,567 

5,135,041  (*)$.' 

1.47 

Winn  up  ine  uommion  oiee.  coriwra-  Consistent  WiTideiuI  Record.  ,ever  since  its  inception  to  reduce  all  traitic  earnings  ,m- 

h  h  r  -I  6!  o-  Montrtal  Power  has  paid  diivdends  [rates  to  consumers  before  increasing 

That  If  the  application  for  w  inding  on  its  capital  stock,  ivlthout  a  break,  j  the  dividends  to  stockholders.  From  I  hundred  thousjind  dollar.s 

up  had  not  been  presented  it  wras  since  its  organization  in  1901.  time  to  time  it  has  been  able  to  put  |  "''^h  those  of  June 

confidently  to  be  expected  that  as-  ■j'jjg  dividend  records  of  both  the  old  this  nian  aiicceaafiillv  into  effect,  so  i  year. 


$811,369.32  or  3.85'-i-. 

A  r.uanher  of  factors  enter  into  this 
condition,  one  being  grain  traffic. 
Owing  to  the  smaller  carry  over  this 
year  there  was  Icsis  grain  hauled  in 
June,  the  rcs'ult  being  a  reduction  of 
approximateily  a  million  dollars  in 
earnings  from  this  source  in  com¬ 
parison  with  June,  1926.  On  the  other 
hand,  general  traffic  earnings  im¬ 
proved  to  the  extent  of  approximate¬ 
ly  five  hundred  thousand  dollar.s 


The  dividend  records  of  both  the  old  this  plan  successfully  into  effect,  so  j ' 
and  new  companies  are  almost  par-  that  customers  have  been  pleased  by  j 


Results  FaTonrahle. 


common,  against  net  profit  of  $2,-  ...  ,  V,  * '  .... 

774.689,  or  $1,49  a  share,  in  first  half  t««Tenimpiit  Assistance, 

of  previous  year.  That  until  it  was  know-n  what  as- 

Consolidated  income  account  for  -sistance  the  Dominion  Government 
the  quarter  ended  June  30,  1927,  and  would  give  the  steel  industry  it  was 
for  the  6  months  period,  compares  as  impossible  to  bring  about  any 


,  .  ,  ^  .allel,  the  former  having  increased  lower  rates  at  the  same  time  as  were  !  i _ 

coal  industry.  h(<;  dividend  rate  seven  times,  from  stockholders  by  increased  returns.!  ,  ,  -  d  ^ 

Need  Governmeiit  Assistance.  Is.SOO?-  to  lO.OOTr,  during  the  fifteen  The  confidence  and  good-will  ^f ,  ®  ^ 

That  until  it  was  known  what  as-. years  of  its  existence,  and  the  latter  both,  which  is  so  essential  to  the  j '  ^ 

sistance  the  Dominion  Governmentt've  times,  4%  to  87r,  from  1917  to  continual  and  successful  operation  ' ’ 


essential  to  the  i the  fi^uTes  are  mmpared  with 


learning.’ 
Other  in¬ 
come 


1027  1926  1925 

$  ?  $ 

2,123,392  2,149,392  1,893,706 


scheme  of  reorganization  of 
stltuent  companies. 


5try  it  was  date.  of  a  modern  public  utility  enterprise,  i  eompare..  favorably  with  the 

about  any  This  is  a  remarkable  record  and  have  thus  been  not  only  retained  but  *^uiilar  ruomh  05'er  a  period  of  -ix 
jf  the  con-  reflects  quite  strongly  the  com-  strengthened.  In  this  connection,  it  1  -''e^Ts  while  June  of  last  year  repre- 
pany's  continued  expansion  and  is  a  notable  fact  that,  despite  con-  I  ^^ented  the  highest  gross  for  that 


IsIsunnE 


Are  Your  Affairs  in  Order? 

IT  is  a  natural  human  impulse  for  a  man  to 
protect  his  dependants,  yet  the  accumula¬ 
tion  of  the  resources  he  leaves  his  family, 
representing  in  part  the  results  of  a  lifetime 
of  striving,  may  be  sacrificed  by  poor  admin¬ 
istration  when  he  is  gone. 

I  hereby  appoint  The  Toronto  General 
Trusts  Corporation  to  be  the  Executor  and 
Trustee  of  this  my  \X<iir’ — is  a  clause  that  has 
guaranteed  this  protection  and  comfort  of 
thousands  of  families  and  dependants. 

Write  for  Boo\kt  "Tour  Will" 

Toronto  GeneralTrusts 

Corporation 

''Canada's  Oldest  IruslCowt'any" — lU'.nhli.h^d  /SSJ 
Toronto  Montreal  Ottawa  Winnipeg  Saskatoon  Vancouver 


TITLE  GUARANTEE  AND  TRUST 

CORrORMFOY  01’  CANADA 

Capital  $1,000,000 

Sir  Lomrr  C.onln,  rri-^Idrnt  Sir  Mcrhprf  RoU.  Mrf-Pri-sid'nt 

E.  R.  llerary,  N.P..  Vlrr-Prr.ldi'nt  iiiid  Diiector-C.mpial 

6^'c  first  mortgage  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  descrih  nti  our  Offer Inils 
in  $100,  $500  and  $1,000  Denominations. 

122  .ST.  .lA.MFS  ST.,  MONTRI'.XI, 


That  the  Dominion  Steel  Cor-  prosperity.  The  future  i.s  even  more  sistent  growth  In  earnings  and  I  ; 

Doration  owms  $37  000  000  being  all  promising  than  the  past,  for  Mont-  steady  additions  to  dividend  return,  i 

the  issuercommoii  stock  of  the  real  is  a  large  and  rapidly  growing  rates  for  electricity  supplied  by  the  m  the  lncre.ac.ed  woTklng  ex- 


Tntal  In- 

poi.ip  •  2 

Fxppnspa 
I'ederaT'  fax. 


IPrpf.  diva. 
Com.  div.«. 


1  larning.s 
Other  in¬ 
come 

Tot.al  in- 
rnme 

Fxpen.ne.e 


II ’ref.  divia. 
Com.  div.«. 


2.1.63.766 

i63.nos 

X. 

160.217 

1.. 

427.618 

2.185  949 
138.405 

229,589 

409,839 

1.96,-, 840  I 
•  122.1321 

19  1,794  1 
354.797  j 

1,394.923 

1.408.1  1  6 

1.294.117 

133.689 

1.33.689 

133,689 

836.692 

836,692 

424,.5I3 

t. 

437,735 

1,100,428 

4,247.162 

4.267.570 

3.774,049 

40.021 

85.888 

114,688 

4  387.183 

4.35.3.464 

3,888,737 

304,002 

279.039 

226,125 

'  326,02.1 

477,263 

368.024 

''■■*6j,T;26‘ 

”  822:473' 

710,388 

2  802^  630 

2.774.689 

2.58  t  200 

267.378 

267.378 

267.378 

1.673. 38  t 

1,673,384 

861.868 

833.927 

2.316,S’22 

72.134  the  issued  common  stock  of  the  rcai  is  a  large  ana  rapiaiy  growing  rates  tor  electricity  suppiiea  hy  tn< 
— ^ Dominion  Iron  anti  Steel  Company,  growth  in  the  latter  corporation  have  been  steadily  re 


Ipensrs  shown  in  .lune  la'S^t  in  emn- 


llohrrt  Adair 
Hon.  eiro.  K.  AmTot 
K.  >V.  noaUT.  K.e\ 
A.  .1.  Itrown.  K.C’. 
ThoH.  S.  Hiirlinc 
Krnnrfh  T.  Hawrq 
Krnest  H.  f)»M'ary 


Board  of  Directors: 

Sir  (looi’zo  riarnran 
Ainio  (tpoffrlon.  K.l  . 

Sir  CharL's  (lordnn 
Sir  l.janor  eioiiin 
II.  \\.  K.  IIali> 

Sir  MrilHrt  Holt 


C.  n.  Homnor 
T.  n.  Mai’aulay 
^Valtor  >loNon 
.lolin  If.  Prire 
Hon.  I>.  ILi.vinotuI 
lion.  .1.  M.  \\  ilMtn 


payment  of  its  bonds  to  that  amount. 


nd  nic.^  iho  niinor  of  the  income _  i  nearly  ha.If  a  million  dollars  to 

GET  HEAVY  OIL  NEW  SUBSIDIARY 
s«.,  c.  from  NEW  WELL  INTER  UTILITIFS'’"-"'  'f'T 

poration,  which  it  was  now  pro-  •  Jl laJ  T T  if  MjMjAj  sli  a  MjMb#  A  Mul  H  aLiO  ,  Hier  percontag’e  has  been  he^tei ed  < 

posed  to  wind  up  and  get  out  of  the  i  ■  ■  -  only  twic'^  duiing  the  pertod  of 

5vay,  is  most  vitally  interested  in  Strike  at  Calmet  Property  in  Midwest  Utilities  Controls  Elec- '  ncit'^bSn"^recorded''in  the^month  of 

the  •  success  of  the  steel  industry,  ,  •  r»-  .  -u  -  c  i  ,  i  .  ^  °  ®  recorded  in  the  month  ot 

and  is  the  natural  body  to  protect  Turner  V^ley  is  Sigm-  tnc  Distnbuhon  in  Saskat-  ,  June. 

that  indiistrv,  and  the  suggestion  ficant  chewan  Towns  I  T^r  six  month  period  of  the 

hat  the  Dominion  Steel  Corporation  _  _  i  current  year  the  gro.<=s  earnings  of  j 

nd  those  in  charge  o£  it,  had  any  Caicnry  nurenu  The  Finnnrini  Timrn.  CniRnry  iiarenii  The  Finanrini  Time*,  ilic  (  anadian  National  Railways  total 

itentlon  of  jettisoning  the  steel  in-  Calgary.  —  The  oil  struck  in  the  Calgary.  —  The  Midwest  i  tilities,  j  $129,698,814.  compaix’d  'with  $125,- 

ustry  was  absurd  on  Its  face.  Calmot  well  is  reported  to  be  the  Limited,  a  newly,  formed  (onipany,- !  461,890  fo’’ the  similar  period  of  1926. 

Tliat  the  sole  and  only  reason  for  heaviest  ever  struck  In  the  Tuirnor  which  bought  the  Raymond  Electrician  increase  In  1927  of  $4,236,923. 
■indin^.iin  the  Dominion  Steel  Cor-  Valley  oil  field.  It  is  of  interest  to  Company,  and  which  also  owns  the  '  equivaiemt  to  3.39';f.  In  the  same  i 


GET  HEAVY  OIL 
FROM  NEW  WELL 

Strike  at  Calmet  Property  in 
Turner  Valley  is  Signi¬ 
ficant 


NEW  SUBSIDIARY 
INTER.  UTILITIES^ 

Midwest  Utilities  Controls  Elec-' 
trie  Distribution  in  Saskat-  | 
chewan  Towns  I 


Experts  Sav  Homes  to 

Be  Heated  With  Gas 


Iron  and  Steel  Company,  Limited,  the  west  side  of  the  structure  nearly  ternational  Utilities,  Ltd.,  of  New  723,870.89,  or  5.21%. 

is  temporarily  in  the  hands  of  .a  re-  a  niiile  from  the  axis,  and  also  be-  York.  It  has  been  formed  for  the  :  The  net  earnings  for  the  first  six 

ceix'er,  and  for  this  reason  it  was  cause  it  has  struck  a  heavy  crude  oil  Purpose  of  buying  sex'cral  other  '  months  of  1927  amount  to  $14,070,787 

alleged  that  the  substratum  of  the  of  rich  comimercial  value  In  a  top  smaller  power  companies  in  Western  '  compared  with  $15,557,734  for  the ! 


„  .  J  ..  J  .  I  corporation  was  gone.  .sand  of  . . . . . 

New  ^  ork.—G:is  is  destined  L”  ^  i  Would  Re  Calamity.  has  given  only  slight  traces  of  oil  ^^nother  deal  in  Saskatchewan  is 

ihe  fuel  that  will  ultimately  heat;  .  .  t  a  showine-c;  pending.  When  this  deal  is  com- 

pvery  American  home  according  |  ‘J  The  well  opens  up  remarkable  "^^er  negotiation.^  for  fur-  of  V927  was  89.15%  as  against  87.60%  ! 

a  recent  survey  made  by  the  Ameri-  ,  Steel  future  for  production  on  the  Dakota  P«/chascs  wil  be  opened  ,  for  the  first  six  months  of  1926.  j 

can  Gas  Association  by  trained  in-;  shouia  he  pui  in  me  nanus  ui  a  ii  *  The  International  L’tilities.  Limit-;  _ _ 

iTstigators  to  determine  the  exact  quidator  in  order  to  re-organize,  and  i  ^  rofin^rv  ^  w-hich  the  Midwest  Ctilities  is  mwwrm£\.w^  *  n.*Tv 

status  of  gas  utilization.  Of  the  au- ;  not  the  Dominion  Steel  t  orporation,  |  _  y  P  I’®  •  a  subsidiary,  oevns  the  Calgary  Gas  MAKIITORA  Pill  P 

tomatlc  fuels,  gas  and  oil,  three ;  Limited.  ,  •  a  Company,  the  ICdmontoii  Gas  Com-  ivlAljll  1  UDA  1  ULI 

people  out  of  fix’e  want  gas.  j  'riuU  if  the  Dominion  Iron  and  crudo  oil  gives  the  follow in^  results,  p^jy  Q^g  IToduction  'and  *  ■■■wmn  oaa  >  V  Y  nn  ; 

While  the  preference  for  heating  I  Steel  Company  was  liquidated,  the,  Caimot  No.l  OH  Transportation  Co.,  which  has  been  |  |M|T'x  >MAIIhh! 

With  coal  is  almost  seven  to  threr-.  i  Dominion  Steel  Corporation,  owning  j  Spe-cifjc  degrees.  formed  for  the  purpose  of  exploring,  JullTIlllJ  ijlflfiLlljLilX  , 


.sand  of  the  Dakota  which  previously  C<Hiada  and  it  was  announced  that .  ^lix  months  of  1D26.  a  decrease  in  net: 
has  given  only  slight  traces  of  oil  another  deal  in  Saskatchewan  is  j  Qf  $1,486,947,  a  reduction  of  9.56f^. 
shnwinirs  pending.  When  this  deal  is  com- i  The  operating  ratio  for  six  months ! 


Specific  gravity,  35  degrees. 
Crude  gasoline,  18.8%. 

Crude  kerosene,  7.8%. 

Crude  gas  (fuel)  oil,  29.7%. 
Residue,  paraffin  base,  43.7%. 

New  Winnipeg  Office 


purchased  from  the  Royal  Bank,  for  than  $40,000  and  the  deal  ‘was 


Hon.  Chas.  Stewart  Reduces 
Estimate  —  Discusses 
Spray  Lakes 

ATInnipeK  Bureau  The  Financial  Times. 

Winnipeg.—The  survey  of  the  tim- 


While  the  preference  for  heating  I  Steel  t'ompany  was  liquidalea,  tne ,  i  aimoi  *\o.  i  un  Transportation  Co.,  which  has  been  I  ||l(l|  I  V  \|l/|  A  I  I  H  Ic 

with  coal  is  almost  seven  to  three,  i  Dominion  Steel  Corporation,  owning  j  Specific  gra\ity,  35  degrees.  formed  for  the  purpose  of  exploring  ,  JLllTlIIlJ  OlllfiLlljLiIl 

nearly  50  per  cent,  of  Americans  or  as  it  does  the  coal  properties,  were  i  (  rude  gaso-linc,  18.8  .r.  for  g:as  and  oil.  _  _ 

nil  income  classes  are  willing  to  in-  the  only  persons  to  buy  in  the  steel  |  kcTosene,  7.8<;r.  >VIII  Increase  Capacity.  ;  u*-  TKac  Sf«»wart  R^^rlures 

r-ur  additional  cost  to  rid  themselves  industry  from  the  liquidator,  and  (  rude  gas  (fuel)  oil.  29..%.  In  other  words,  the  Calgary  Gas  neauces 

of  furnace-tending  troubles.  The  thus  maintain,  as  heretofore,  the  uni-  Residue,  paraffin  base,  43.7%.  Company  is  now  directly  linked  5vith  !  Esbmate  —  Discusses 

high  preference  for  coal  heating  is  ficatlon  of  the  coal  and  steel  Indus-  ~  ’  the  purchase  of  a  large  number  of  Spray  Lakes 

rlue  in  part,  the  survey  shows,  to  tiles.  New  Winnipeg  Office  smaller  power  companies  in  Al- ,  _ 

nre\’ailing  gas  rates,  hut  the  true  slg-  That  if  the  Dominion  Steel  Cor-  For  National  Trust  Co.  and  Saskatchewan.  winnipcB  nurraii  Th,  Kiimm  iai  Timea. 

Hficance  lies  in  the  fact  that  people  poration  was  xvound  up,  ipso  tacto  _  3’he  Raymond  Company  was  soldi  Winnipeg— The  survey  of  the  tim- 

arc  willing  to  pay  real  money  for  the  preference  shareholders  of  that  v-„.ional  Trust  Comnanv  has  Midwest  Utilitie.s  for  a  price,  limits  of  the  Manitoba  Pulp  and 

he  convenience  of  the  automatic  corporation  must  immediatel}  be  Ihe  .National  trust  Lom^nj  nas  which,  it  is  understnori.  was  more  p.,npr  Comnanv  on  the  east  side  of 

cat  of  a  gas  boiler  paid  the  sum  of  about  $9,000,000.  purchased  from  the  Royal  Bank,  for  than  $40,000  and  the  deal  was  an-  [!  P®'  winnfnci  irprovinrvcry  dis- 

Gas  is  favored  for  house  heat-  return  of  capiUil  and  arrears  of  di- |  office  premises  the  buHding  on  the  nounced  by  Geo.  W.  Green,  of  Leth-  JointinV  "Wording  Hon  ? 
ng  more  than  oil  despite  the  na- ,  vidends,  and  this  huge  amount  j  south-east  corner  of  Portage  Ave-  bridge,  president  of  the  Raymond  :  c.pwart  minister  of  the  interior  who 

t?onaT  advertising  "^d  ca^npaign  |  would  at  once  be  taken  out  of  I  nue  and  Garry  street  Winnipeg  company,  which  wa.s  established  in 

for  oil  heating  and  the  comparath'c- j  industries  in  (ape  Breton.  „  ?.\P  for  years  past  as  the  ixarry  1907,  when  it  was  founded  by  the  prp„„  ,h-.t  the  total  would  be  about 

'V  fevv  ^nnaiems  for  gas  heating  i  That  in  order  to  raise  the  money  Building.  Extensive  alterations  are  K„ight  Sugar  Company.  It  is  un- '  Vrorri^  iLrca^^^ 

The  actual  n‘re^fcrencp  ^relationship  I  to  pay  the  preference  shareholders  being  undertaken  to  fit  the  build-  derstood  that  the  .Midwest  JTUlities  ,  ,,  ™  lu®?  had^’been  the  minimum 

yetween  gils  and  ^for  and  its  other  liabilities  in  the.  case  ing  for  the  trust  company’s  busi-  will  spend  about  $25,000  on  the  i 

nir  ia  •innrnviimtclv  three  to  two  o£  a  windiiig-up  it  would  1)0  necos-  ncss.  plant  with  a  view  to  increasing  its  .  i,„„.over  Mr  <210- 

ng  IS  approxim.  tel,  t  '  sary  for  the  liquidator  to  sell  all  the  Since  the  National  Trust,  the  first  capacity  to  meet  the  demands  of'  f.  °  Pin^ 

R  p\‘;":Tc""lL^^victoria  Ha^n_d  district. . . ,  Light  the  new  paper  miU 

9,?.:  memieS  ot  LuLipiS  j  cou.tL  yLiS’  if  !  Sfd  tn'’!y.rrrL?nryymfsertt  tnd^irL.rS’ ^ustL": 

•.xchange,  \  ancouver  and  \  mtoria  j  Dominion  Steel  Corporation  was  I  the  corner  of  Main  street  and  Notre  Mercury  Mills,  Ltd. ;  tic  over  the  manner  in  which  the 

.tock  exchanges,  B.(  .  ^nd  Dealers  uaum  01  Dame  east  Bv  its  acquisition  of  -  :  townsite  had  been  built  up. 

That  the  enforcing  of  the  winding- I  the  Garry  Building,  the  company  se-  Toronto.  —  Mercury  .Mills  are  re-l  There  has  been  "O 
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Especially  equipped  to  Handle  mergers, 
consolidations  and  rc-Hnancing 
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Gas  is  also  favored  for  house  heat-  return  of  capital  and  arrears  of  di- j  office  premises  the  budding  on  the  nounced  by  Geo.  W.  Green,  of  Leth- 
ng  more  than  oil.  despite  the  na- ,  vidends,  and  this  huge  amount  j  south-east  corner  of  Portage  Ave-  bridge,  president  of  the  Raymond 
ional  advertising'  and  campaign  '  w’ould  at  once  be  taken  out  of  the  I  nue  and  Garry  street,  Winnipeg,  Company,  which  was  established  in 
or  oil  heating  and  the  comparath'e- i  industries  in  Cape  Breton.  .known  for  years  past  as  the  Garry  1907,  when  it  was  founded  by  the 

y  fell  SSL  for  S  hSlng.i  That  in  order  to  raise  the  money  Building  Ex^  Knight  Sugar  Company.  It  is  un- 


By  Mercury  Mills,  Ltd. 


lents  of  l.ogan  &  Bryan.  New  York.  rnai  me  ‘  ‘  ^  ‘ 

mnoiince  the  change  of  the  firm’s  I '’P  order  "  ould  be  a  great  eal^aiii 
la.me  to  Branson,  Brown  &  Co.,  IMd.,  |  *0  *be  Prov  ,  , ‘  J  *u‘p’ ,,p,. 

h«  parencr.,  .'^ll  I„  H,  Bran-  C“ 


estimate. 

Aside  from  that,  however.  Mr.  Ste¬ 
wart,  who  visited  Pine  Falls  last 
week,  thought  the  new  paper  mill 
at  Pine  Falls  was  progressing  won¬ 
derfully.  and  he  was  very  enthusias¬ 
tic  over  the  manner  in  which  the 
townsite  had  been  built  up. 

There  has  been  no  word  yet  of 


YOUR 


Building,  the  company  se-  Toronto.  —  Mercury  Mills  are  re-  There  has  been  no  word  yet  of 
up  order  would  be  a  great  calamity  I  cures  a  very  convenient  location  Ported  to  be  showing  steady  earning!  an.vone  asking  for  the  White  Mu4  | 

to  the  Province  of  Nova  Scotia,  and  'whether  one  considers  the  needs  of  power.  The  company  owns  and  con- |  Falls  power  site,  Mr.  Stewart  suited,  j 

would  entail  untold  loss  to  the  per- 1  the  business  public  or  of  the  general  one  of  the  largest  modern  !  although  he  believed  certain  inter- 

sons  Interested  in  the  British  Em- I  nublic.  National  Trust  in  Wlnni-  o'Sh  STade  knitted  goods  business  in!  ests  were  in  the  east  at  the  present 

pire  Steel  Corporation,  Limited,  peg  will  henceforth  be  equally  ac-  t  anada  and  are  also  the  manufac-  time  trying  to  arrange  tor  hacking, 
and  the  other  companies,  and  would  cessible  to  clients  who  reach  it  from  turers  of  cotton  and  silk  hosiery  and  Speaking  of  the  situation  over  the 
give  the  steel  and  coal  industries  a  Upe  best  downtown  shopping  dis-  underw-ear.  Spray  Lakes  power  site,  in  Alberta, 

setback  from  which  they  would  not  |  t,.ict -and  to  those  from  the  financial  tangible  assets  as  at  Decern-  Mr.  Stewart  thought  that  Albertans 


•?rc’ wIl'Ha'nf  T '(^"imev' i  P*'"®  Steel  Corporation,  Limited,  I  peg  will  henceforth  b< 
ecrotarw^Oliv’cr'-VI  ‘prentice^ treas-’  Li^  companies  and  would  cessible  to  clients  who 

irer  Ceoi-ge  A  Meh  iUr  d^  k'"  '’  ^he  steel  and  coal  industries  a  Upe  best  downtown  si 

>  (Teoigp  A.  iMClVlIie,  uiretuir. _  thpv  wnnlH  Tint  L..:.,* _ a  tVincn  frnm 


The  Investor — 

I*u1>liiihrfl  mniitlily  and  Kent 
BratiM  to  interrnled  inquirers  by 

MTeo0M)uhg 

Weir_€LG>. 

«05  St.  .|Jlkll4*M  Street, 

MONTREAL 

Tonoxro  oi't.wv.v 

iiAMii.Tox  i.oxnox 


I  recover  for  many  years. 


and  legal  centre  of  the  city. 


rom  furors  of  cotton  and  silk  hosiery  and  Speaking  of  the  situation  over  the  | 
(jjg.  underwear.  Spray  Lakes  power  site,  in  Alberta,  1 

icial  *^'cf  tangible  assets  as  at  Decern-  Mr.  Stewart  thought  that  Albertans  | 
The  I9J6.  totalled  more  than  three  would  be  much  farther  ahead  to  de-  J 


provements  which  have  been  in  pro-  j,  „ 
gress  at  the  Toronto  head  office  for  standing  bonds 
some  time  are  now  reaching  com-  j.  , 

pletion.  giving  the  company  very  Canadian  Inv 
handsome  quarters.  „ 


Object  To  iJquidafor.  i  gress  at  the  Toronto  head 
I  Objection  to  the  applointment  of  some  time  are  now  reach 
'the  Royal  Trust  Company  as  liquid-  pletion.  gl5ing  the  comp 
|ator  of  the  Dominion  Steel  Corpora-  handsome  quarters. 

i  tlon  was  voiced  by  C.  B.  Smith,  K.C.,  - 

I  representing  R.  F.  Hoyt,  directing  Manufacturers  Finance 
I  head  of  Messrs.  Hayden  nnd  Stone,  Reports  Best  F 

!  of  New  York,  trustees  for  certain  _ _ 

[  consolidated  bondholders  of  the  Do-  4 


Canadian  Investments 

of  Metropolitan  Life 


r>  l^'T”T^t' O  11117/1  f  ’T'H  luinion  Iron  and  Steel  Company. 

J.  1. 1  j  sipith  stated  that  he  neither 


Hirers  , 

Reports  Best  Half-Year  tropolitan  I.ife  insurance  Company  | 

_ _  —  has  made  additional  investments  in  | 

—Directors  of  the  Manii-  Canada  amounting  to  $1,595,000  ini 


PAYS 


[supported  nor  opposed  the  windin 


Toronto. — Directors  of  the  Manii-  (  anada  amounting  to  $1,595,000  in 
facturers  Finance  Corp.,  Limited,  provincial  and  municipal  bonds, 
declared  the  regular  half  yearly  di-  These  investments  have  been 


latter  suggestion  also  would  mean 
more  employment,  he  considered,  and 
would  not  spoil  any  ot  the  natural 
beauties  of  the  approach  to  the  Banff 
National  Park. 

BIG  N^IANT 

FOR  B.C.  FlSH.j 

Vancouver.  —  August  should  see 


Cross  your  country  at  least  one  way 
via  Great  Lakes.  The  scenery — Cana¬ 
dian  Pacific  cuisine  —  always  famous 
■ — the  happy  travelling  people  you 
will  meet  on  board  ship  will  more 
than  add  to  a  most  pleasant  journey 
this  side  of  the  Canadian  Pacific 
Rockies  en-route  to  the  Pacific  Coast, 
Your  stop-over  at  Banff  and  Lake 
Louise  will  be  the  finishing  flavor  of 
a  trip  you  \^ill  never  forget—^ 
all  in  vour  own  land. ' 


For  :*ckrt,  and  further  Information 
Mnntrral  Ticket  Offices:— City  Ticket 
Ollice,  141  .St.  James  .Street,  Phone 
H.4rbour  4211,  or  Windsor,  Place  Vifter, 
Mile  End,  Wrstinount  and  Montreal 
West  .Stal ions. 


4cn  have  found  that  it  pays  to  have 
utomobiles  and  other  machines  regu- 
arly  looked  after  by  an  expert.  Why 
lot  do  as  much  for  .  your  body  ? 

(  IIARI.ES  LAMBERT 

EALTH  STUDIO  I 

UITE  201,  INSURANCE  EXCHANGE  BLDG  . 

190  S'f.  J.4MES  ST..  MONTREAL  I 


j],  .another  banner  vear  Equipment  Trust;  Province  of  New  “  I*  lonr-iine  piani,  pacKin„ 

He  contended  that  the  Royal  Trust  l!)2i  will  he  anoiner  nanner  >  ar.  both  tails  and  halves.  Cannery  men  F - 1  A..I - - 

Company  was  allied  with  the  Bank - wan  and  PTOvIncrof  AibeHn  (((imit  that  it  is  the  most  up-to-date  1 

of  Montreal,  that  the  National  Trust  the  Dominion  Iron  &  Steel  Coni-  ,  ’ _ and  complete  plant  of  its  kind  in 

Company  was  allied  with  the  Cana-  pany.  BriUsh  Columbia, 

dian  Bank  of  Commerce,  that  both  Under  the  eireumstances  he  sug-  The  Finnnrini  'rimes  reaches  a  A  maximum  efficiency  without 
trust  companies  were  tru.stces  for  gested  that  the  Montreal  Trust  Com-  .  .  ,  ,  waste  motion  is  said  to  have  been 

various  constituent  companies  of  the  pany,  be  named  as  liquidator  in  the  i  ki  *  ,  i4*reM.ffl  nearly  approached  than  in  any 

Dominion  Steel  Corporation,  and  event  of  the  winding-up  order  being  “•>•(*  *o  "<■!  iniestment  securl-  other  cannery  on  the  coast.  All  ma- 

that -both  banks  were-  creditors  of  sustained,  -  -  ties.  ,  chinery  is  drhen  by  water  power. 


J  ..  .1  .  1.  ...X  a,.*,.  J  *  VI vi  Acknowledffes  l>y  Detroit  agents,  signed  charle.s 

admit  that  it  is  the  most  up-to-date 

and  complete  plant  of  its  kind  in  Failure  As  Publisher  '  •  leathers.  Detroit  branch  manager. 

BriUsh  Columbia.  - - -  “riease  do  not  accept  further 

A  maximum  efficiency  without  Detroit.—*  Henry  Ford’s  intention  subscriptions  to  the  Dearborn  In¬ 
waste  motion  is  said  to  have  been  .  j.  ..  .uni,  t  ,  j  j  .  t.  , 

more  nearlv  approached  than  in  any  discontinue  the  Dearborn  Inde-  dependent.  If  you  are  in  possos- 

other  cannery  on  the  coast.  All  ma-  pendent,  as  popular  weekly,  is  indi-  sion  of  any  please  see  that  they  are 
chinery  is  drh'en  by  water ‘power.  cated  in  the  following  letter  received  returned  to  the  subscriber.” 
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GOOD  RESULTS  ARE 
EVIDENCED  FROM 
LONDON  CONGRESS 


Crop  Reports  are  I 
Still  Satisfactoryl 


AT  THE  LOOKOUT 


rrsWontlal,  23.0%  fv  $12.1  IR.fiOO; 

I  business  bulIrllnKs,  21.1%.  or  $10,- 
‘8.31,700;  Indn.strial,  !).,'>'■>  or  $i,siti,- 
800. 

I'lirlnp;  tile  first  seven  monlbs  of 


Ll  T  11/Llll  vLlI/  1  llvlTl  In  the  Prairie  Provlnees  exeellenl  '  ,  |  o'lnB  ine  iiisi  seven  months  oi 

«  wealber  has  prevailed,  ac-  (Continued  from  Pape  1.)  after  correetlon  for  seasonal  ten- ' ,,,  accounted  for 

I  llNnnN  I  ONhRFSS  Tbursday’s  crop  sum-  i„  .nny  otlier  provinces  unless  it  sis- ’  dencics' the  increase  over  the  Prevl- j 

Lulll/Uil  l/VnUnLlJJ  mary  by  the  Bank  of  Montreal.  Kx-  nified  .sotnetbins  more  than  the  n'ont.h  was  16%.  '  anrutlHIles  showi  r 

-  pectations  are  that  harvesting  "  111  j  pi,,ep  „,.,n„f.,c,ure.  It  was  there- ;  further  improvement  in  the  Pm-; 

Int^vnafinnal  rnnfarencp  of  Ac-  senernl  by  22nd  August.  In  |  fore  decided  to  make  "Made-in-  Plo.vinent  situation  as  at  the  l.st  of  I;  ‘  '  oniiacis  in  me 

nUeiiM  Imoortant  Quebec  favorable  weather  has  prc- i  \i;,n’i,oha"  a  mark  of  quaiitv.  A '  by  the  Oomlnton  Bu- 1  l  ^ 

tuanes  Discuu  Important  vailed  and  crops  made  further  pro-  special  committee  was  appointed.  I  reau  of  Statistics.  The  index  number  . ^be 

Problems  .cress.  In  Ontario  harvesting  of  good  i  ^  ith  the  services  of  experts,  to  pass  h'lood  at  108.4  compared  with  105.!)  >n  V  *' indusmal  unffti  tak- 

-  average  crops  has  commenced.  In  j  products  of  all  those  who ' 'be  preceding  month  and  103.7  at  the ! .  '■  <>' 

SOCIAL  INSURANCE  ‘be  Maritime  Provinees  excellent  j  „sp  the  ".Madc-in-.Manitoba"  beginning  of  .Inly  last  year.  The^ ^  ^ 

I  growing  conditions  prevail  and  all  -piip  ,.ome  up  ■  generally  Is  decidedly  more  „r  rM.,„ 

c.  .  .  •  e  •  'crops  are  doing  well.  In  British  ,f,  „  eertain  standaixi  of  diialitv  be- !  favorable  than  at  any  time  since  1!)20.  „  ,e  month  of  June,  the  siim- 

While  Statutory  in  Europe,  >*  (-oiumbia  hot  dry  weather  contin-  f„,.e  thev  are  allowed  to  use  thej'Vith  a  big  crop  in,  the  West  and  a'"'"'''*-'  f’f  Canadian  trade,  as  kssued 
Chiefly  in  Form  of  Group  i  ues  and  rain  would  be  beneficial  for  ".Mado.in'-.Manitoba"  brand.  Here  is !  demand  for  havest  hands  and  «-i»h '  ^^lartment  of  ^ 

Insurance  On  This  Continent  growing  crops.  „„  xvhich  seemingly  might  very  i  a»-''-’nred  buying  power  reflected  in  ‘  ^4  fi.Jq  ”"7  ^,5 

_  _ _ _ I  well  be  adoi.ted  on  a  national  scale.  I  industrial  activity,  the  unemployment  •  ^ 

T.  ,h«  T  nn  Inn  ••Siitim  "  iOAIIMA  IMADFACr  I  If  the  Canadian  .Manufacturers’  As- I  Problem  seems  likely  to  be  succeeded  b  TnUi  irnUA  for'  thn 

rics.  which  has  just  met  in  1,011-  va*  «  •  ■>aiva*r«o  vw«r  t.  _ _ _ 1..  _  .neoiine,  stantiing  at  (•<  ,83a.  as 


(Contlmicd  from  Page  1.)  after  correction  for  seasonal  ten- '  ,*b*or,^*' 'i*'  '’’'■'''ness  accounted  for 

In  any  other  provinces  unless  it  sig-  'dencics  the  increase  over  the  | fb'oii.,,houf 

nified  .something  more  than  the  "us  month  was  16%.  '  and  Stiluls  .shoi’"^  to  ^ 

place  of  manufacturo.  It  was  tla'fc- ;  I'lirther  improvement  in  the  ^^"ioa^caa  oj  i;r<  Cntif  -npf'  -n^Vi  « 
fore,  decided  to  make  ".Made-in-  Plo.vment  situation  as  at  the  1st  of 
.Manitoba ••  a  mark  of  quality.  A'  'uly  is  reported  by  the  Dominion  ^u- |  ‘ 

special  eommitteo  wa.s  nppoiiited.  I  •'<i<'iu  of  Statistics.  The  index  number  .  industrial  un'dibrtnk 

with  the  services  of  experts,  to  passh'tood  at  108.4  compared  with  106.!)  f  ^  or  ^  V  Z  loK 

on  the  proiiucls  of  all  those  who^**^^  preceding  month  and  lh!>.7  at  ' -pp  ^ 


Ontario  Steel  Products 
Company  Limited 

CONSOLIDATED  BALANCE  SHEET  30TH  JUNE,  1927. 


don  is  lie  cighUi  which  has  taken;  VM  RY  t "u'lld  not  only  rncoiir- |  4,  v  »  agaimst  $2n!).701.763  In  Juno  of  last 

place  "  The  first  was  held  in  Bnis- i  IPI  u/lIllillllUd  manuractiiior.s  to  piodurci  -1-1,^  dooline  in  Canada  s  so-called  year.  When  comparison  is  made 

sell  in  isas  The  second,  in  1808.  i  r^imn  Tk  Wnn  TT  "  .b'^b^r  dua  >t,v.  hut  it  would  ;  favorable  trade  balance  from  $2«,-  between  June  of  fbfs  .venr  and  June 

irthe  oud'  pnnious  one  held  in !  PIIRF  (,010  MFu  '  nroml.  ''’"'‘n  "“v  '  i  «75.417  to  $4,640,067.  and  the  do-  of  last  year,  a  decline  of  13V.  mll- 

London  Prior  to  the  war  thev:  1  UAu  UULl/  IfirU#  j  U'ud))<  is  on  tin  basis  ot  'ulue  )<)|rrcase  In-tbe  C.  N.  B.’s  net  earnings  lions  is  shown  In  exports,  while  im- 

were  held  tricnnially,  the  last  to  I  -  :  heh/ troSbIDh  t  ^nldinn  '  ‘b^  luonth  of  June  of ,  port-s  were  higher  by  0«,4  millions. 

take  place  being  that  in  Amster.lani '  profits  For  Year  Up  By  $36,260'  ,,,-oducts  in  he  mlr  Its  of  th'^wri  i  ^  aT‘  o  1  ’I''*'"' 

in  101’  rnlcss  such  anotlicr  catas-  Ateiiono/i  I  otrued  it  these  figures  alone  fold  the .  cal  year  ending  with  June,  there  is 

tronhe  as  that  oi  1014  overtakes  thei  At  $119,004  i  the  quatit.i  wbero  ••'‘’V  complete  story,  say  Grecnshiolds  &,  shown  a  favorable  trade  balance  of 

wS  01%  may  look  ^  _  _  j  cmi  d  hardly  hope  to  compote  on  the  $23,050,555,  as  compared  with  $24.- 

grrss  as  a  triennial  event  again.  GOOD  LIQUID  POSITION  ^  piicc  .ilone.  decline  In  the  trade  balance  j  328.602  in  the  corresponding  period 

MJitle  in  most  professions  the  pool- ,  _ _ _  ¥  ¥  v  w  more  apparent  than  real  as  it  1  of  1026.  Total  trade  in  the  thrre- 

ing  of  knowledge  is  desirable,  there!  Steady  Exoansion  in  Sale*!  '■f’PfU'f!'  '’untlnuc  to  b"  of  a  can  be  entirely  attributed  to  the  de.  I  month  period  amounted  to  $562.- 

are  some  special  reasons  which;  •  p  >1  y«i-«  'Bcneraly  s.ti  jsf.Tctnry  character.  In  crease  in  exports  of  agricultiirn  I )  538,461.  as  compared  Iwth  $515.- 

make  it  particularly  ncecssarv  In  the  onown  Uuring  rasi  H  lear*  tl,c  West  the  grain  has  about  one  products.  This  la,  undoubtedly, 1 1)61,060  in  the  same  period  of  last 

case  of  actuaries.  ‘  They  aiV  very  Good  Dividend  Record  month  still  fn  go  and  the  pro.spects  largely  due  to  the  fact  that  more  of  .'car. 

limited  in  numbers;  in  this  country,  .  I  I’rp  ,t  heavy  harvest.  Howev-'r.  last  year's  crop  was  shipped  before  .■»  v  »  ¥ 

there  are  only  about  t'")  of  them. ;  Tommo  Hiirmii.  The  Kinaorini  Time* |  It  Is*  bar, II.\  .anticipated  that  the  rrc-  the  close  of  navigation  last  fell,  while  The  daily  production  of  electrical 
and  f.heir  w  ork  is  of  that  character  ;  Toronto.  — Pure  Gold  .Manufa.ctur-  '''■'1  ''^1’  "  )"  be  equalled.  Wheat  the  previou.s  crop  was  not.  Thl.s Une?-gy  throighoul  Canada  during 

which  docs  not  lend  itself  easily  to  'ing  Company.  [Jmited,  for  the  year  |  nf'f'ss'’  "as  .somewh.at  curt.a.iled  by  represents  in  reality  a  net  gain  toMarch.  April  and  May.  1927,  was  13''i 

publicity.  It  is  highly  technical  in 'ended  .tune '3(>th.  1927,  reports  pro- :  tbe  too  late  se,asrin  and  there  has  to  the  countr,v  Inasmuch  as  the  use  greater  than  during  the  same  period 
nature,  and.  therefore,  did  they  not  fits  of  $119.hf)4.  ns  compared  with  !  been  eonsiderah’e  loss  by  hail.  Rust  of  the  money  realized  has  been  had  in  1926,  according  to  the  statistics 

provide  sone  sort  of  international  :$S2,744,  an  increase  of  $36,269  over  !  has  done  .some  d.a.mnge,  hut  it  is  not  for  a  longer  period.  of  the  Royal  Bank  of  Canada.  The 

exchange  of  ideas,  much  valuable  the  corresponding  period  a  year  ago.  '  evtemsive  as  yet.  .‘^ome  light  frosts  The  same  conditions  also  largely  corresponding  increase  in  Ontario 

j„  ppp  pp„P,,.y  not  Adding  the  h.alance  of  $21,836  from  I  hove  been  eyppriencert.  hut  the  hope  expl.atn  the  decrease  in  c.  N.  R.'.s  and  Qiichec  amounted  to  14%. 

be  known  of  in  anot.het.  S'xu.al  in-I.Iiine  :'.9tli.  1926.  a  sum  of  $119,840  Is  is.  now  tha;  the  recent  cold  dip  h.as  revenue,  as  $l.nfMi,nn9  less  was  re-  Slnee  it  is  true  that  the  daily  en- 

surance.  for  example,  in  its  initial  available  for  distribution.  I’c'n  r^ss^d  without  .rerious  damage,  reived  for  tlie  movement  of  gr.ain  in  erey  production  for  each  month  dur- 

sfagps  must  neressarily  l>e  experi- ,  [teduetions  this  year  xxere  made  there  -qi'!  he  no  further  danger  in  i  .luue  a.s  compared  with  the  rear  pre-  ing  the  past  four  years  has  shooxn 

mental  in  character  The  cost  may  as  follows:  Reserve  for  depreeia-  fhi.x  dt’-m-tinn  for  some  weeks.  co,irs''|  vtnus.  a  marked  increase  oxer  the  prodiir 

h»  ec-timated  hv  the  .artuafv.  hut  tton.  $9,599;  provision  for  ^'ederal  grains  whirl)  were  seeded  mo<re  la'  !  The  total  trade  for  the  three!  t.ion  in  the  corresponding  month  of 


At  $119,004 

GOOD  LIQUID  POSITION 


Good  Dividend  Record 


on  tlie  use  of  the  ".M;ide-in-Canadn"  labor  to  meet  requirementt*. 


:  trade  mark  if  would  not  only  encour- I  against  $299,701,763  In  June  of  last 

I  age  o.ir  manuracturers  to  produce;  -pi^^  decline  in  Canada  s  so-ealled  year.  When  comparison  is  made 

goods  of  higher  qu.ilii.x  hut  it  would  ;  favorable  trade  balance  from  $26,-  lietween  June  of  this  .venr  and  .Iiine 

induce  (  anadians  to  liu.v  <  anadian  j  t;7,ti.4’7  (p  $4.fi4n,067.  and  the  de-  of  last  year,  a  decline  of  ISl'i  inll- 

piodticls  on  the  l>asis  ot  v.tlup  )■<'•  i  c.pase  in- the  C.  N.  R.’s  net  earnings  lions  is  shown  in  exports,  while  im- 

Iher  than  of  sentiment,  .And  ' 


ter  l.lian  of  sentiment^  .And  is  |  repotred  for  the  month  of  .lune  of ,  port-s  were  higher  by  9*4  millions, 
would  help  to  establish  ^  unadi.nn  ;  r,_  n^ipfit  easily  he  inlscon-  l-'or  the  three  months  of  the  fis- 

luoducts  in  flic  markets  of  the  world  jf  fViese  figures  alone  fold  the. cal  year  ending  with  June,  there  is 

on  the  .asis  of  qualit.x  wtiere  ••'ey  storv,  say  Greenshields  &  shoxvn  a  favorable  trade  balance  of 

cou  d  hardly  hope  to  compete  on  theip-o  $23,059,555,  as  compared  with  $24.- 

n<ISlS  of  pneo  .llono.  ]  Thlc  HaAlInn  In  Ihn  frarlA  hnlflnrn  .T2S.fi05  in  thn  rnr  rncnnnHin  it  nnvInH 


*1.1.  (I  I  UL(  .HOIK.  j  'fills  deolino  In  t.ho  tradft  bnlance  j  328,602  in  the  corresponding:  period 

^  ^  ^  is  more  apparent  than  real  as  it  i  of  1926.  Total  trade  in  the  three- 

Crop  reports  continue  to  be  of  a  ran  be  entirely  attributed  to  the  de.  I  month  period  amounted  to  $562.- 

generatly  s.Ttisf.netnry  eharaeter.  In  crease  in  exports  of  agrirailturnl  j  538,461.  as  compared  iwth  $515.- 

the  West  the  grain  has  about  one  products.  This  Is,  undoubtedly,  [  961,960  in  the  same  perioil  of  last 

nionth  still  to  go  and  the  pro.spect.s  largely  due  to  the  fact  that  more  of  .'ear. 

are  for  a  heavy  harvest.  Hovev"r.  last  year's  crop  was  shipped  before  »  JS  ¥  ¥ 

It  lK*har,II.\  .antleipafed  that  the  rcc-  the  close  of  navigation  last  fell,  while  The  daily  production  of  electriral 


surauce,  for  example,  in  i)N  initial  available  for  distribution, 
sfages  must  iieer.ssai'il,''  he  expert-,  [lednetions  this  year  xxere  m,ade 
mental  in  character  The  cost  may  as  follows:  Reserve  for  depreeia-  fhi.s  dt’-m-fion  for  some  weeks,  f'o.irre  vtous.  a  marked  increase  oxer  the  prodiir 

he  estimated  by  the  nefuary.  hnt  tion.  $9,599;  provision  for  ^'edf)|al  grains  xvhieh  were  seeded  nio<re  la'-  The  total  trade  for  the  three  t.ion  in  the  corresponding  month  of 

usually  statistics  are  not  avail, able  income  t.axes.  $8,915;  wrlit.n  off  dr-  geiy  on  account  of  the  .smaller  months  ending  Juno  39  shoxvs  an  the  previous  .x'car,  rate  of  incrca.se 

xvhie'u’  xxould  render  hi.s  first  c.sli-  g.anizafion  expenses.  $.5.93.5;  __divl-  acreage  of  xvheat  .are  crowing  xx-r.il.  j  aggre.gate  inerease  of  ox'Cr  $47,999,-  rather  than  absolute  volume  of  pro¬ 
mate  certain.  Such  ar«  only  .ax.iil-  donds  paid  Nos.  5.  6  and  7.  .*7.5.999.  ii,,f  nioie  than  In  the  case  nfliaxit.  in  which  on  balance  exports  duetlon  is  the  .significant  index  of 

able  xvhrn  the  scheme  lias  been  leaving  a  balance  at  profit  and  loss  wheat  the  weather  map  xvill  he  care,  pla.vcd  a  smaller  part.  ft  can  be  itnprovement.  The  improvement 

working  for  some  time  Bv  an  in-  of  $43,289.  The  company  is  shown  fqtly  xx  atched  for  s.ians  of  early  frost,  reasonably  inferred  that  the  conn-  shoxvn  during  1926  as  eompared  with 


I  IXi:i)  ASSHTS; 

Real  Ksfate,  Itiiiiiliiigs  I’laiit  and  PoxTcr 

Righls . .? 

Gnodnill . 

MQl’in  A.SSKTSs 

Cash . 

Rills  and  Accotinfs  RecelTahle . 

Iiitenlorles . 

Securities: 

Sinking  Fund  .\ssets  .^.■>.3,!)00.0fl 

O.S.I>.  Itonds . I  1»6J1«.I0 

Pension  Fund  Assets  $.‘t7,- 

OOIMKI  Par  Value .  .3fi,976.I).> 

Viet«»qv  and  Other  Ronds 

$II>0,Hf0.0n  Par  Vnliip  ...  If)0,ftl7.7l) 
Other  III  vestments .  210  (K) 


DFFF.RRET)  t  H.\RGF:S  TO  OPERAIIOXS: 
Ad'aucos,  I  noxpired  Insurance,  etc* . 


I  I  RREM  LIARIMTIT.S: 

Rills  and  Aeroiints  Pa.xahle . 

Rereiver-Geiieral  of  Canada  for  Income 

Tax . 

Rond  Interest  to  2nd  Jnl.v,  1927  . 

Provision  for  Pfd.  Dividend  payable  l.ith 

.Vitgiist,  1927  . 

’  Provision  for  Ord.  Dividend  payable  loth 
August,  1927  . . . 

RESERVES  J 

Speeial  for  extraordinary'  Inventory  Flue* 

hintlons . 

Rad  Debts,  etc . 

Pension  Fund . . . 

Depreriation  . . 


.$1,(599, o.>2 . 75 
339.272  (IS 


-$2,029,825, 43 


102.tS7.11 
3 14.972  S3 
395,3S9  (53 


277.320  95 


-  1,120,189.92 
15,723  09 
$3,1«5,718.14 


mate  certain.  Such  ar«  only  ax.iil-  donds  paid  Nos.  5.  6  and  7.  .*75.909, 
able  xvhen  the  scheme  has  been  leaving  a  balance  at  profit  and  loss 


xvorkitig  for  some  time.  By  an  in-  ,,  i  .  ■ 

tcrnalional  organization,  such  as  the  to  l>e  in  a  comfortaMe  working  capi-  .Altogether  both  in  the  Ka.st  and  ;  try  i.s  attaining  an  increasingly  1925  xvas  mneh  gre,vter  than  that 

(■  ougfPss  and  its  permanent  com-  l”'  posifiofi.  with  eurrent  a,=:sets  at  wc.st  the  harxest  .should  prove  a  pto- 1  greater  mea.sttre  of  diverslfiration  In  shown  in  1927  as  compared  with 

mifiec.  the  actuarial  basis  of  a  so- j  ■$■'■-■’■9 15  and  eurrent  liahilitirs  of  fpr)),);,  „ne,  and  ropsidcrnhl.v  inct  ea.=e  |  its  activitie.s.  This  can  only  be  re-  1926. 

rial  experiment  in  one  eountry  1=  .  ,  .  ,  ,  I’uying  power  of  the  agrlculfitr.tl  i  carded  as  a  sound  ratise  for  satis-  *  *  *  -'t 

available  for  all.  and  its  experience 


of  $43,289.  The  company  i.s  shown 
to  he  in  a  comfortaMe  working  capi- 


.Altogcther  both  in  the  Ka.st  and  j  try 


pla.vcd  a  smaller  part.  ft  can  be  itnprovement.  The  improvement 
reasonably  inferred  that  the  conn-  shoxvn  during  1926  as  eompared  with 


First  llortffago  Bonds  8%  due  2iid  .Tnlv, 

1913 . 

I, ESS  Ronds  redeemed  hy  Sinking  Fund 


$9.64$.  94 

17,971.93 

11.955.00 

13,125.09 


50,999  09 
4$.S19  $2 
37.396  79 
523,166  07 


690.099.99 
225,909  99 


rial  experiment  in  one  eountry  1^  $338,693,  the  h-iying  power  of  the  agrlculfitr.tl 

available  for  all.  and  its  exiterience  I’be  financial  .statement  of  the ,  Riisine.s's  is  improving 

form.s  a  valtitihlc  guide  to  the  ae- issued  speak.s  well  of  jp  anticipation  of  nexv  wealth  in  the 
tuary  xxhen  ratted  upon  to  advise  on  ••'^^  inerensed  luisiness  noxx  being  f.,,]  .,  satisfactory  movement  of 

a  srbeme  to  lie  Inaugurated  in  bis  en.ioycd  bx-  the  company  This  bust-  ip;,n,ifacturcd  gnotls  from  indiistrta.l 
own  eountry.  ,  founded  in  18.<  to  manu-  pip.pts  seems  reasonably  assured.  .A 

Soeiiil  Insurance.  jfacture  baking  powder,  flax  ot  Ing  situation 

Pocial  insurance  xvas  one  of  the  nl!'  "'ill  he  found  on  r»age  13. 

subjects  disctissed  at  the  (  ongress  ‘'•'’•'P*'’' '•  '  Immediate  hii.x-ing  poxver  in  West- 


wer  of  the  agrlculfitr.xl  i  carded  as  a  sound  ratise  for  satls- 
Riisine.s's  is  improving!  faction  and  confidence  in  the  future. 


nxxn  eotinfrv  founded  in  187.  to  manu- 

S.ieiiil  Insurance.  jracture  baking  powder,  flavoring 

Pocinl  imsurance  xvas  one  of  ^ ' 

subjects  discussed  at  the  t  ongress , ‘'trporated  In  1899  ^e  ^p 

in  London  this  week.  .Manx-  papers  ^  ompanles  Act.  The  folloxxing 

were  contributed  from  different  parts 

of  the  world,  most  of  them  giving ;  'ndleates  the  steady  growth 

accotinfs  of  the  systems  of  social  'P-  voar*'onHlir^ii'ne  30  to-’"  *i  t^o 
surance  (including  old  age  pensions)  increase  $128 ‘’77 


seems  reasonablv  assured 


A  slight  lead  of  6%  over  1926  fig¬ 
ures  is  noxv  shoxvn  for  the  .seven 


.Stability  of  commodity  prices  pro¬ 
motes  confMenjenin  carriers  of  stocks 
and  induces  buying,  says  the  Btuik 
of  .Montreal.  From  few  departments 


A 'months  period' of  this  vear,  accord-  of  «>"?«  eomplaints  and  these 

sttuation  I  int,  xi,or  -o _ prlucipally  from  the  -woollen  indtis- 


FAriTAE  STOft  K: 

7%  Fiimiilntive  Pfd.  Shares  —  Authorized 

and  Issued  .  759,009.99 

Ordinary  Shares — .Authorized  $2,009,000.90 
— Issued .  759,000.00 

PROFIT  AXD  I, OSS  APFOOT: 
ilainnre  as  at  1st  July,  1926  . .  .W79, 653.74 
Less  Rnntis  dividend  on  Ord. 

Shares .  7,590.90 


140,200.87 


659,373 . 59 


376,000  00 


1,600,000.00 


increased  hy  the  payment  hy  the  ]  for  the  corresponding  m'onths  P'^oducts.  Iron  and 


operativejn  the  °f  Year  ended  June  3.1,  1926.  Sl.600.000 


xvrifers,  having  regard  particularly 


Inerease  $100, OtX) 


wheat  pool.s  of  the  three  provinces  j  1026,  -  -  - . .  j  steel  industries  are  moderately  active 

of  over  $27,00(1.000  on  account  of  this  !  'i  he  July  contracts  were  dlstrlbut-  |pPder  conditiions  of  keen  competition 

year's  crop.  ^  p,]  among’ the  provinces  as  follow.s:  j ‘"’•Pd  close  seMlng.  Another  ma.ior  in- 

>(■  *  *  *  ;  Ontario.  55.5%  or  $28,205,800;  Que-  du)=try.  newsprint,  maintains  its  out- 

The  inerca.spd  voiunir  of  business  |  hec.  27.5*c  or  $14,172,600:  Prairie  PP^'  though  the  pihreentage  to  capa- 


to  the  actuarial  side  of  the  subject. . ended  Jurte  30.  1925,  $l,50‘:'.'9O0.  r’cing  done  in  Canada  is  ftirth'er  in- I  Provinces.  9.2  %or  ’$4'652,900;  Brit-  city  has  been  further  reduced.  Au- 


In  the  older  countries,  if  not  quite  increase  $100000 

cut  to  a  pattern  there  are  features  ,  ^i  ^ap.OOo 

of  similarity  in  the  systems  of  social  increase  $200,000. 


•dieateri  by  the  fact  that  the  dollar  ish  Columbia.  6.3.;r  or  $3,180,000,  tomobile  manufacturers  are  well 
|\-olume  of  business  as  reflected  by  w-hlle  the  .Maritinies  accounted  for  ahead  of  Uas't  year  in  sales,  while 


the  aggregate  of  cheques  debited  to  1.5'; 


makers  of  agricultural  implements 


insurance,  but  xvith  America  xve  find  carlv  years  of  the  company  • ’'aP*'  accounts  at  the  clearing  house  By  classifications  for  the  past  fiPid  a  wider  market  both  at  home 

social  insurance  on  quite  a  different  ^  period  of  hardship  hut  in  1901  centres  was  7%  greater  in  .Line  than  j  month  the  division  Is  as  follows: —  and  abroad.  The  boot  and  shoe  trade 


It  xvould  he  xvrong  to  say 


I  the  company 


that  it  does  not  exist,  although.  a.s]g„p^j  financial  position  and  started: 
Mr.  Hohaus.  in  his  paper,  pointed  jjjp  payment  of  dividends  xvhieh  it 
out.  there  is  in  the  1  nited  States  .rontiniied  until  the  war  period,  xvhen 
only  one  me.asure  of  statutory  social  he  j,  advts- 

Icsuranee -xx-orkmen’s  compensation  i^hle  to  conserve  their  resources. 
— ajid  only  seven  of  Uie  States  rp-|j^,„^,e  ,ho  dur.siton  of  the  war.  divi-i 
quire  that  the  insurance  he  carried  qcnd.s  hax'e  hern  continuous.  j 

in  a  State  Fund.  Tliere  is.  indeed.. _ _ _ 

In  the  I'nited  .States  a  x-ast  amount  •  ..  i 

of  soeial  insurance,  but  It  is  not  sto-  Austria  are  tplcal,  and  Dr.  Manes 
♦utorv.  ('ontrarx  to  the  opinion  so  '  ^>''5'’  •'  vixid  description  of  the  clr. 
frequently  expressed  here,  pension ' Thore  was  first  a  ^ 


in  the  satric  month  last  year,  and  Knginecring, 


Trade  Balance  Declines 


i  as  follows: —  and  abroad.  The  boot  and  shoe  trade 
or  $23,120,100;  reports  a  moderate  movement,  pro- 
_________  ductlo'n  in  <';mada  in  the  first  five 

months  of  the  eurrent  year  being 
M  385,000  pair.s  In  excess  of  last  year. 


Add— Profit  for  year  .  224,144.2$ 

J.css — Depreciatiou  .  65,651.34 


Eess — Bond  Interest .  23,919.90 

I’i'd.  Dividends  paid  and 

provided  for .  52,590.00 

Ord.  Dividends  paid  and 
provided  for .  39,999.09 


Eess — Provision  tor  Sinking  Fund 


463,153.74 


15S489  91 
621,613.68 


106,410.60 

5Lt.233.68 

24JHK).90 


-  491,148  68 

$3,165,718.14 


funds  there  nrp  cororaon  among  cm- 
ployecB  of  corporations  and  business 


period- when  deprcci.ition  meant  in- 1 
creased  expenses,  and  offices  sought 


Group  insurances,  both  for '  *0  get  some  compensation 


life  and  are  tb 


Group.* 

Imporf*  I'or  LAn*nmptlon-- 

\gririilttirfll  flnrj  ^ 

['l  i-dU*  ts  . .  . 

Animal  Prorjurt* . 

Fihr^p  and  . 

WonH  qnd  T*ap<'r  ... 

Iron  and  P.*  PvorT'j*-t«i  .. 

N’on  -  ^'r^rov^,*  , 

Nori-ATotaHif'  Afjn«ral?  .. 

Products  ..  ,, 

Mi**  o!lan'''''ne . 


the  of  a  wolProndnrTod  too,  POTi;:hf  inoroarn  iboir  Total 


bUFlness orRanizntion.  Tji  thr?  papo** 


in  viow  of  the  rhanecd 


TCAhave  quoted  it  F3ld  that  90  por  power  of  money. 

cent,  of  the  group  insurance  is  wTit-''’"’  rontinued  devaliiafion  of  money 
ten  on  a  contrihtitorv  basis  under' f'ir*her  increased  oxpcnsr.s  nil 
■which  the  cmplovee  frequentlv  pays  '•’''  ‘'"nte  when  the  premtiims 

‘  rost  more  to  <’olleet  than  they  were- 


Gc“  d? 


.'■["nt-h  ef 
•T  tin* 

J  ?  ?  4  'J  1  •> 

4  149. 

1 4,-rr;.^4i 
4.A0e.i:4 
?  4 . 7 1 ,  ^  i.x 
5,041  .=)91 

2. 97:. 71*. 


^fonth^  endrd  Tun 


.Ni.A02.4rv^ 
Ifih  \hr> 

453 

lO'l  4fi«  tjj’ 

45  S<;4.0A'» 
1  I?  40''  an'k 
:r‘..'^4Pl9;j 
:.•? ..'^1 2  if,:, 


the  THflior  Fhare.  Altocether  about 


40nnonn  emplox-ees  in  the  i'nited  i  "‘"'‘•'l-  offMes  ceased  to 

States  and  fana.la  are  insured  under 


group  life  policies.  Mr.  Hohaus  at- 
trlbute.s  to  this  development  the 
grreat  redurtlon  in  the  demand  hy 
the  puhltc  tor  statutory  soeial  insur¬ 
ance. 

D'isabil'ify  Rencfils, 

Another  subject  which  evoked  cou- 
sldera.hle  intere.^t  xxas  that  of  the  in¬ 
clusion  of  disahilily  benefits  in  the 


3f.  assets  cninp.mics  changed  their  in 
vesfjumts.  BO  far  as  they  xx-ere  able, 
jivjto  such  forms  as  xxould  not  depre 
IC.  elate  in  proportion  to  the  eurrenex. 
Snecial  terms  xvere  offered  to  all 
policy-holders  for  fresh  assurHnce.s. 
Ill- !  hut  it  wa.s  only  young  lives  xxhn 
ij,.  I  eould  in  any  xvay  keep  pace  xvitlt  de- 
hp‘  preeiation.  firc'imsta nees,  saUi  r'r. 


r7-rpfirf*  <r  nTif*filn.n 4— • 

\K!iruHutfl|  and  ^ 

T'rfd  irt  ...  ... 

An;n'’'^l  ^■'■•'■'d1lr•f.t:  . 

r*  i  b  r  «  u  d  T  *  v  t  U  ? . 

rind  Ppip^'F  .  .  ,  ,  , 

Ir'^n  flnd  it*  Prr.durtji  ..  .. 

''’cn- f->rr.*u«!  Mr-ifllsi  . 

N  tN  n  -  >  T  r  t  n  1  H »'  5  r  1  n  *  r  a  1  cr 

PiF'diir^.'s  .. 

M  i«rf  llnn*‘'tu.-:  .  ,  .  .  .  . 


. -■!  With  tbp  nrivariJ'PTnpnt  of  a 

th.-'lt,  s-peaking  generally,  has  beep 
I'd  Btr/  favnurahlc  for  agrirutinre.  there  are 
'  fiirthcr  reassuring  indieation.s  of  sa- 
■’.'’O  .xsx  1  S.x  Msfaetory  hn.sine.s.s  eondit ion.s  in  moot 
sections  of  the  country,  says  the 
40  p^c  70,3  ‘  ao'adidii  Bank  of  <  ommoTr^.  Tbp 
"tV.ST'!  ’*!  upward  trend  notleeahle  a  m^nth  ago 
'Tl  who1e.sail.o  and  retail  trade  ii.v.sj 
:.S4  eontinned,  and  thore  are  reports  of 
M.T.lt  s..'7  an  early  reviva.l  of  activity  In  tndiis. 

trial  rentres  where  .the  ur-tiai  sqimrnsr 
dullness  has  prevailed.  This  is  also 
fi.'s  ufio.sg.v  the  cxer^e  at  siome  points  where,  two 
i'l.,.’!*:!.';]  h  qgn  what  is  n'siia.ll.v  .a.  hii::y 

163*43.1  ,i;*  perirwi,  p'-odiirt1on  had  to  he  curtailed 
as  a  result  of  d'i,-'appoinl1ng1y  small 
s.aler.  xxhich  foMoxvr.d  the  Inclement 


J  i.n.Xo.I.it.sTs 


fi.-s  nfio  ag.i 
.176, .■.!>:!. '.th 


AVe  beg  to  report  that  we  have  a.udifed  the  Accounts  of  the 
Ontario  pteci  rrodue's  Comp.any  Ltmited,  for  the  year  ended  30th 
tune,  1927.  AVe  h-tx-e  obtained  ail  the  Information  and  explana-- 
tion.s  reonired  by  ns.  AA>  eertify  that  In  our  opinion  tbe  above 
Balance  blieet,  is  ptoperly  draxvn  up  so  as  to  exhibit  a  true  and 
correct  view  of  the  state  of  the  r'onipany's  affairs,  acrordine  to  the 
he.st  of  out-  information  and  the  explanations  given  to  us,  and  a.s 
shoxvn  hy  the  hooks  of  the  '■'omp-'iny, 

McDON’ALD.  CUPRIF  At  CO  . 

Montreal,  llth  .Inly.  1927.  ^haitfTcd  Aceountantfi. 


1.1  1'-, 
27. eat  ST ; 
.'■.'’i:,,!  77 
s  ms  fc, X 

”.  1 1  s! 

1.(01  ilXS 

I. .Its  101 


Tot, it  Dxport... 
r.iej-n  lAport.s 


Total  Kx  ports . '107,200.611 


life  policy,  furiously  enough,  Great;  '"anes.  proved  too  sfiong  for  the 

Britain  has  la.ggcd  behind  both  .Amef. ! '’'anipanies.  and  hy  192.3  life  as.sur. 

ica  and  a  number  of  countrie.s  on  the  ;  nnce  in  Germany  had  eeased  to  e.v- 
6  ontinent  in  this  respect.  Mr.  Hun-j  "  Rh  llie  restoration  of  a  .sound 
ter,  the  contributor  of  this  paper  | ''htTPhcy,  however,  they  have  built  a 
from  Americ.a,  said  that  there  has  edifice  on  the  old  foundations, 

been  no  development  of  recent  years;  •’L  now  the  life  funds  in  Ger- 
which  has  made  a  greater  appeal  to'  "'‘any  are  equal  to  half  of  what  they 
the  public  and  which  has  had  a  "'ere  before  the  war.  .As  .some  eoiu- 
greater  influence  on  the  increasing  j  I’e'"’ation  to  old  policyholders  xari- 
popularity  of  life  assurance.  The '  valorisation  schemes  have  been.  , 
benefit  usually  takes  the  form  ofM'"*^  Reing.  inaugurated  by  the! 
two  provisions,  the  first  consisting !  They  are  of  the  na-| 

of  the  waix'ing  of  premiums  during  liquidation  of  the  old  asset.s! 

total  disablement  and  the  second  the.  •^‘9''  most  companies  iireserved  1 
liaynient  of  an  annuity  by  monthly  ^  .’^**me  funds  for  the  benefit  of  poI-| 
instalments  of  1  jier  cent,  per  month  ■ '.^5  "  •'•'se  former  prem- 

of  the  sum  as.sured  at  death  during  built  them  up.  Ihe  actual 

similar  incapacity.  Ohx'iously,  this  •‘''■"'•s  a.sstired  in  the  old  currencies' 
addition  to  the  ordinary  life  policy  under  the  legal  contract  of  I 

greatly  increases  Us  value  10  theij" ^  policy  are,  in  many  eases,  value- ^ 
average  family  man.  As  .Mr.  Raynes  i i  1  *  ■  1  ,  ' 

pointed  out  in  his  paper,  in.surance  ,  ItuliistriHl  Assurnnee. 
against  disablement  in  the  form  of  ii ,  According  to  the  various  contrilui- 
permanent  contract  must  cost  eon- 1  U'"')  the  )  ontinent.  Industrial 

.siderablv  more  if  it  i.s  the  subject  Assurance  has  ma.le  greiit  itrogress 
of  a  separate  transaction,  and,  tin- :  eentury,  l.ut 

less  it  is  offered  by  the  insurance  ;  ,.'^  '7'  e.xpenses  are  the  dif- 

companie.s  as  an  ad.junrt  to  the  nor-  the  least  interesting' 

Etal  life  policy,  if  is  not  likMy  to  he!  P'’!"?''  fonHihuted  from  .Inpan 

taken  up  extensively  by  the  ptihlic.i  rit-  T  ikitaro  Fit.i1.sawa.  Only  tenj 
Jn  Denmark  the  xv.Tiving  of  prem-’  y'’*"-'’  s'nfe.  the  J.apancse  (,nverri-! 
iums  in  the  event  of  total  disable- ;  of  indus-i 

ment  is  included  bv  offices  as  a  rule  !  'j’''' '  msuranre  through  the  post  of. I 
xx-ithouf  additional' charge.  In  Kin- j  ''/''"’'""'f  ’’''•f-  follrctcd  by; 

land  all  the  companies  offer  disable-  •nsffl'oonts;  noxv  9..50f),ooo, 

provision  including  an  annutty  of  j  ‘"''T'  P”’' ’ 

to  pf*r  rout,  por  unnnm  of  iho  sum  !  Fho  ox-^ 

ment  benefit  in  their  rate-hooks,  the!  I" »•''<’  ratio  for  192.7  was  17  per  rent  1 
assured.  In  Germany,  also,  these  siih.iect  which  was  of  p.ar- 1 

benefits  are  common  adjuncts  to  en- 1  •■'r'Jf'’'  interest  to  British  actuaries^ 
dowment  asstirance.s,  as  -was  pointed  '''^•*  method  of  dealing  with  im- 1 
out  by  Dr.  Bobmer.  In  Norway  not  |  ‘'^'*’''^^‘9  lives  on  tbo  t  ontinent.  I 

only  do  all  the  Offices  offer  the  I  •*)  ^  number  of  countrie.s  it  appears: 
benefits  for  ordinary  asstiranee,  hut  ire  the  praefire  for  the  offices  to 
they  apply  to  industrial  policies  also,  j  assoeiate  by  the  formation  of  a  re- 
Kepresciitatlvcs  from  Switzerland  insurance  company,  to  which  pro- 
and  Italy  stated  that  the  disablement  I  posals  for  life  assurance.s  not  ac- 
beneflts  were  as  common  in  these  1  ccptable  at  ordinary  rates  are  sub- 
two  countries.  !  inltted.  Special  risks  underwritten 

(  urrreiu*}  Depreciation.  :  j„  ,1,:.. 


x,.771,77') 
■■51  '>X?.4')i) 
76.*.t  '.4?S 
92,ri2,76.i 
:'.'.5:6.7:4 
t  6.o.->2  537 
I6.6ii2.0t1 

tl,3.'!.A.3''l.'>.6.X 
1  4,L’71.f:S2 

.»i..3i!>..'a.i.n37 


7  xsr  701.211  xx-c.-ifhcr.  The  Improvcmcrit  i.s  f.i.trly 
ts'o  577,66;  general,  hut  sPnie  outstanding  In 
stancer;  might  he  -mentionod,  'T'lte 
*7(!6Cs!.3.xo  etfcl  mills,  the  output  of  xxhich  in 
8*274  .521  .time  xva'S  less  th.an  that  of  the  pre  I 
K'n"!  037  '’U'""'  ’n-'9)Mh  and  of  .Line  1926.  h..ve  : 
1S  5.32  66.')  Ficcured  new  business,  which  seem.s  ; 

. —  27 - -  tP  ensure  operations  on  a  high  ;(ca.le  ; 

♦imp.  '•'he  hoot  :ind  shoe  I 

- indii.s1.ry  akso  has  a  larger  volume  of] 

.*1.221.980, 2.', 2  orders  on  hand.  .Some  of  Iher-e  proh-  j 
*2  3 16  3.3:i  2.3':  "•’•>'  I'eprc'sent  forxvard  purchases  | 


above  the  nor-pial  level,  in  antlcipa-  ...J''  Ptore, 

(ion  of  higher  prlres  xvhieh  would  tm  ri'g'jvr<n.  May*.  ! 
evperted  to  follow  the  ri.se  iri  iiuo'fa  .-qpei  May.  !  .’  ! 
tiops  for  leather,  hut  ex-en  allowinp  Fmetoyniept.  Jun^ 
for  this,  and  for  ih"  fact  that  the  ip  t  emmpdity  Fric*s. 
dnrtti'v  af;  a  xvhnie  is  being  opera'eri  Car  I.ondffifx'*-^ 


far  hcloxx  c.ip.'o'ity,  many  of  the  man 
ufactnrers  regard  the  oqtlnok  xvith 
more  ronfidencp  than  at  any  lime 
•■■■'ince  the  fir'af  of  the  year. 

1  Business  Index  I 


Park  Moy  -f-J.'J  fi 


nok  with  •  * 

ny  itnie  n  p  R,  gross,  week 
t'll-  31 

r  P  B  net,  Mav 
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.Tilly  ;tn 
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Good  Real  Estate  means  Securiiu 


Queen’s  Park  Plaza 

Apartment  Hotel  Building 

BLOOR  STREET  AND  AVENUE  ROAD,  TORONTO. 
Security  for  an  issue  of 

$875,000.00 

UNITED  BONDS 


Sorhe  very  interesting  papers  were 
submitted  from  the,  continent  on  tlie 
subject  of  Currency  Depreciation.  In 
Great  Britain  and  America  it  is  dif- 


ccptable  at  ordinary  rates  iire  sub-1 
milted.  Special  risks  underwritten 
in  tliis  way  are  apportioned  among 
the  principal  orfices.  and  there  is  a 
uniformity  of  treatment  which  would 
lie  wliolly  wanting  were  each  office 


liciilt  to  realize  the  tribulation  |  •'’  Ue  a  law  unto  itself  in  dealing 
through  which  life  offices  have  pas.s- j  witli  under-average  lives.  In  Den- 
ed  in  those  countries  xvhere  eurren-  j  mark  an  association  of  all  the  offices  | 
cies  have  crumbled  under  the  ch.ms  has  been  formed,  and  a  tariff  rating 


_  ^^*1  ■  A  handtome,  ultra-modern  residential  hotel 

^  ■■■*  I  'a  building,  beautifully  designed  and  aub- 

^  I  I  atantially  built,  upon  one  of  tixe  most 

desirable  eitea  In  the  City  of  Toronto. 

Designed  to  fuffll  exactly,  a  preeant  and 
growing  demand  for  Just  this  type  of  ac¬ 
commodation;  ideally  situated  in  a  higli 
ad,  TORONTO  Claes  residential  nelghbortiood.  but  also  well 
*  within  the  zone  of  a  great  business  develop¬ 
ment  now  taking  place  In  this  part  of 
f  Toronto;  this  property  constitutes  not  only 

a  sound  and  valuable  security  for  funds, 

3  but  has,  as  well,  the  great  earning  capacity 

which  assures  prompt  payment  of  both 
Interest  and  principal. 

I,  Ur^VTrsC'  Trustees:  LONDON  A  WESTERN  TRUSTS 

OL/lN  L/O  COIVtPANY.  LIMITED.  London.  Ontario. 

Denominations,  SV>.  $100.  $250,  $600  and 

$1,000.  Price:  Par  and  accrued  Interest. 

Unitpd  Bond  Company,  Ltd. 


TORONTO. 
297  Bay  Street, 


Imperial  Bank  Building. 
WINDSOR.  * 


(fi  ^S® 


UNITED 

FIRST  MORTGAGE 

BONDS 


8®  S8  8 

lce(!6?SflBe  hae  *89 


jMigg 


tollowing  the  war.  Germany  and  committee  established 


Writ*  us,  without  obligation,  for  circular  giving  full  details  of  bond 
issue  and  description  of  the  p^op^rty. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  5,  1927. 


The  Laurentide  Company 


Limited 


NOTHING  SERIOUS 
IN  OUTLOOK  FOR 
PRINT  INDUSTRY 


.  A.  \ernon,  of  Jyindon.  I>ns:..  a  tionpd  for  the  second  cabinet  post  in 
director  of  Spiliers  Limited,  has  ar-  Maiiitnl)a. 


GRAND’MERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


John  Gowan.s  Kent,  whose  death ' 


ij  '  ^  ~  ..  ,  <'algary  to  lie  prc.smt  at  the  !  -  ' 

Uesmte  Heavy  Capacity  Increase,  openins  of  the  hlR  nritisli  companv’.s  ,iohn  Gowan.s  Kent,  whose  death' 

I  Operations  Decline  Only  new  flour  mill  this  month.  Approx- i  occurred  last  week  in  Toronto  was' 
10  Per  Cent.  imately  SI  SOO.noo  of  Old  lountry  i  an  international  figure  for  many; 

_ ”  capital  ha.si  gone  into  the  venture,  years  as  manager  of  the  Canadian  ' 

'consumption  INCRFASINC  (  algarj  plant  the  com-  .National  Exhibition.  Dorn  in  Sel- j 

,  CUINMJlVIf' 1  lUlN  IINCKLAblNU  pany  aims  primarily  to  develop  an  '  kirk,  Ont..  66  years  ago,  he  moved 

,  — .  export  trade  with  tlie  Orient,  to  to  Toronto  as  a  bov  with  his  father' 

Practically  All  of  Future  Increase  which  ports  western  grain  and  flour  'who  established  the  firm  of  Gow.ins  j 
in  Demand  Must  Come  From  shipments  are  now  assuming  im-  Kent  &  Co.  which  .Mr.  Kent  and  his  ; 
O-  J*  a/i'ii  J*.  posing  proport. ons.  Mr.  \  ernon  I  brothers  carried  on  after  their  fath- ' 

Canadian  Mills  —  Creditable  broke  his  journey  westward  by  a  cr’s  death.  It  was  later  absorbed  by. 

Record  in  Recent  Months  short  stay  in  Winnipeg.  another  firm.  At  the  same  time  Mr.  i 

-  -  Kent  became  associated  with  varl- ' 

From  tbs  Atonthly  r.Pttrr  of  The  Can-  Announcement  is  made  of  the  ap-'ous  local  enterprises  and  took  a, 
adian  iJank  of  Commerce.  pointnient  by  the  Mutual  Life  As- ,  deep  interest  in  the  problems  of  In-! 

Some  lime  ago  warnings  were  surance  Company  of  Canada  of  Wil- j  dustrial  Toronto,  which  resulted  in  j  j 


I  -LTu: 

I  ■■ 


Production-  -720  tons  daily. 

Mills  at 

Sault  Stc.  Marie,  Espanola,  and  Sturgeon  Falls.  Ont. 


I  sounded  as  to  the  danger  of  ,a  large 
overproduction  of  newsprint,  and  it 
•  was  freely  predicted  that  by  this 
i  date  the  industry  would  he  suffering 
severely  from  the  effects  of  a  greai- 
^  ly  enlarged  plant  and  the  lack  of  a 
wider  market.  So  far.  however,  the 
Canadian  mills  have  not  experienced 
'any  serious  difficulties.  They  have 
operated  at  about  85  per  cent,  of 
their  capacity,  a  decline  of  about  10 
per  cent,  in  comparison  wdth  last 
'  year’s  record,  but.  with  the  new 
mills  brou.ght  into  operation  and  the 
■  additions  to  existing  plants,  they 
produced  during  the  first  six  months 
of  this  year  102,000  tons  of  paper 
more  than  in  the  corresponding  pe¬ 
riod  of  last  .vear.  The  shipments  dur¬ 
ing  the  past  half  year  were  about 
00,000  tons  in  exce.ss  of  those  In  the 
first  six  months  of  1026,  most  of  it 
going  to  the  United  States,  whicn 
absorbs  about  OO  per  cent,  of  the 
Canadian  production, 
j  Consumption  In  the  United  Slates 
I  during  the  past  few  months  has  in- 
‘  creased  and,  as  previous  experience 


WILFRID  (  ARLISI.E. 


his  election  to  the  chair  of  the  To¬ 
ronto  Board  of  Trade.  While  he; 
was  one  of  Toronto’s  outstanding  ^ 
business  men.  his  career  w.xs  mark- ! 
ed  from  the  outset  by  close  associa-  , 
tion  with  the  Roy  Scout  movement 
and  bodies  interested  in  social  wel¬ 
fare. 

His  interest  in  the  Toronto  exhi¬ 
bition  started  with  the  dog  show  in 
which  he  exhibited  his  pets.  His  ' 
executive  ability  resulted  in  the  ra-  ; 
pid  upbuilding  of  this  department,  | 
and  he  was  made  an  .associate  direc-  i 
tor.  His  services  won  for  him  tlie  I 
election  to  the  presidency  in  1!>12 
and  he  was  afterwards  made  gen¬ 
eral  manager  of  what  he  maintained  j 
as  the  greatest  annual  exhibition  in 
the  world. 

L.  W.  Simms,  president  of  T.  S. 
Sinim.s  &  co,.  Ltd.,  bru.sh  maiiu- 
'  faefiirers.  Saint  .lohn,  one  of  tbej 
loading  industries  of  the  Maritimesjj 
—■in  reviewing  the  progress  of  tbej 
firm  .and  the  general  btisine.ss  sitna-  ' 
tion  at  a  convention  of  the  sale-,' 


CANADIAN  PAPERBOARD  COMPANY 

I.IMITLU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

aiAM  r  ArTi  RiNf.  AM,  r.n.AnKSOF  THE  FOM,owiA-f;  no  Annsi 

(  HirilOAKD  MCV.SDOARD  TAT  LIVED  BOARD 

.STRAAVDOARD  AVOODrELl*  BOARD  COXTALVER  HOARD 

AVHITE  rATEXT  lOATED  HOARD  AXD  SFEtlALTlES 

am, IS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  Ki'.nnv 
l*rrMl«|ciit 


0.4Vlf)  V\  nOBKRTSO.\  iU  AS,  K,  WHITTEN 
Hriimil  Mnniiscr  S^»*rclnry-Tpc«»urer 


PRICE  BROTHERS  &  COMPANY 


LIMITED 


Head  Office 


Quebec 


.has  shown  that  a  larger  quantity  or  Carlisle  as  Siiprrintf'n'irnt  rompany  aiifi 

.paper  is  used  in  the  latter  part  of  Agencies  of  the  company  the  ap- i  ^  practically  of 

I  the  year,  the  normal  rate  of  in-  pointnient  dating  from  August  I.  ruincan  report. 

I  crease,  about  7  per  cent.,  is  likely  ji,..  Carlisle  has  had  a  broad  and  p'^'  "•’'i'  K'^'-at  cause  for 

;  to  he  maintained,  although,  of  varied  life  insurance  experienee.  hc  i  husines.s 

'course,  it  probably  will  be  much  joined  the  head  office  staff  of  the  company  the  freight  rate  re- 

I  below  the  abnormal  rate  of  18  per  Manuf.aclurers’  Life  Insurance  Coin-  H''^*'^'^-'’  removed  a  substantial 
cent,  recorded  in  1926.  The  United  pany  in  1999  being  first  connect  i  I ’’’  heavier  goods. 

States  mills  curtailed  production  by  f]..,  jnortg.age  depart nicnt  .ii,d  ^’“’’’  brooms,  widened  ihe  possi- 

I  about  9  per  cent.,  and  further  redu<-  jatcr  transferred  to  the  loan  dep.a.*-  U'''''^'’  increased  markets  in  the 

tion  is  expected.  In  Newfoundland  ment  at  Calgaiv,  Alberta.  In  ifii:;, 

production  was  increased  by  40  per  jjg  a^poinU d  cashier  at  Winni-  i  asserted  that  the  new 

I  rent.,  to  118,600  tons,  and  in  Mexico  -pcj.  ll,lg  position  until  i  Alaritimes  is  based  on 

'by  29  per  cent.,  to  7,600  tons,  mak-  .May,  1918,  wLeii  he  left  for  Toki  i  to  ^  more  than  parliamentary 

'  ing  a  net  increase  for  North  America  become  acMn'g  manager  for  .Tapan.  |  l^Kislation  and  that  is  a  new  appre- 
jof  4  per  cent.,  which  is  less  than  the  jn  April!  1919,  he  returned  to' Can- j  possibilities  of  the 

:  average  rate  of  increase  in  consump-  and'  joInVd  the  home  office  '  Mnritimes  and  a  new  eonfidence  to 

1  lion  in  the  Lnitcd  States.  agenev  department  as  agency  inspec- }  Uirn  these  to  better  account.  He 

Eiiropenn  fompotltton.  tor,  being  later  .appointed  agency  su-  this  would  mean  not  only  | 

Imports  of  European  paper  into  the  perintendent.  '*  ^4eady  and  marked  advance  in  the  | 

;  United  States  u.sually  form  about  5  _  Maritimes.  hut  also  a  great  develop-  | 

per  cent,  of  total  consumption,  but  ment  of  flic  natural  resources  and! 

r  j  in  recent  months  shipments  by  Scan-  Uol.  N.  L,  Howard,  president  of  that  industrial  possibilities  arc  in- 
!  dinavian  countries  h.ave  doubled,  and  the  Chicago  Great  Western  Railway,  herent  that  have  been  but  lilllc 
j  have  been  sold  at  prices  below  those  now  making  a  trip  ihrou.ch  West-  dreamed  of. 

of  the  Canadian  product.  The  Scan-  Canada  with  a  combined  busi-  _ _ 

I  dinavian  paper,  however,  is  not  of  and  pleasure  objective.  Ac-  _ I 

las  good  quality  as  that  made  here,  ^ompanied  by  Oscar  Townsend,  traf-  ..  ....  ! 

and  generally  does  not  meet  the  re-  J*/'  manager  of  the  .-ailway,  t'ol.  j 

!  quirements  of  American  publishers.  Howard  is  journeying  on  a  private  Ni.' | 
who.  In  recent  years,  have  become  car  over  the  Canadian  .National  Rail-  g-r:--:- , 

!  particular  about  the  grade  of  paper  "  ; 

■  they  use.  One  of  the  leading  pub-  pacific  Coast.  %'  ■' 

I  Ushers  is  supposed  to  be  respons?-  -  '  S  '  ' 

I  hie  for  the  increased  imports  of  The  application  to  wind  up  the  af- !  1^  i 

t^candimavian  paper,  but  he  is  said  of  the  Great  West  I'emianent  i  fe 

i  ordinarily  to  demand  the  be.st  type  ^  ^  w  R  ' 

I  of  paper,  and  it  is  not  improbable  courts  in  Wianipeg  for  i 

' omsidT"of”NortrKe?ica?‘^‘^a;  V  I  i 
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Swedish  and  Norwegian  operator.s  .rianiiser  of  the  Winnipeg  branch  of! 
have  .agreed  to  curtail  produoUon  of  4,^^  p^amine 

ground  wood  pulp  giving  as  their  ^  condition  of  the 

rea^son  the  competition  from  C  anada^  company.  Mr.  Bond  has  been  ask-  ' 
The  situation  regarding  pulp  aiwi 


the  appointment  of  Allan  S,  Bond. 


kraft  paper  has  not  been  as  favor- 


The  selection. 


:ablc  as  that  respecting  newsprint,  as  ^  ^  Mathers,  ap'-  ' 

our  exports  of  all  classes  of  these '  •  i  ^ 


pears  to  have  been  generally  satis- 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


j  producLs  show  rertuotioTis  as  com-  ^  V  ^ 

'  ,  i.,.  ,.1  1  *u  ...  1  ir  •  lactory.  altnoiifrh  ollior  proccdiiros 

'"n  ,  F  I  a"  1  I  “a  have  been  favored  hv  sections  ; 

i’^-"-  r  iV’"  1  of  shareholders.  In  trust  companv 

i  less  of  these  materials  with  the  ex-  Vir.  Bond  eniovs  a  wide  re¬ 
ception  of  sulpha  e.  nnd  hgg  drawn  discernment. 


The  defeat  of  Hon.  c.  It.  Cameron, 
provincial  secretary  and  minister  of 


ROBERT  OLIVER  DEX.MAX.  | 

Robert  Oliver  Denman,  president  of  1 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  AVhKe  .and  Grov  Cottons,  Prinls.  Slieetlnps, 
Shirtings,  Pillow  Cottons,  Longolotlis,  Cambrics,  Ducks. 

Bliss,  rwills.  Drills,  tjnilts.  Bureau  CoTcrs,  Towels  and 
Towelling,  A'nrns,  Blankets,  Riig.s,  I'wines,  Xarrow 
'I  aliries  and  niiinerous  other  lines  used  by  iiiuiiiifuetiirers 
ill  ruliber  nnd  oilier  trades. 


ment  of  the  output  of  the  Scandin.a- 

j  vian  mills  should  help  Canadian  pro-  ■■  '  •  —  iWlMTTilHIiiife  i 

I  ducers.  The  defeat  of  Hon.  B.  Cameron.  ^ -  ! 

I  Canada's  AIlIIs  Are  Alodem.  provincial  secretary  and  minister  of  ! 

'  The  construction  of  new  mills  has  child  welfare  in  the  Bracken  govern-  ROBERT  OLIA’ER  DEX.M.W.  I 
1  largely  been  centred  in  Canada  and.  ment,  may  result  in  two  new  cab- 

as  only  the  latest  types  of  machin-  •  inet  ministers  boiiie^  appointed  in  Robert  Oliver  Denman,  president  of[ 
cry  have  been  installed  inthiscoun-  Manitoba,  and  perhaps  a  general  Denman  S:  (  ompan.v,  Hamilton, 

tr.v,  tlie  plant  in  Canadian  mills  is.  shift  of  portfolios.  It  is  .altogether  heads  an  organization  that  occupies  | 

generally  speaking,  almost  entirely  likely  that  Dr.  E.  W .  .Montgoiiier.v,  a  prominent  place  In  inve.stment ; 

!  new.  The  importance  of  this  factor  one  of  the  members-elect  for  ^\innl-  iimiKing  in  that  eit.v.  While  still  V'cry  * 
!  may  be  estimated*  when  it  is  consid-  peg,  will  he  given  a  iiost  in  the  cab-  voiing,  he  lias  displa.ved  ability  and  ; 
!  ered  that  the  most  recently'  designed  inet,  probably  with  tlie  designation,  resourcefulness,  in  the  relatively' 
'wood  grinders,  electrically  operated,  ".Minister  of  I’lihlic  Health.’’  While  brief  period  since  his  company’  vvas 
turn  out  fully  three  times  as  much  without  legislative  experience.  Dr.  established. 

,  pulp  us  those  ill.  older  mills,  with  a  Montgomery  has  a  wide  reputation  In  addition  to  carrying  on  an  ex-| 

!  saving  in  labor  costs  of  50c  to  $1  in  medical  and  academic  circles.  In  tensive  brokerage  business.  Denman 
!  per  ton,  and  that  the  paper-making  western  Canada  lie  is  piobably  tlie  &  (  omp.any  have  been  insirunienlai  ; 
machines  which  are  now  being  in-  foremost  eonsultiiig  ph.vsician.  With  in  the  financing  of  some  important  , 
stalled  have  a  capacity  of  100  to  150  an  Immense  and  lucrative  practice  industrial  organizations.  One  of 
:  tons  per  day.  as  compared  with  his  friends  have  marvelled  that  pub-  these  vv.as  Hamilton  Dairies.  Ltd., 

,  those  manufactured  les'S  than  ten  lie  life  should  offer  any  allurements  which  is  the  result  of  a  merger  of  a  I 
'  years  ago.  which  w'ere  capable  of  to  him.  but  Dr  .Montgomery  is  in-  number  of  flourishing  dairy  con- 
!  making  50  tons  per  day.  terested  in  healtli  in  a  broader  ce.rn.s  in  and  about  the  Niagara  and  ■ 

The  reason  for  the  remarkable  de-  sense,  and  he  should  bo  a  re.al  ac-  Hamilton  districts  This  '"•■as  one  j 
!  velopmeiit  of  the  (.’anadlan  pulp  and !  quisition  to  the  Bracken  adniinistra-  of  the  large.st  deals  of  its  kind  un-  ^ 
paper  indu.strv  and  its  present  hi.gh  j  tion.  As  professor  of  medicine  In  ^derlaken  in  Hamilton,  involving  ap- | 

1  state  of  efficiency  lie  In  the  timber  the  University  of  Manitoba,  he  is  re-  proxiniatel.v  $1,200,000,  Another  m- i 
and  water  resources  of  this  country. !  vered  by  the  student  body  and  his  portant  nnd  successful  undertaking; 
About  three  Ions  of  wood  are  re- I  loss  will  be  a  regreUahle  one  if  his  of  Denman  &  (o.  vv,as  the  uiiderwrit-l 
;qulred  to  produce,  one  ton  of  news-  prospective  appolntmenl  make.s  his  ing  of  Zinimerknit,  Ltd,,  an  outstand- , 
print,  while  water  sufficient  to  gen-  resignation  neces.=ary  W.  C.  Me*  ing  Hamilton  textile  manufacturing, 
erafe  75  h.p.  is  needed  to  make  a  ton  Kinnell,  chairman  of  the  W  innipeg  company,  involving  soinethiug  under  ^ 
i  of  ground  wood  pulp.  G.anada  is  Suburban  Municipal  Board,  is  men-  j  one  million  dollars.  . 

•  now  the  world's  chief  source  of  these - - -  j 

materials.  i/f, full  force  of  the  advantages  it  en- ]  England  and  the  United  Rtate.s.  Ton- j 

large  reserves  of  Umber  left  in  the  '  other  countries.  With-  struction  of  the  pl;mt  has  been  com- j 

I  united  States  which  could  be  used  ca-  pletcd  and  it  is  the  intention  of  the  ! 

!  cmnr‘i,7nrovi‘do’fo^^^^  the  ”rea"ul7p-  Puf'ty  of  Canadian  milhs  will  be  in-  |  owner  not  to  have  .any  cginncd  goods. 


TORONTO 


WINNIPEG 


VANCOUVER 


eient  to  provide  for  the  require- 

si' good  progress  by  i 

"f-vr  i-™  i 

newsprint  Industry  is  shortly  to  be  '  P'^st  six  months  is  a  credlUble  one  -  ,! 

transferred  in  Its  entirety  to  ('anada» !  during  the  (Ommo  ponoa  r  i^rantford. — The  directors  of  Wil-!' 

ns  there  are  many  mills  in  the  Unit-  niore  intense  w  j  j 

vfhirli  fmm  an  nneriitlne- '  *0  niainlniU  liU  ll  opt  r«ii lon.s  on  »  I 

sland'point.  arc  q.iite  equal  to  the  present  scale  there  should  be  no  ceived  the  report  of  the  company’s, 
most  modern  plants  in  this  country,  serious  effects  for  while  many  tn-  operations  for  the  first  six  months' 
and  they  have  an  advantage  In  dividual  mills  of  the  year.  (iratlfying  progress  | 

cheaper  coal  and  are  still  able  to  oh-  o5*\g,-  (‘.piM,  of  capa-^  reported,  the  sales  for  the  first! 

tain  'iouifstlc  any'forni  of  industry  is  not  '’f  y^ur  being  greatly  in 


creased  by  *d50  tons  per  day,  but  six 
of  the  nine  new  piiper  machines  to 
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ada'are  avallabie  only  in  Maine  and  |  !><;  in.stalled  will  not  he  opeTated  un- 
soiith-castcrn  Alaska.  This  does  not  .lanuar>. 

mean,  however,  that  the  American  rreditjihlp  one 

newsprint  Industry  is  shortly  to  be  '  P'^st  six  months  is  a  credlUble  one 

transferred  in  Its  entirety  to  Canada,  *iuring  tiie  lom  « 
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and  they  havo  an  advantage  In  dividual  mills  would  . 

'  cheaper  coal  and  are  .‘^till  able  to  oh-  PelliMi  to  work  five  da>! 
tiiin  sufficient  wood  from  domestic  production  at  Sa  P*-' 


ills  would  still  he  eoin- 
,ork  five  days  out  of  six,  ! 
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and  foreign  sources.  regarded  as  unsatisfactory.  '  ^  '  j  excess  of  the  amount  anticipated. 

Driglit  riitnre  Outlook.  _ IMans  were  developed  for  taking 

No  great  increase  In  European  care  of  the  very  lieavy  business  he- j 

production  can  be  expected  as  Fin-  New  Jam  Plant  For  'tween  now  ;ind  the  end  of  the  year,  i 

land  is  the  only  country  where  fur-  The  Maritime  Provinces  ! being  certain  that  the  plant  would 

ther  development  is  likely  to  occur,  *  ivianume  rrovinces ,  overtime.  j 

and  this  would  not  provide  for  the  .‘^ome  220  employees  are  on  the 

normal  expansion  U  the  use  of  pa-  Saint  .lohn.  —  R.  IV.  Arenglo-  payroll  of  the  company  and  the  di- 
per  in  Grr%t  Britain  and  on  theUon-  .Tones,  of  Bristol,  Eng.,  who  made  his  rectors  express  their  approval  of  the 
finenf.  Russia  has  a  large  supply  first  visit  to  Nova  Scotia  three  years  management  for  their  success  in 
of  pulp  wood,  but  this  cannot  be  ago,  has  established  a  large  plant  handling  the  company’s  affairs.  Af- 
used  to  any  great  extent  as  the  ne-  for  the  manufacture  of  jams,  jol-  ter  providing  for  the  interest  on  the 
ce.^sary  water  power  Is  lacking.  lies,  aud  ciders  at  f'.anibrldgc,  N.S..  bonded  indebtedness,  and  setting 
No  one  conversant  with  the  worto-  in  the  famous  valley  section.  An  i  aside  a  good  reserve  the  directors 
wide  situation  entertains  any  doubt  output  of  two  tons  of  finished  prod-  authorize  immediate  pa.vment  of  the 
as  to  the  future  of  the  f-'anadian  net  per  day  is  estimated  and  ma-  half  year’s  dividend  on  the  7  per 
pulp  and  paper  industry  when  the  chinery  is  being  Installed  both  from  |  cent,  preferred  sto^k. 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS  . 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 
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preaching  the  doctrine  of  leaving  Quebec  to  &tew  In  Its 
own  Liberal  juice  ! 

Wc  do  not  suggest  that  the  policy  of  cultivating  Que¬ 
bec,  If  generously  and  actively  adopted  at  the  forth- 
coniing  convention,  would  give  the  Conservatives  a 
majority  of  scats  In  any  election  that  might  be  held  six 
months  later.  These  things  take  time,  and  fortunately 
no  election  Is  likely  to  be  held  within  th.it  or  a  much 
longer  period.  It  Is  even  possible — such  a  cynical  busi¬ 
ness  Is  politics  In  the  short  run — that  the  next  election, 
whenever  It  comes,  might  he  won  on  a  policy  of  leaving 

Quebec  to  stew  (if  associ.ited  with  the  proper  working  |  party  of  seventeen  members  is  made 
up  of  racial  passions  In  other  parts  of  the  country!,  and  j  „p  mostly  of  technical  experts 
might  be  lost  by  the  policy  of  cultivating  Quebec.  But  |  whose  duties  it  will  he  to  assist  yfr. 
there  are  victories  that  do  more  harm  to  the  party ;  Baldwin  in  a  scientific  study  of  Can¬ 
winning  them  than  an  honest  defeat.  The  Consen-ative  j  ^n^ltlons  Some  of  the  ex- 

,,,  .  .  ...  ....  j...  j  .u  PP'^ts  are  officials  of  government  de¬ 

party  will  not  be  In  a  really  healthy  condition,  and  the  |  p,Trfments  and  others,  drawn  from 
country  will  not  be  safe  from  faction  and  racial  hitter- 1  private  enterprise,  are  authorities 
until  the  Province  of  Quebec  has  something  to  |  trade  and  various  phases  of  ex¬ 
tractive  and  manufacturing  indus¬ 
tries.  They  are  known  as  the  "Of¬ 
ficers  of  Investigation.''  and  will 


Premier  Baldwin  Comes  to  Canada  to  Work 

and  not  to  Play 


Accompanied  by  Group  of  Experts  to  Study  Canadian  Conditions. 

A  NY  Illusion  that  the  visit  of 
Great  Britain’s  premier  to  Can- 
flda  la  a  holiday  jaunt  will  he  dis¬ 
pelled  when  it  is  explained  that  his 


nes? 

say.  and  a  voting  strength  to  say  it  with 
the  two  great  political  parties. 


In  both  of  ■ 


i  consciousness  a  sense  of  the  obliga¬ 
tion  on  the  part  of  the  individual, 
first  of  all  in  Great  Britain,  to  men 
and  women  in  other  parts  of  the 
Empire,  and  subsequently,  1  hO'pe. 
throughout  the  Empire  to  men  and 
women  living  in  other  parts  of  it. 
That  is  the  first  step  to  create  an 
atmosphere. 

"Now  I  need  not  talk  to  an  audi¬ 
ence  like  this  of  the  value  of  that 
kind  of  research.  The  number  of 
pests  of  all  kinds  that  attack  crops 
and  livestock  is  tremendous,  and  f 
have  been  told  by  a  man  learned  in 
these  matter,  that  .ahout  one-tenth 
of  the  crops  -of  the  whole  world,  or 


MOXTnil.M,.  FRTD.W.  .NEGEST 


C 


- - - -  i  make  a  stud.v  of  Canadian  .agricul- 

-  !  ture,  manufacturing  and  trade,  seek- 

In  the  Best  Interest  of  Besco  ling  information  to  apply  to  the  so- 

0\GH..\TE1.ATING  The  Eln.i.ncial  Times  on  its  1  Britain's  problem.s. 

,,  ,  ,  ,  ,  .  u  J.  •ri  their  investigations  these  visit- 

editorials  urging  that  an  earnest  effort  be  made  inking  pxperts  will  be  aided  by  the 

the  best  interest  of  Besco  to  solve  the  problems  of  the  ^  tpchnical  officials  of  departments  of 
big  .Maritime  steel  corporation  without  recourse  to  the  Dominion  Government  and  by 

exhau.st.ing  litigation,  one  of  our  re.aders.  himself  a '  "^';,/'P'-i7't''ral  and  industrial  r.N- 
,  I-  perts  In  the  service  of  the  (  anadlan 

lawyer,  declares  th.it  it  would  be  a  cal.imity  tf.  through  ,  and  the  National 

law  costs  and  all  that  goe.s  with  them,  the  present  Railways. 

capital  stock  should  he  entlrrlv  eliminated.  The  posi- ;  .Mr.  Baldwin  him.self  is  taking  a 

tion  a.s  he  sees  it  is  critical  to  the  country  and  to  the  in  agriculture. 

During  his  stay  in  this  country  he 


large  amouni  of  money  invented  in  the  securities  of  this 
corporation. 

There  is  jet  an  opportunity,  as  our  correspondent 
points  out.  to  bring  together  the  men  now  prominent  in 
the  affairs  of  the  corporation  and  thus  avoid  the  months. 

or  ye.irs,  of  court  complications  which  would  .“cem  to  be  ■  *’da^  He^  has  been  greatly^  impress- 
the  inevitable  outcom 

Among  the  executives  who  have  been  interesting  them-  ppppifj]  iqfprpst  in  the  operations  of 
selves  on  behalf  of  groups  of  security  holders  are  such  the  Canadian  AVheat  Pool,  whirh  Is 
industrial  and  financial  leaders  as  Sir  Herbert  Holt,!  the  largest  wheat  marketing  organ¬ 
ic.  •  I.  ji.u  J  .-1  I  11-  r*  izatlon  in  the  world.  .Mr.  Baldwin 

Bir  \incent  Meredith  and  bir  .loi-eph  Flavrlle.  It  would  ,  ^ 

seem  to  us  tli.it  men  of  this  calibre,  getting  together  therefore  has  a  certain  aptitude 

with  the  present  management  who  represirnt  the  Inter-  for  the  study  of  agririilfiiral  proh- 
of  the  sharehoH'rs  .i-liould  be  able  to  work  out  I  IfhiP-  The  itinerary  of  the  premier 

'  ■  ronsiderahly  more  extensive  than 


will  cover  a  great  deal  of  ground, 
and  will  attend  a  large  number  of 
pubitr  functions,  but  he  also  pro¬ 
poses  to  aequire  first-hand  know¬ 
ledge  of  Canadian  farming  condi¬ 
tions.  particularly  in  Weslern  Can¬ 
ada.  He  has  been  greatly  impress- 

of  the  course  now  bring  followed.  ^  ‘^e  r.iptd  growth  of  prodi.c- 

‘  tion  on  the  Prairies,  and  admits  ■’ 


himself 

The  Public  Can  be  Protected 

IN  keeping  with  the  spirit  of  the  campaign  whirh  The 
Elnaneinl  Times  has  he‘''n  eondueting  .igainsit  high- 
pres.siire  promoters  of  fake  and  doubtful  stocks,  the 
IMontrcal  Star  recently  said: 

large  niimher  of  plausihle  crooks,  whose  spe¬ 
cialty  i.s  robhinr  the  widow  of  her  insurance  mon^y 
and  the  ignor;int  of  theii  savings  under  the  giii.se 
of  philanthropy  and  with  the  promise  of  large  yieid.s 
from  sound  inve-stments,  arc  operating  in  Canada." 

On  this  and  otlier  occa.s-ions  The  Star  has  quite 
properly  .spoken  for  the  protection  of  widows  and 
orphans  and  othci's  who  can  ill  afford  to  lose  their 
limited  funds.  Kuf  The  .^tar  ha.s  fallel  to  di.scriminate 
between  the  .sound  invcsiinrn*  housc.s,  wnich  are  doing 
a  real  service  for  the  public,  and  tho.sp  others  which 
are  merely  the  screen  behind  which  clever  crooks  are 
rperating. 

.-Mthnugh  the  readers  of  The  Finanrial  Times  do  net 
include  many  who  wouM  be  tak-'n  in  by  these  plaiisilde 
fakers,  we  have  not  hesitats-d  to  give  names  and 
ad.dresses  so  that  thore  might  be  nm  confusion  between 
the  cst,ab;i:-jhrd  iiive-stment  house-s  and  the  mushroom  j 
concern  of  these  adventurers.  The  Montreal  Star  and  j 
ether  ne-wsiiapers  can  render  a  great  service  to  the 

public  if.  iu.dead  of  blaming  the  sins  of  these  plausihle  j  work  out  the  problem  of  this  great  Maritime  industry  in  '  attention.  The  fart  that  .Mr.  Bald- 
crooks  on  the  financial  community  as  a  wliolc.  they  will 
give  details  of  the  concerns  which  arc  robbing  the 
people.  They  can  warn  their  readers  against  the  crooks.  |  better  national  spirit  throughout  all  the  Eastern  prov-  {hp'  steei  "plants  and  equipment  of 
many  of  whom  have  recently  romp  in  from  the  Enitrd  '  inces.  'the  British  Empire  Steel  Corpora- 

States.  who  are  .'^riling  spurious  storks  by  high  pressure  |  - —  tion. 

methods.  They  ran  suggest  that  people  should  not  buv  ...  .  m  '  n  '"’.'T''"?,’,  rom^n? 

f  .  1  1.1  .  .  J  .  ^  Thf*  Xame  “America”  Baldwin  said:  I  am  not  coming 

from  unknown  saic.smcn  without  getting  information!  *  .Name  ;\iiieiica  ^ 

from  their  bankers,  reliable  newspapers  or  reputable  !  T  HERE  seems  to  have  been  singularl.v  little  excite- ;  interpret  my  own  country  loCan- 
Investment  liouscs.  j  1  ment  in  Canada  over  an  event  which  has  set  the  I  ^da.  And  I  hope  to  secure  suffi- 

The  Financial  Times  has  no  other  desire  than  to  ''  ‘"‘shington  diplomatic  establishments  of  the  South  dent  information  during  the  time  at 
fc.rvp  Thp  public  i\nd  our  reputable  financial  house.-.  ■  nations  rocking  with  indijrnation  and  protest.  to^carn  your^wuiy  of  lookini?  at 

The  information  It  has  given  to  its  readers,  as  the  result  Apparently  the  Hon,  \  incent  .Massey  has  had  nothing  j,j,perial  questions,  that  I  may  inter- 
of  extensive  investigations,  will  willingly  be  made  avail-  i'*’  ahout  it,  and  there  is  no  record  of  any  action  by  pret  them  when  I  get  home. 

the  British  -\mbassador  on  behalf  of  Newfoundland  or  “What  we  in  Europe  feel  Is  this: 

We  have  a  tremendous  lot  of  old 
problems  of  which  you  are  free.  In¬ 
stead  of  having  to  look  back  to  the 


thi.s  situation,  complicated  as  it  is.  without  recourse  to 
the  expen.-e  of  the  costly  procedure  of  the  courts  and 
the  delays  invoivel.  which  threaten  to  sap  both  the 
finances  and  the  efficiency  of  the  company. 

.\nd  if  the  business  l?ad''rs  of  Ontario  and '■Quebec, 
by  their  sympathetic  co-operation,  could  successfully 


that  of  the  Princes,  and  the  indica¬ 
tions  are  that  his  “Officers  of  Inves¬ 
tigation"  will  he  kept  busy.  Nor 
will  agriculture  alone  occupy  their 
attention.  Industrial  problems  will 
receive  careful  attention.  Indus¬ 
trial  problems  will  receive  careful 


I  the  interests  of  the  sreuritv  holders  and  in  the  interests  '  win's  fanadian  tour  will  end  nt  S.vd- 
p„b-,>0.  .o  f,r  ,0  ,..vc,0„  .  t'wm'  SI'.!; 


able  to  the  nfn.^papers  or  to  the  government  in  order 
that  it  may  thus  reach  a  Lirger  number  of  tho.se  who 
have  the  greater  need  for  protection. 


British  Guiana, 
these  fragment; 


Yet  the  event  is  of  some  interest  to  all 
of  the  flmpire. 


Should  Quebec  be  Left  to  Stew? 


1  Secretary  of  State  of  the  name  “America"  in  the  sense  'ture.  Sometimes  our  pro??res.s 
I  of  "the  United  States  of  America’’  in  an  oficial  docu- '  slow  that  wo  feel  we  shall  hardlj  be 


RECE.NT  utterances  by  per.'Ons  in  very  prominent  nient.  It  appears  to  be  generally  believed  that  this  is 
positions  in  the  Conservative  p.irty  have  given  voice  ^  tne  first  official  use  of  this  terminology  on  rw-ord; 
to  the  opinion  that  the  party  has  nothing  to  hope  for 'and  it  has  stirred  up  a  really  remarkable  amount  of  re- 


able  to  see  out  of  the  fog.' 


TO  Bl  SrSKSS  WEX. 

Before  the  .MontVeal  Canadian 


from  Quebec  ant  how,  and  might  better,  in  its  platform- 1  .sentment  south  of  the  Pananta  Canal.  The  South  ciuh.  Mr.  Baldwin  spoke  as  a  busi- Diicn 

making  and  leader-picking  at  Ihe  forthcoming  conven- !  .\merican  countries  are  of  course,  like  ourselve.s,  ac- Iness  man  to  business  men.  .Most  of 

•  ■  talked— a  shlrt- 

,  -sleeved  individual  depending  only 

Jective  "American"  in  the  sense  of  "pertalnin.g  to  the  earnestness  and  sincerity  of 

United  States  of  America;"  and  they  are  probably  a  plain  man  holding  a  position  of 
aware  that  plenty  of  unofficial  writers,  especially  in  !  great  responsibility  to  inspire  in 
England,  use  the  noun  "America' 

United  States.  But  there  is  a  difference  between  an 


its  strength  in  the  West. 

M'ith  the  latter  part  of  this  idea  we  have  no  quaTreil. 

It  Is  highly  imiK.rtani  for  the  Con.servative  party  to 
increase  ii.s  .strength  in  the  West,  and  now  is  an  excel¬ 
lent  time  to  do  it.  A  great  many  tVesterner.=  are  ceasing, 
or  are  ready  to  cease,  to  he  Progres.rives,  having  found 
out  that  iliird-party  methods  do  nen  get  anybody  any¬ 
where.  The  general  idea  that  a  Western  Progressive 
who  ceases  to  be  a  Progressive  must  necessarily  become 
a  Liberal  is  entirely  mistaken.  Plenty  of  tliem  could  be 
converted  in'o  (dnservatives  if  the  Conservative  party 
would  go  at  the  ,’ob  properly.  Up  to  now  it  has  hardly  I  nation.s  in  that  half 


when  they  me.in  the  Others  Ws  appreciation  of  th^  groat 
future  which  proper  leadership  can 


insure  for  Great  Britain  and  for 
unofficial  writer,  whose  language  one  can  always  Canada. 

ascribe  to  ignorance,  and  the  official  utterances  of  a  j  "I  want  to  tell  yon  first  of  all.  he- 

Secretarv  of  State  writing  in  his  Secretarial  capacitv.  1 

.  ,  .  u-  -  .  .V,  .  .  Montreal,  something  of  what  we  are 

The  South  American  nations  object  to  the  confusion  in  ^npiand  to-day  to 

which  they  feel  will  re.=ult  if  "America"  becomes  slmul-  'help  both  the  Empire  spirit  and  Em- 
taneously  the  name  of  a  half  of  the  world  and  also  of  pire  trade. 

AVe  are.  as  yon  know,  devoting  a 


Courtes.v  C.P.R 

Mr.  Ralclwln  In  Montreal. 

countries  are  sacrificed  to  the  rav¬ 
ages  of  some  kind  of  pest,  insect  or 
otherwise,  every  year. 

"Now  nearly  half  the  Empire  lies 
within  the  tropics,  so  you  will  soon 
see  of  what  Importance  that  is  to  the 
Empire.  But  we  at  home  suffer  from 
things  life  foot  and  mouth  disea.'e. 
and  from  various  crop  ravag:s,  and 
you  suffer  from  rust.  I  think,  rather 
badly  at  times  in  the  west,  and  from 
other  pests  that  attack  the  grain 
crops.  If  you  ran  control  the  tre¬ 
mendous  wastage  that  occurs,  you 
will  he  doing  an  enormous  work  for 
humanity. 

"We  started  in  Surrey,  in  England, 
a  new  kind  of  zoo,  a  parasite  zoo, 
and  they  are  working  there  to  try  to 
discover,  to  breed,  and  to  send  all 
over  the  Empire  the  right  sort  of 
parasites  to  attack  the  insects  that 
do  the  damage. 

"Then  poultry  production  is  an¬ 
other  thing  to  which  science  is  now 
devoting  itself.  Me  want  to  make 
the  hen  lay  more  and  to  lay  faster. 
There  is  an  enormous  egg  market  in 
Great  Britain,  of  which  we  want  a 
good  share  for  ourselves,  and  while 
at  present  we  are  getting  enormous 
quantities  of  eggs  from  foreign  coun¬ 
tries,  I  want  to  see  all  the  eggs  that 
we  cannot  produce  ourselves,  com¬ 
ing.  as  they  ought  to  come,  from  the 
Dominions. 

-Mineral  Resources. 

"M'e  have  a  number  of  scientific 
reinforced  from  the  Dominions, 


given  Tliem  a  dianee.  Perhaps  it  figured  that  in  making 
.Mr.  .Meiglien  leader  it  was  doing  all  that  the  We.-t  eould 
pos.sihly  expe-et.  .'i  he  We.-^t  did,  of  cour.se.  expect  a  good 
deal  more;  and  now  tliat  Mr.  .Meiahen  is 
lender  it  will  perhap.s  e.xpeet  more  than  ever 
.'^ervatives  eaniict  of  eour.se  lie  as  lavish  with  their  pro¬ 
mise;-  a..s  the  I'rogressivo.s  eouitl,  became  they  may  :-ome 
(lay  get  into  power  and  there  never  was  any  ehanee  that 
the  l’rogre.s:dves  would  do  so;  hut  they  can  at  least  give 
reasonable  at.suranees  that  the  West  will  in  future  have 
something  to  say  ahout  the  party  iioliey. 

But  the  first  part  of  thi.s  two-headed  argument.  Ihe 
p.irr  that  says  that  Quebee  is  hopeless  and  need  not  be 
bothered  with,  needs  a  word  of  protest;  and  we  make 
that  protest  less  in  the  interests  of  the  Conservative 
party  than  in  tho?'-  ot  the  Dominion  of  I'anada.  It  may 
be  po.-.-ib!e  to  govern  Canada  for  a  brief  period  through 
.a  party  whirh  has  no  support,  or  almost  no  support,  in 
one  of  The  two  larger-t  Provinres;  but  it  will  never  ho 
done  for  any  great  length  of  time,  and  the  party  which 
does  it  will  never  achieve  anythin.?  really  worth  while. 
No  statesman  will  ever  eonsider.  to  say  nothing  of 
giving  pnblir  eountenance  to.  a  policy  which  aim.s  at 
recurins  jiower  hy  df liberate  disregard  of  the  Province 
of  Qufb.-e.  Politicians  of  the  lespar  breed  may  do  so. 
and  may  c  v-  n  gri  away  with  it  for  a  year  or  so;  hut  the 
ultimate  result  to  their  party  and  to  the  country  alike 
will  he  disunion  and  disaster. 

'I'he  Conservative  party  has  a  bv  no  means  ■negllE-ible 
voting  strength  iti  the  Province  of  Quebee  at.  the  present 
day.  It  lias  among  its  more  respons'ible  leaders  several 


Their  objections  are  quite  comprehensible,  and  are 
shared  by  a  good  many  Canadian.s.  if  not  by  the  Cana¬ 
dian  Government.  But  there  is  such  a  thing  as  squat- 
no  longer'**’’  sovereignty  in  language  as  well  as  in  political  geo- 
Phe  Con- '  **’’'*•  ^  '^Bod  States  has 

acquired  hy  a  sort  of  occupation  a  common-law  right 
to  the  noun  "America"  n.s  it  has  to  the  adjective 
"American."  An  informal  recognition  of  this  fact  is 
implicit  in  th^  rather  asioni.shing  suege.-tion  that  the 


considerable  sum  of  money  every 
year,  a  maximum  in  one  year  of  .$5,- 
000, OOP.  to  the  services  of  a  new 
board  called  the  Empire  Marketing 
Board,  and  although  that  body  is  a 
new  one,  and  although  it  is  essaying 
to  do  .something  never  attempted  be¬ 
fore.  I  believe  that  already  it  has 
.made  progress,  and  I  believe  that  it 
is  going  to  play  a  very  important 
part  to  the  benefit  of  us  all  in  two 
different  ways  which  I  will  try  to 


half-world,  rather  than  the  nation,  should  give  way  and  !  make  clear  to  yon 
rc-christen  itself  with  the  proposed  desiRnatioiT  of  "This  board  works  in  very  close 
Columbia-  consisting  of  North  and  South  Columbia  ft’-t’pafation  wRh  the  government  of 
,  I-  „  .  1  I  1  ,u  .  ....  Ihe  dav.  and  the  hulk  of  the  money 

and  the  adjacent  islands.  It  appears  that  with  a  noble  .  spending  at  present  Is 

gesture  the  Repuhlie  of  Columbia  has  offered  to  revert  being  devoted  to  a  campaign  nf  what 
to  its  ancient  name  of  .New  Granada  if  thi.s  contlnenlal  V'^u  very  well  understand  in  the  New 
suggestion  is  adoptrd  A  nation  can  presnmablv  hap- i " publicity.  Me  have  enlist- 
..  ,,  ,  ,  ,  ,  ‘  led  the  services  of  a  board  of  writers 

tize  Itself  as  It  likes  (in  fact  here  is  the  I  nited  States  im-agination  to  aid 

in  the  act  of  doing  it,  without  murh  regard  for  existing  us  in  that  work.  The  hoard,  to  ns® 

trade  marks  and  copyrights);  but  by  what  mechanism  i  Iheir  own  words,  have  set  themsf  Ives 
a  continent  can  change  its  name  nohodv  has  under-  advertise  an  Idea  rather  than  a 
.If  n  ui  commoditv.  They  are  trying  to 

taken  to  inform  us.  Possibly  ronmirrent  legislation  the  consciou.sness  of  Empire 

by  all  the  nations  occupying  portions  of  it  might  have  arnong  the  people  of  Great  Britain, 

the  desired  effert.  but  what  happens  If  a  minority  '  and  they  want  to  carry  with  that 

stands  otit  for  the  old  name? 

Another  South  American  proposal,  horn  evidently 
of  invincible  geographical  Ignorance  of  the  northern 
part -of  the  .New  Morld.  undertakes  to  hand  over  to  the 
Americans  the  title  of  .North  Amerlra  as  a  sop  for  the 
refusal  of  the  name  America  -quite  regardless  of  the 
fart  that  North  Amerlra  is  in  constant  use  to  designate 
a  continent  of  which  Canada  occupies  as  large  a  part 
as  the  United  States.  M'e  doubt  If  either  proposal  will 


one-fifth  of  the  crops  in  tropleal 


A  Shirt-Sleeved  Diplomat. 

Tlie  ability  of  the  British  di¬ 
plomat  to  do  the  right  thing — 
which  is  often  the  right  thing 
because  ho  does  it — was  ex¬ 
emplified  at  the  Canadian  Club 
luncheon  to  Premier  Baldwin 
in  .Montreal.  Towards  the  end 
of  the  repast,  which  he  obri- 
oiisly  enjoyed,  he  pulled  off 
his  grey  tweed  coat  and  casu¬ 
ally  hting  it  over  the  back  of 
his  chu/ir.  revealing  a  white 
waistcoat  and  decidedly  strip¬ 
ed  shirt.  Brig. -Gen.  Panet,  the 
chairman,  followed  his  exam¬ 
ple  and  stru.ggled  out  of  his 
top  garment.  Senator  Dandu- 
rand  followed  next,  and  re¬ 
vealed  his  spotless  linen,  and 
.Mayor  .Martin,  after  some 
chaffing,  likewise  doffed  his 
formal  morning  coat. 

Any  lingering  formality 
about  the  function  was  dis¬ 
pelled  when  Great  Britain’s 
premier,  having  satisfied  his 
appetite  .turned  on  his  chair, 
and  started  to  deive  uncer¬ 
tainly  into  the  pockets  of  his 
discarded  garment.  Finally, 
he  fared  ahout  having  discov¬ 
ered  a  comfortably  sized  tin 
of  tobacco.  Another  excur¬ 
sion  through  the  pockets 
brought  nut  the  old  hria.r  pipe, 
and  then  having  waii'cd  aside 
the  box  nf  perfectos  tendered 
him.  he  filled  up  the  old  stain¬ 
ed  briar  and  enjoyed  a  com¬ 
fortable  smoke  before  his 
heart  to  heart  talk  with  the 
business  men  of  Canada's  me¬ 
tropolis. 


working  in  London  on  what  is  called 
Geophysics,  and  expennients  are 
being  carried  on  between  the  Mothei 
Country  and  Australia  in  several 
new  methods  of  detecting  minerals 
under  the  surface  without  having 
either  to  dig  or  bore  a  hole.  These 
methods  are  known  as  gravimetric, 
electrical,  magnetic  and  seismic,  and  j 
I  was  told  that  they  are  revolution¬ 
izing  prospecting  both  for  minerals 
and  oil.  I  am  quite  sure  that  in  a 
country  like  this  the  results  of  such 
Investigations  will  be  of  the  greatest 
Interest. 

"That  work  Is  the  kind  that  Is 
never  advertised,  and  you  do  not  see 
much  about  it  in  the  papers;  but 
that  Is  the  kind  of  work  that  can  ef¬ 
fect  more  for  human  progress  and 
human  happiness  that  almost  any 
activity  that  is  going  on  to-day.  And 
apropos  of  that,  I  think  we  all  wifnt 
to  bear  in  mind  that  we  are  all  try¬ 
ing  to  work  together  throughout 
the  w'hole  Commonwealth  of  Nations 
to-day  within  our  IDmplre  according 
to  the  various  stages  of  economic 
development  In  which  we  are.  M’e 
at  home  are  urbanized  and  indus¬ 
trialized  to  about  as  great  an  extent 
as  Is  healthy,  more  so  than  perhaps 
any  country  in  the  world,  and  at  the 
other  pole  we  have  some  countries 
In  the  Dominions  that  are  still  In 
the  pastoral  age.  iTou  In  Canada  are 
In  the  very  happy  position  at  present 
of  occuying  an  Intermediate,  and,  f  j 
hope  fairly  balanced  position,  lean-*  | 
ing  neither  to  the  one  pole  nor  to  I 
the  other;  and  what  I  W’ould  say  Is  I 
this,  I  hope  you  will  long  keep  It  so;  | 
that  is  by  far  the  happiest  condition  1 
for  a  country  to  be  in.  Humanly  \ 
{peaking,  you  cannot  be  urbanized 
too  much  for  centuries,  because  of 
the  room  you  have;  but  I  do  hope 
that  for  generations  to  come  happi¬ 
ness  and  prosperity  may  flourish 
and  that  you  will  maintain  some 
kind  of  equilibrium  between  Indus¬ 
trial  and  agricultural  Interests. 

Buy  In  Empire. 

"Let  us  never  forget  that  we  have 
in  the  Empire,  especially  In  the 
tropical  parts  of  It.  enormous  quan-  ! 
titles  of  primary  products  which  | 
you  cannot  po.-slbly  grow,  but  which  j 
jou  will  need,  things  like  rubber, 
cotton  and  tea.  Although  I  know  J 
you  are  growing  sugar  now  and  to-  | 
bacco — and  I  believe  successfully—  i 
yet  it  may  be  that  for  some  years  I 
yet  you  will  have  to  buy  a  consider-  j 
able  quantity  from  outside  of  Can-  | 
ada.  Remember  then  to  give  the  i 
Empire  your  first  choice  in  all  these  j 
goods  rather  than  go  anywhere  else. 

"Remember  this  too:  we  In  Britain 
have  forty  millions  of  people  who  j 
are  consumers  and  who  are  doing  i 
an  enormous  lot  of  business  with  | 
you.  M'e  have  a  great  deal  from  • 
Canada,  and  the  more  we  buy.  the  I 
better  I  shall  be  pleased.  But  we  | 
can  only  buy  successfully  and  as  we  | 
ought  to  do,  if  wc  can  sell  our  ; 
goods;  and  the  whole  export  trade, 
at  any  rate,  of  the  Old  M'orld.  has 
been  disorganized  and  thrown  out  of 
joint  by  the  war. 

"M’e  are  recovering  our  position,  | 
struggling  hard,  but  we  are  doing  it.  | 
M'e  are  selling  about  one-half  of  our 
manufactured  exports  to  the  Domin¬ 
ions  to-day,  and  they  are  Incompar¬ 
ably  our  best  markets,  and  I  want 
you  to  feel  that  as  your  purchasing 
power  grows  with  your  prosperity, 
that  the  only  way  in  which  the  Old 
Country  can  continue  to  be  that 
market  which  you  desire  to  see  for 
your  primary  products,  will  be  by 
doing  what  you  can  in  dealing  with 
the  Old  Country  in  her  exports 
where  you  do  not  make  the  things 
yourselves.” 

»xt  Half  Century. 

"Now  there  is  no  doubt  that  the 
half  century  ahead  of  us  is  going  to 
be  a  momentous  one  in  the  history 
of  the  world,  because  one  of  the  ser¬ 
ious  results  of  the  M’ar  lasting  as 
long  as  it  did,  was  that  we  passed 
through  half  a  century  of  progress 
in  ideas  in  about  four  years.  'Phat 
applies  to  the  Old  M’orld;  I  do  not 
pretend  to  speak  about  Canada.  So 
you  cannot  wonder  that  things  in 
Europe  sometimes  are  puzzling  to 
those  who  have  the  good  fortune  to 
live  in  a  country  where  you  can 
make  a  fresh  start,  and  do  not  for¬ 
get  that. 

"The  problems  are  going  to  be  ex- 
traordlnarly  difficult,  and  they  will 
be  made  difficult  by  the  rapid  ad¬ 
vance  in  science  that  is  bringing  to¬ 
gether  peoples  closer  than  they  ever 
w'ere  in  the  past,  and  is  causing  the 
older  civilizations  to  impinge  direct¬ 
ly  on  those  who  have  not  their  civili¬ 
zation  and  culture  in  a  way  that  has 
not  happened  before.  The  great 
problem  is  whether  we  are  going  to 
educate  the  whole  world  and  train  it 
to  be  fitted  for  governing  itself,  as 
we  do  In  our  democratic  countries, 
before  the  whole  areas  of  civlllzaOon 
break  up  and  are  swamped  and  go 
under." 


of  the  .ahle.^t  political  minds  nf  the  racial  element  which  I  come  to  very  much.  The  best  solution  would  certalnlv 


predomiaatrs  in  that  Province.  It  has  ai.^o.  unfor¬ 
tunately.  a  record  extending  hack  for  more  than  a  poli¬ 
tical  generation,  a  record  of  fairly  continuous  refusal 
to  pay  attention  to  their  xMews  and  1o  give  them  any 
argniments.  except  the  tariff,  with  which  to  appeal  to 
their  fellow  French-( 'anadians.  This  record  reached  its 
climax  in  the  Great  M  ar.  and  th®  feelings  then  engender¬ 
ed  have  been  .slow  to  die  down. 

'I'oday  the  Fonservative  party  has  the  best  opportunity 
it  will  have  for  years  to  start  afresh,  with  a  ci'.ean  slate, 
to  build  up  a  sincere  and  intelligent  following  in  the 
Province  of  Qmbee,  upon  Ihe  foundation  of  those  who 
have  remained  faithful  toil  in  a  long  period  of  ill-faring. 
It'  has  rid  itself  of  the  leader  whose  name,  not  alto¬ 
gether  by  fault  of  his  own,  had  become  most  rlosely 
associated  with  the  policy  of  flouting  Quebec  in  the 
party’s  recent  history.  It  has  an  opportunity  to  select 
a  new  leader,  and  to  show  by  the  collectiv'e  attitude  of 
its  delegates  in  convention  assembled  that  it  is  dtspo.sed 
to  give  up  the  flouting  policy  and  let  Quebec  have  a  real 
share  In  Its  councils.  And  certain  of  its  leaders  go 
about  Ontario  on  the  eve  of  this  momentous  opportunity. 


be  for  the  Americans  (we  simply  cannot  refuse  them 
the  use  of  the  word,  for  life  is  too  short  for  us  to  refer  j 
to  them  every  time  as  "the  inhabitants  of  the  United 


The  extent  to  which  sponsorship 
in  the  stock  market  counts  with  a 
stock  h  a  s  been 
RPONSORSHir  strikingly  i  1  I  u  s- 
f'OrXTS  trated  by  the  ex- 

hihltion  which  has 

c  .  r  .  I  .  .  I  been  givfn  by  Brazilian  Traction, 

.states  of  America  )  to  refrain  from  the  less  necessary  I  P  p  Rowans,  head  of  the  firm 

theft  of  the  word  "America,"  and  to  designate  their  '  of  McDougall  &  Cowans,  took  on  the 
country  either  by  its  full  and  proper  title  or  as  "the  'is!'ue  as  one  of  his  favorites,  it  has 
United  States.”  And  If  they  don’t  refrain,  we  can  re-  i  f’^’f^cme  one  of  the  most  popular 
1  .  1  .  .  ,  Stocks  with  Canadian  operators, 

fiatn  from  Imitating  them  in  their  incorrect  termin.- i  advance  made  by  Brazilian  has 

icrrtalnly  shown  how  wel!  such  spon- 
— - -  —  —  jporshl])  most  bn  rp^ardoii,  aa  aronnd 

Th,  r„«  trw'ch'" 

i  was  selling  when  Mr.  Cowans  ,and 
imanv  nf  his  close  associates  became 


against  fake  promoters  are  having  the  effect  of  curtail¬ 
ing  their  activities  in  the  United  States.  And,  evidently, 
also  having  the  e-ffect  ot  causing  many  of  them  to  move 
to  Canada. 

*  •  V  »  » 

If  the  Manitoba  Free  Press  could  produce  as  many 
reasons  why  the  Hudson  Bay  Railway  should  be  com¬ 
pleted  forthwith  as  it  can  arguments  against  Mr.  Dun¬ 
ning’s  policy  ot  securing  further  Information,  the 
taxpayers  would  have  little  reason  to  fear  on  account 
of  the  heavy  ex-pendltures  involved  In  the  scheme. 


largely  interr .--ted  in  the  securities 
of  the  company. 


.latpes  P.  .Steedman,  of  Hamilton, 
is  often  mentioned  .among  his  as.ao- 
clates  as  a  pretty  keen 
A  KEEN  fighter.  In  a  couple  of 
FHiHTER  deals  he  has  stood  al¬ 
most  alone  for  better 
terms  for  shareholders  of  companies 
in  which  he  was  Interested  and  in 
both  Instances  secured  very  much  tion  of  the  preferred  ehareholders 


more  attractive  offers. 

On  one  occasion  it  was  when  h® 
was  a  large  shareholder  of  Inland 
Lines,  one  of  the  companies  after¬ 
wards  included  In  the  Canada 
Steamships  merger.  At  the  time  a 
dffinite  basis  was  arrived  at.  It  's 
claimed,  between  .lames  Playfair,  on 
behalf  of  the  Inland  company,  and 
Sir  Rodolphe  Forget,  who  was  acting 
for  some  of  the  principal  Intere.sts 
in  Canada  Steamships.  Mr.  Steed- 
man  took  the  view  that  Inland 
shareholders  were  not  getting  any¬ 
thing  like  they  should,  so  he  came 
down  to  .Montreal,  saw  Sir  Rodolphe 
and  licfore  he  got  through  arranged 
a  now  basis  which  brought  over  a 
million  dollar.s  additional  to  the 
shareholders  of  the  Inland  Company. 

.More  recently,  when  the  controll¬ 
ing  interest  in  Canada  Steamships 
made  a  proposal  in  connection  with 
the  preferred  Stock,  .Mr.  Steedman, 
who  was  a  large  holder  of  the  l.''sue. 
thought  they  should  get  better  terms. 
He  p  rsonaliy  went  to  a  good  deal 
of  expense  to  retain  counsel  and  be¬ 
fore  he  was  through  brought  about 
a  re-arrangement  of  conditions 
which  materially  Improved  the  posl- 


Even  at  that,  he  felt  the  preferred 
holders  should  have  got  a  good  deal 
more  than  they  did,  but  when  the 
final  test  came  he  thought  best  to 
compromise  the,  matter,  rather  than 
stretch  out  any  litigation  that  might 
harm  the  proposed  new  financing  of 
the  company. 


On  the  local  Street  there  are  re¬ 
ports  of  some  nice  fortunes  which 
have  been  made  out 
MAKIN’G  of  the  Montreal  mar- 
FORTUNES  kft  during  the  past 
few  yeans.  In  connec¬ 
tion  with  some  of  the  power  groups, 
mention  is  often  made  of  several 
members  of  the  office  staff  of  two 
different  power  companies. 

It  is  thought  that  their  salaries 
back  about  ten  years  ago  could  not 
have  been  more  than  around  $3,000 
a  year,  and  yet  with  the  many  deals 
that  have  come  during  the  past 
couple  of  years  it  is  stated  that  they 
are  comfortably  In  the  millionaire 
olass.  In  both  instances,  there  have 
been  unusual  opportunities  and  be¬ 
sides  they  have  hed  financial  assist¬ 
ance  that  dots  not  usually  come  to 
the  average  tradar  on  the  Street. 


Stock  Market 
Transactions 

Opinions  ) 
only  i  ] 

after  M 

investigation. 

All  Stocks  All  Markets 

Coc]iiati.Hai| 

d  COh  LintiteA 

IMVKSTMCMT  BANKMIS 

TORONTO 

ZIeminlon  B«nlt  BMg 
RfTCmMin  LOMDOM 

•s  Mini  !«%>%••  tat  Wniiaw 

J.  STRATHEARN  HAY 
Utmbtr  Torentt  Slock  Exekmte 


Canadian  Bank  Note 
Company,  Limited 

Engravers  and  Printers 


Bank  Sates 
Municipal  Debentures 
Bonds  Cheques 

Stock  Certificates 


Head  Of  flee  nnd  XVorkni 
224  WF.LLINGTON  STREET 
OTT.AWA 

Branch  Offices! 

Atontrral — ISO  St.  James  St. 
Toronto — 1(>04  Royal  Bank 
Bldg. 


Canada  Permanent 
Bonds 

Have  stood  the  greatest  of 
all  tests — the  test  of  TIME. 

For  more  than  half  a  (tentury 
they  have  been  a  favorite  in¬ 
vestment  of  many  prudent  and 
experienced  investors. 

The  Bonds  bear  interest  at 
FIVE  PER  CENT, 
per  annum,  computed  from  the 
date  on  which  the  money  is 
received.  They  are  issued  in 
sums  of  $100.  and  upwards  for 
terms  of  one  or  more  years. 

Please  call  or  avrite  for  any 
further  information  desired. 


Canada  Permanent 
Mortgage  Corporation 

Establimhed  IS.iS 

14-18  Toronto  St.  Toronto  2 


McOonagli,  Somen  >  Co. 

Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


BONDS 

Government 

Municipal 

Industrial 

Utilities 


Ust  cn  request 


ESTABLISHED  1910 

Credit-Canada 

LIMITEE 

Investment  Bankers 

120  St.  James  St.,  Montreal 

Main  4191* 


THE 


ROYAL  TRUST  6 

EXECLTORS 

AN  D 

TRUSTEES 


The  Financial  Times  it  printed  anc| 
published  at  333  Cral*  Street  'Weit 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company  I 
Limited.  Montreal.  General  Manjl 
agar,  David  Burnside. 
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Canada  Gypsum  &  Alabastine 

Limited 

0%  First  Mortgage  Bonds 

Due  1942 

Average  annual  earnings  for  the  three  years  ending 
May  31,  1927,  after  deduction  of  operating  and  main¬ 
tenance  expenses  and  local  taxes,  and  after  giving  effect 
to  present  financing,  were  $233,193  available  for  bond 
interest  and  depreciation.  This  is  equivalent  to  about 
25i  times  annual  bond  interest  requirements. 

Price:  100  and  interest,  to  yield  6H% 

Circular  on  retjuest 


HANSON  BROS. 

Founded  1883 

Inveslment  Securities 

Montreal:  St.  James  St. 

Toronto:  SSO  Bay  Straat 
Ottawa:  S5  Sparks  Street 


HINTS  TO  INVESTORS 


G.C.WIIUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343 

McKinnon  Building 
TORONTO 


K.  H.  Kompfe  &  Co. 


Investments 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  8077 


G.II.BTIIIISDNSCO. 

LIMITF.It  E.t.  1881 

The  Oldest 
Bond  House  in  Canada 


200  Bay  Street  -  TORONTO 


SHARE  IN 


Own  dutr'fj'*' 

\  Atirsctivp  «iTnmji»ar<*  j 
\  from  yield.  Appre-  / 

\  ciition,  StO’k  M 'lon«,  / 
\  andatockrifiihLi  Doubly  / 
in  llr^fby  widi 
diverfificatioD 


DIVERSIFIED 

tandard  $ecuritiesLt(l. 

(An  Jnfextment  Trunt) 

Safety  of  principal  ia  attained 
througn  Diversification. 

F.  J.Fairhall  &  Associates 
Limited 

/nveatment  Otxitliera  tind  Hro^et'.i 

260  ^it.  James.  Muiitrcal. 

M  Aio  .1197. 

"Without  ohHgation  eivA  ttip  parttculars 
re  Diversified  Standard  Securities  Limited 
(An  Investment  Trust). 


Good  List  of  Mines. 


$5,000  For  Enhancement 

/  should  frri  fjrrnlly  ohiifird  if  you 
would  hr  kind  ruouyh  to  riivr  tur  thr 
\  uo-utr.^  of  o  fr}r  f’ouo.ilou  -srouj-ilirs  iu 
;  iohlrh  I  could  iuvrsf  JA.ono  lo  .I'l.noo. 

I  I  should  like  to  hoir-  storks  jiirldiuo 
^  d.hout  6%  and  kavina  a  chaurr  of  o 
rise  ill  Ihn  r  i  oJucs  hut  hriuy  srruri- 
.  tics  of  0  sound  luiturr. — ■■Smyrna.  Sub- 
I  .scrihrr". 

I 

I  It  Is  rath<'r  a  difficult  matter  at  the 
I  pre.spnt  juncture  to  find  many  common 
stocks  on  the  (‘anadian  stock  markets 
which  offer  a  yield  of  around  fv^r,  and 
which  could  also  be  classed  as  sound 
investments  with  prospects  of  enhan¬ 
cement  over  a  period  of  year.s.  The 
long  extended  buoyant  markets  which 
have  been  under  way  here  for  the  last 
seven  years,  with  only  minor  inteirup- 
j  tions,  have  carried  .‘iecurity  levels  tip 
I  to  a  pe.ak  where  generally  speakln.i 
the  yield  on  sound  common  stocks 
averagea  well  under  .ACr. 

At  the  stitne  time  there  are  several 
stock.s  offering  a  very  sound  measure 


Strong  Investment  List. 


Some  t‘mr  oao  J  srni  noo  ,,  n^i,  ,f  my  sreur'dy  holUnas  for  your  svfi- 
ricstinns  and  found  .•^ainr  yrry  hriyful  and  am  a.nain  rnrlasiny  li.st  of  my 
pic.trnl  hoHinys,  a::d  ^y-onld  like  r  'i’l  much  if  you  could  do  the  sa.mc  for 
me  ayain. 


HL’.iiOO  Tirtor.v  Hondt  (Tar  I'rrri . 

]  1,000  Toronto  Harbour  Com,  lluar . 

3.730  (Irand  Trunh  Tar.  Horn,  (ifd . 

t.ooo  Rrll  Tclrphonr . 

1.000  Esf.  Haihriy  of  I'm.icc . 

3,000  \orthcrn  Cona.da  t'oycr . 

2.OO0  Freni  h  l.ine  S  ,v  fo . 

1,000  Hydro-Fleet.  Pourr  Com .atnt . 

2,000  (tahneau  Poieer .  . 

2,000  Prof,  fjurhre  (Suer,  nuties  free),, 

2.000  Pror.  Sn.ska.felirua.n . . 

2.000  City  of  Toronto . 

2.000  State  of  Brr/.ci.f . . 

2,000  Provincial  Paper . 


Rote 

niotiirify 

Cost 

5*2 

Vrbrinuft 

4*2 

1  9  a  3 

8R  88 

4 

7.5.87 

5 

1955 

7 

1954 

85.09 

6 

194.5 

inn  on 

6*2 

1951 

94.50 

4 

1957 

88.78 

6 

1941 

101, on 

4*. 

1948 

8.5, 91 

6 

1938 

5 

1935 

88.44 

6*3, 

1957 

90.9, 

5M 

95.00 

Kindly  pivr.  particulars  of  coiUdiHoas  of  .weeurity  which  give  the  invesior  a 
of  securities,  slate,  any  which  is  welt  very  favorable  rate  of  return  on  his 
in  .sell  now.  or  later,  and  kindly  tiaoic  investment,  while  at  the  same  time 
good  stocks  to  buy  when  others  sold,  holding  out  bright  prn.spects  of  en- 
.Itn  thinking  of  selling  part  of  mining  hancement  over  a  pericKl.  line  to  'he 
stocks  and  placing  funds  in  preferred  temporary  period  of  overproduction 
utilHy  and  industrial  stacks.  Same  8  with  which  the  industry  is  at  present 
mining  stacks  best  to  sell  and  6  pre-  faced  most  of  the  leading  newspi-'nt 


ferred  best  to  buy.  issues  come  under  this  category,  these 

Dominion  of  Canada  o'/r,  1931.  price.s  having  .s:t,gged  through  vitiu.al 

Dominion  of  Canada  1934.  neglect  until  In  each  case  they  are  very 

f  ity  of  Toronto  ftf/'r,  1942.  close  to  rock-bottom  at  current  leyol.s. 

Son  Scotia  Trams,  a'^r,  1948.  We  coull  recommend  from  this  .group 

Steel  of  Canada  comnwn.  such  stock.s  as: 

Canadian  Converters  preferred.  Yielding 

Camutian  Canners  preferred.  Abitibi,  selling  around.,  par 

doodyrnr  Tire  and  Rubber  preferred.  Spanish  common  at .  102 

Shredded  Wheat  common.  Spanish  nref  at .  117 


28  Standard  Rank  of  Canodo  .  .  ^  . .  12''> 

2.j  Coiia.dion  Rank  of  Comineree .  . .  12'‘7 

10  AtehHon  Topka  and  Santa  Fr .  Tcy  fommon.  * 

10  Famons  Players  Corp . ge^  I’rcf.  ! 

5  Famous  Players  Corp .  Common.  j 

2.3  S'alionol  Cash  Reyister .  (;e^  j 

-'T.  B.”  I 

t>n  looking  over  the  li.st  of  srrurltie.s  which  you  are  holding,  we  do  not  ■ 
see  any  change.s  which  we  could  .suggest.  Your  bond  li.st  is  a  very  strong! 
one,  and  at  the  .same  time  gives  you  a  very  favorable  return  on  your  average 
invc.sfment.  j 

In  conneetton  with  your  s'oek  holdings,  we  would  advise  the  retention  \ 
of  the  two  bank  stocks,  as  b.-inking  seeurltiea  have  tv-en  coming  in  for  con-  ' 
■sidcrable  puVdIc  favor,  and  there  seems  every  possibility  that  there  will  1)0  a 
continued  enhancement  in  price  ov.;r  a  period.  I 


Buy  Sound  Values 

For  Your  Safety  Deposit  Box 

If  Safety  Deposit  Boxes  could  only  speak, 
what  Stories  they  could  tell  stories  of  invest¬ 
ment  successes  and  of  failures;  stories  of 
estates  built  up  from  small  beginnings  but  now 
yielding  a  competence;  other  stories  of  plans 
well  begun  but  later  shattered  by  the  lure  of 
quick  returns. 

If  you  would  build  your  financial  structure 
wisely  and  well  you  should  purchase  only  such 
securities  as  are  recommended  by  an  invest¬ 
ment  house  of  high  standards  and  mature 
experience. 

Our  publication  “Investment  Securities”,  issued 
monthly,  will  keep  you  in  touch  with  our  cur¬ 
rent  recommendations  of  high-grade  Bonds. 

A  card  will  bring  you  a  copy  of  the  current 
issue  by  return  mail. 

The  National  City  Company 


Limited 

Head  Office — St.  Jamea  and  St.  Peter  Streets — Montreal 
10  King  .Strpoi  East  204  RIarkburn  Ruildinl  71  St.  Ppfrr  Street 
lORONTO  OTFAWA  OUEBEC 


We  recommead 

International  Paper  Company 

Cumulative  7%  Preferred  Stock 
PBICr,.  AT  THE  MARKET 
To  yield  rjCTf 
about  #  /O 
Circular  on  request 


IKVESTMENT'  BONOS 
ISO  St  James  Stmcet.  Montreal 


Pa.gr-JIersey  Tubes  common. 

Arnold  Bros.  Common. 
McDityre-Porc.  Mines.  i 

HoHinger.  i 

Teck-Huahes.  j 

Vipond  Cons.  ! 

Castle -Trethewey.  \ 

S'oranda.  ' 

S'ipissing. 

Towiymae.  I 

Miving  Corporation.  i 

Argonaut.  | 

Amulet.  ! 

.Area.  j 

— "Atij-ioua  Fnguity’r” 
You  will  understaha  that  with  ‘he  | 


Abitibi,  spiling  around.,  par  ar^r  $1,000  in  Mines.  i  l^pon  provon  in  or  noar  thr  shaft 

Spanish  common  at .  102  O.SOr?.  ,  nppreeiatr  the  bcirff  'musu  ,1  width.s  and  of  avorogp 

Spanish  pref  at .  117  b.n'e  „„yr  e.rperwnee  as  to  the  invrslmeytl^',^^;- 

LaurentIdP  Paper  at .  98  8.33>  p,  j,  ono  in  Minina  shares.  .Vm  if-o-,,  I 

Hrompton  at .  38  ,f,rrulativc  possihilitir ,  \  "  right -Hargroaves  has  two  shafts 

fan.  I'onvertprs  at .  99  TOir'e  Amona  Ihrse  we  minht  mention  J IS*)"*  *n  g-r,'>d  oro.  Drivp.s 

Nat.  Breweries  at .  Trt  .8.77p  ternational  XiekrI.  j  •'>'  tlrpths  below  1  ooo  tvet  far  to  . be 

which  appear  to  be  good  purchases  at  Wrtaht-Hararenvrs.  McIntyre.  iDiv-^f,'*  west,  hejond  the  limits  of  the 
pristine  nrtPP,  i.f  infier  nr-n  . . .  \  working.s  are  in  excellont  gr.ide 


par 

5% 

102 

8.88% 

117 

5. 98':.' 

98 

8.33  % 

38 

.5. 5% 

99 

7.07% 

70 

.5.77c 

h.as  been  proven  in  or  near  the  sha.ft 
of  unusu  il  widths  and  of  average  i 
graile.  much  higher  than  the  average  j 
of  the  camp.  I 

Wright -Hargreaves  has  two  shafts 
down  to  1.800  feet,  in  good  ore.  Drive.a' 
.at  depths  below  IOO0  feet  far  to  tbej 


i  existing  prices  let,  the  tatter  showing  aeh  ve  appre- 

I  The  preferred  stocks  of  many  of  the  ciation  of  reoent  dale. — "Ranker'  . 
leading  Canadian  corporation.s  have  The  five  stock.s  voti  mention  pro- 

i  not  participated  to  any  great  extent  in  good  bossihilitics  as  any 


the  recent  strong  markets,  and  as  a  group  ,n  the  list, 
consequence  there  are  many  of  them  ,  ^ 
wdiich  offer  the  Investor  a  yield  of  be-  ^ 
tween  6»47c  and  7*4%.  While  these  *'’’,**  1'.''' 

preferred  .stocks  do  not  offer  as  great  ^  e  po  en  w 


ition  of  recent  date.-'-Rankr,-.  "’nght -Hargreaves  hie  4000  feet  ! 

I  length  b<’twern  Lake  Shore  and  Svi-  i 
The  five  .stock.s  you  mention  pro- boundaries,  and  there  is  everv  | 
ibly  have  as  good  bossihilitics  a-s  any  I  indication  now  that ,  values  persi.st  ; 
•oup  m  the  list.  j  throughout  this  length.  For  instance  : 

International  Xickcl. — The  ^Ifvpiop-!  Lake  t^hore's  hopt  ore  zone  carrlod  | 
ents  at  the  Erood  propei*ly  hav<»  j  rip;^t  up  to  Wripht-Harpreaves  line  j 


I  ments  at  the  Erood  propeily  hav<»  rip;^t  up  to  Wripht-Harpreaves  line 
I  made  th^'  potentialities  of  t.ho  company  I  Thn  mill  is  treating  fiOO  tons  daily  and 


-  Anrxous  Enguirer"  ^  mocaure  of  future  appreciation  a.s  a  k?  .=  .opi.er  can  be  tdepped  up  at  once  to  ,00  tons. 

You  will  understand  that  with  ‘he  j  common  stocks  the  .security  in  some  Production  undoubtedly  ovpr.=hadows  It  Is  beh-ved  that  the  company  w.ll 
very  many  inquiries  which  we  receive  cases  is  more  ’favorable  wdtlle  there  •'’"'1  as  ihe  lue,  ions  require  further  extensions.  It  is  a 

here  each  week,  it  would  be  impo.s.siljle  ore  also  good  prospects  for  a  moderate  <he  l-'rood  ore.,;  at  ■  high  grade  mine  earning  close  to  38 


1  nf?rc  earn  wcck,  it  TNoina  oc  impossioie  |  are  also  good  prosxjccts  for  a  moderate 
1  for  us  to  supply  a  .'iervice  such  a:^  you  |  advance  in  market  value  during  a  per- 
I  rcque.st  to  all  of  our  .subscribers.  The  jo^j  of  years.  A  few  outstanding  e.\am- 
servtce  which  is  covered  by  our  Hints  pie.s  in  this  connection  are: 
to  Investors  consi.sts  of  reviewing  their  Yielding 

holding.s  and  advising  any  changes  American  Sales  Book .  6.9S7r 

which  we  might  think  advisable  in  the  Canada  Bread  "B" .  6.48% 

light  of  current  market  conditions.  can.  Car  and  Foundry .  7.94% 

In  the  list  which  you  .submit  you  do  !  Maple  Ig-af  Milling .  7.29% 

not  give  the  qua.ntitie.s  held  of  each  j  Mas.sey-Harrls .  6.42% 

security,  gild  therefore  we  cannot  de-  i>acific  Burt .  6,1.8% 

termine  what  proportion  of  bonds,  pre-  Winnipeg  Electric .  6.78';;- 

ferrod  stock,  common  .stocks  and  rain-  if,  y.  y,  >(. 

ing  .stocks  are  represented.  The  bonds  •  I  A  J  ‘ 

and  industrial  .stocks  both  common  rinancial  Adviser 

and  preferred  which  you  hold  are  prac-  |  Would  be  pleased  if  you  could  tell  me 


a  per-  *•'’  high,  proceeds  from  those  cents  a  share  per  annum  and  pjying 

e.\am  will,  If  is  e.stimated.  largely  pay  20  ce.nt.s  in  dividertis. 

all  mining  charges.  It  will  i.aK,  time  McIntyre.  —  Within  another  month 
Yielding  epen  up  the  Frood  and  l>uild  a  |  McIntyre's  now  hoist  will  t>e  in  opera- 
6  98%  ''OPP^*''  fPiflter,  but  it  is  estimated  'hat|,ion,  after  which  ore  can  be  developed 
6.18'7e  fompany  will  double  or  trel>le  its ,  j^omc  21  horizons  for  which  pre-: 
7.94%  farning-power.  The  market  for  piivel  ^  parafions  have  l>een  made.  There  is  , 
7197.  metal  i.s  growing  I'ai'idly,  I  ^  that  ore  reserves  can! 

6^42%  -equipment  i.s  being  im  rra.s-  ,  be  augment-xl  very  .mlckly  during  the  ! 

6,1.8%  ed  P'eatl.v  to  meet  demand.  Ihe  pl'>-ji]ext  six  months  or  so,  in  which  ca.“.‘ ' 
6  78';;-  resources  of  Nickel  make  it  one  |  shires  should  move  forward.  ; 

of  the  greatest  mines  in  the  world.'  Amulet  ha.s  had  a  big  rise.  Book  I 
For  a  hold  Nickel  shares  .should  do  |  are  very  large.  Under  the  con- i 


Consolidated  Sand  Co. 


7%  Cumulative  Sinking  Fund 
First  Preferred  Stork 

Fu'e-year  pverag-  net  earning!!  ere  rqual  to  twice  ?% 
Preferred  Dividend  and  about  $6-00  per  rhare  on  Commen 
Stock 

<?nd  parff'ru’o'it  on  opplieo^ion 

Consolidated  Pipe  Co. 

7%  Cum.  First  Preferred  Stork 

Cwnt  the  patent  rights  for  Canada  for  manuL'cture  of 
concrete  p*pf  by  centrifugal  process  which  has  preved 
marked  tuccett  in  Great  Britain,  in  France  and  other 
ccuntriea.  Earnings  estimated  at  ever  9  t-mes  Preferred 
dividend  requirements,  equal  to  nearly  $20  per  share  of 
Common  Stcck  after  payment  cf  Pteferred  dividends. 

Pnee  and  other  pariiculars  on  application 


The  Equitable  Securities  Corporation 

J.  L.  MeSWEESEW  President.  Limited 

152  St.  Jamek  Street,  Montreal  M.4(n  2614-A- 


Roherte-Cuneron 

^COMPANy.LTP. 

OoUemmen#  and 
Municipal  Bonds 
^  Listedry  Stoefes 

Northern  Ontario  Bldd 

AD.3486'7-8  TORONTO 


and  mdustria!  stocks  both  common  I  Financial  AdviSCr  much  hotter,  although,  in  1Iif»  licht  of ;  j-ealizin;;  may  oau.se  sotbacUs.  *  1  ^2  St  TameA  Street  !\fnntrea1  iltai 

and  preferred  which  you  hold  are  prac- I  WouM  br  plcnscrl  if  you  vnuM  trll  wr  immrdkUe  prospects,  they  aPiM^ar  to  ^  ^  1-,^  propci  ty  i."!  now  a  real  mine,  |  I _ * _  ' _  -  ★  I 

tically  all  sound  investments,  and  we  :  *7  the  Financial  scrinee  offered  hy  be  currentl.i  selling  rather  high.  i  nias.slvc  high  grade  ore  in  big  volume  j 

would  advise  you  lo  retain  them.  ln  \  Herbert  Howard,  190  .s'l.  .lames  St..  d'cck-Hughos  is  developing  '  ipi'H.v  i  baving  iK'cn  indicatci.  'The  corrmanv  I  i  — — 

your  li.st  of  mining  .stock  holdings,  A'i-iCiti/,  is  a  trustw'crthy  and  dependable  ‘  into  one  of  the  great  gold  imnt'.s  of  ^  ^vill  have  to  issue  new  stock  soon,  and  i 

pond,  Argonaut  and  Area  are  in  the  !  ofg'J.ii  or  nol,  the  serrlee  consists  of  a  the  countrj.  During  the.  second  half  j(  js  anticipated  that  important  rights  i  t*”*  li-sted  on  any  of  the  regular  .stock  Wc  would  al.so  recommend  that  you 
.s)3oculative  clas.s,  but  at  current  prices  !  if  1/  market  report  and  a.dviee  what  of  ihi.s  year,  iirolial>ly  it  will  .-lip  into  to  sharcholJcr.s.  I  exchange.s,  but  that  there  are  very  watch  international  Nickel,  and  If  you 

there  i.s  every  jxt.ssibility  that  you  I  stocks  to  buy  for  a  profit,  for  which  secon<i  place  among  the  connti,\  s  pro-  |  if,  :  few  shares  coming  on  the  market,  thus  <-an  pick  it  up  at  aroim,l  55  or  lower, 

might  show  a  profit  by  retaining  them,  j  fftei/  chary-  $20.  a  year.  Any  infer-  dueers.  Profits  for  the  >ca  which.  ^t»am  IVIntne  i  indicating  the  faith  of  the  majoiity  of  as  we  believe  you  will  Iv-  .able,  to  <lo 

The  rt).st  43f  the  li.st  which  I'opresents  j  /nation  you  ran  ,/jii'C  //ic  tcill  be.  appre-  ends  Augu.st  31st  are  expected  to  be,  •  hoiUer.s  in  the  future  of  the  comi>.an>.  some  time  tiiis  year.  [,uri.dia.se  some  for 

in  the  main  wjund  dividend  pa.>  ing  i  cffifcd. — "(/.  C.  H.  "  about  40  per  cent,  on  the  stock,  boun-i  ^ op  nicn  regard-  tt.  /(.  if.  y,  hold  of  throe  or  four  years, 

mining  stock.s,  should  show  a  good  do-  We  do  not  consider  the  Financial  flaUons  for  the  second  unit  of  the  new  |  to,'/  ■  Fish  -  Massey  -  Abana.  * 

gree  of  enhancomeni  over  a  period.  Advi,ser  of  190  .>81  .lames  Street,  -Mont-  mill  are  being  lui  l.  This  w  ill  he  early  .  «  "e  '  t'>^  m'TT)  ••  subscriber  to  ynwr  paper  /  Acadia  AoartmentS 

If  you  are  going  to  .=ell  six  mining  ;  n-al,  cither  a  trustworthy  or  depend-  /"!.'!  a  |  10  shot/ -s  o/  eoaimoi,  at  $13o.-  7..*  J/.  :  apprenate  receiving  from  vo,:  | 

.'locks  w"  would  suggest  the  frllow- 


.-econu  place  among  tne  coiintr.vs  pro-'  if.  if.  if.  if. 

dueers.  Profits  for  the  yea  which!  D  I  >  c  ax 

ends  Augu.st  31st  are  expected  to  be  {  Brook  s  Steam  Motor. 

about  40  per  cent,  on  the  stock.  Foun- i  Please  yire  me  your  opinion  regnrd- 
dations  for  the  second  unit  of  the  new  |  to,'/  Rrouks  steam  Motors.  Fimited,  of 


few  shares  coming  on  the  market,  thus  (-iui  pick  it  up  at  nroun<l  55  or  lower, 
I  indicating  the  faith  of  the  majoi  itv  of  as  we  believe  you  will  lv>  .able,  to  <lo 


holders  in  the  future  of  the 


.ble  organ  .and  would  strongly  advise  capacity  of  900  tons  daily 


y  Mooks  sten/n  .Motor.s.  1  united,  of  .  Massey  -  Abana. 

tueh  1  hold  10  shares  preferred,  and  ,  . 

'  shares  of  common  at  $iZa.-"F.^M."i  fo  ynu.r  poprr  I 

w^iuld  npyrmntr  rrcririny  frntn  you 
<  unent  q uol.'it lon.s  on  the  unit  of  1  iuformatuiu  as  to  the  immediate 


comp.an.N.  |  some  rime  this  year,  lutrcha.se  some  for 
j  .9  hold  of  three  or  four  years, 
na.  '8  ■'^  * 


ing:— Area,  .Argonaut,  Uastle-Ti’et  he- j  you  against  subscribing  to  thi.s  ser-  sources  have  been  giowin.g  f:i.sler  t  han  j  pi  elei  re  1  and  1  common  ai  e  lietw  een  ^  ,y.  possibilities  of  the  follow- 


wey,  Vipond.  Nipissing  and  Towagmac.  I  vice,  or  in  any  way  following  the  a  J- I  mill  facilities.  Workings  have  reachc. 
If  you  have  .a  good  profit  on  Amulet  I  vice  which  it  dl.striiiiitcs  through  itsj225ii  feet.  Six  new  levels  will  be  op.-'ii 
you  might  realize  on  it  .an.i  hold  'row-  i  pniletin  service.  ed  up  this  stimmor  and  fall  in  ore  I  ha 

agmao.  The  al>ove  six  stocks  have  | - — - 

lieeii  given  as  the  Itest  six  to  sell  in  I 

view  of  the  fact  that  they  are  more;  AWT  9  W 

A  Woman  s  investments 

l:(.p..rdinB  yo,ir  re,«r.s,  for  list  of  Conducted  By  a  Woman  For  Women. 

six  prefened  .stocks  which  arc  gootl  j  '  _ _ 

purchases  at  current  prices,  we  would  i  ...... ..n-.,  ......  ,  .  .  , 

suggest:  BtTIXa  “0>  ->f.VK(al>  .  i  blank  ,  and  it  is  held  a.s  co.ilateva 


mill  taciiities.  Working.s  have  reached  $3. 5y  anil  $1  a  unit.  If  you  h.ivc  lieen  slacks: _ 

225ii  feet.  Six  new  levels  will  be  op-'n follow  ing  the  fortunes  of  this  com-,  ,.  Fishing. 

ed  up  this  stimmor  and  fall  in  ore  I  hat  !  l’**.'’.''  .'ou  will  have  .seen  tlie  legal-  Massey-Harris 

_ j  battle  w  hich  has  b'on  proceeding  Abana  .Hines. 

;  among  ihe  shareholders  with  regard  lo  '  . 

L-  .  w  ee  ,  i  British  (  oliiml 

tormation  iX  a  now  lUiffaki  eompany.  ;  . 

J  r,  J-m-n-n  J-X  MX  #- JT  u'lJ  Bib  proiKi.sal  by  the  mamgemom  ; 

MlYDBStTTXBPkPS  Ito  transfer  the  rights  an.l  imtents  ,if  !  j’ 

Woman  For  Women.  ' ''‘“'Vr  "’i’:  "rn  i 

oniuiiin.  While  the  Ui’uok.s  lactinn  _  .. 

.  1 1  ^  '  .....  .  view  of  tho  rrc 

Mias  apparonlly  won  the  lirst  skirmish  .  ^nv  ho<  h 
blank**,  and  it  is  held  a.^  coMatsval  !  in  iho  hattU*.  ii  is  undorsioi  .l  that  ‘  '  •  ^ 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


BlTINti  “ON  -H.VKCaN" 


I  blank”,  and  it  is  held  a.s  cV.iIateva!  | 


.■\hann  .Mines.  . — "//.  .v,  f.'." 

British  Columbia  Fishing  an<l  Pael<- 
ing  eoinmon  is  not  very  highly  regard- 
<  i  from  .9  speciil.ati ve  slandpoint.  It 
i.s  felt  in  miiny  quarters  that  the  stock 
is  soiling  foi'  all  that  it  is  wnrili.  in 
view  of  the  record  of  earnings  this 
<(>mpnny  has  shown  over  <9  period  of 


Canada  Bread  "B” . 

.\Ias.sey-Harris  prof . . 

\\Cni.ti‘'neetrU^.ref’;’!’.’^  8.8%  I  from  the  virtues  of  the  ...m- 7'  idend  of  82  will  be  ,,ai,l  and  tba. 

I  amaiea  Public  Service  fucf  7''e  e  In’ t‘evel.-  evehnnn-e  tronsnetions  difference  of  $  Itl  per  .“hare  be- i  iiany's  motor,  il  is  apparent  that  it  has|l'’  '  iew  of  the  splemli.!  business  tlie 

•nm^tl  nref  ‘  ”  0  ce;.  .  UHnren'on  bet  ween  ^  ‘’'f  »B*'‘ket  value  of  the  .Stock  j  never  oiK'rated  at  a  profit,  and  as  ,  j  company  is  experiencing  a  prb-e  of  be. 

'»  »■■■■««* . i"'  '  ’".‘’n  Lynunt  PPIO'IP'  therein  to  the  I  mailer  of  fact,  it  is  .serimi.sly  doubtcl  1  ' "  ben  U,  and  50  wall  is-  rea.  bed 

,  •  1  rA‘l  .ictuaJ  amount  of  nionc>  paid  for  a  hvokcr  .-hall  alwavs  b' I  in  many  quarters  as  lo  w  bother  the'  information  which  has 

Impenal  Oil.  ghen  securitj  an-d  the^amount  w  h  ch  ;,pproxlm.ite!y  maintained.  If  the 'company  wdl  cyer  be  much  of  a  com-;'"'''”  f"rihcoming  repai-lmg  dey.dop- 

0»  page  6  The  Financial  Times  of  the  broke-r  IS  willing  to  furnish  to  his  declinc.s  five  poinCi.  for  e.xam-  mereial  sueee.ss.  if  \  ou  can  dispose  of  ""'ol-'*  at  .\bana.  we  wmiM  say  tbit 

luly  lath  u/tder  Iwa.iiny  ■■priny  ciietompr  towards  carr>m„  it.  ii  p,,_  hrnker  would  naturally  call  vmir  holdingr.,  we  would  advise  xoti  ^  ’’"f’  '""■‘*latidmg 

(lu.sher  Another  Well  Imperial  OU".  |  is  surprising  the  upon  the  clirnt  for  a  further  depo.sit  ,io  so  and  lake  vour  lo.ss.  ks  we  are  '  Pro  poets  in  Northern  <>uel,e,.,  the 

Does  that  mean  that  this  important  ,  "ho  buy  stocks  on  margin  ^  "o  <lo  of  $5  per  .share,  or  .$.',00.  If  the  money  melmod  to  think  IJiat  it  i.s  unlikolv  you  !  *'''1'  dovelopmenis  at  the  proit'i  ly 

wen  i.i  the  prbpcrty  ot  the  Imperial  Oil  not  understand  the  extent  or  tiwir  fortheoming,  the  broker  would  will  cx,  r  get  anv  more  for  them,  I  having  uneox-ore.l  tndieations  of  very 

Co.  What  other  hnldinys  has  Impe-  responsibility  in  the  transaction.  hlmsolf  of  his  privilege  of  sell-  d-  *  *  -Y-  floh  mineraliz  it  ion.  The  internal 

rial  Oil  in  this  field.'  Some  people  have  the  Ide.a  that  stioek  before  the  in.argin  was  W  ,■  I  T  I  I.  F  'rxiubie,,.;  xxhieh  delayed  dexeiopments 

I  bought  500  shares  ImperM  Oil  at  when  they  deposit  IPOr  margin  with  entirely  exhau.sfed  The  tran.-action  INauonal  1  elcpnonc  UO.  are  now  all  cleared  up  aii-l  recent  new 
on  .rune  3b.  t  thnught  it  umuld  be  their  broker  it  the  market  S'hould  would  he  closed  with  the  client  ar,  As  a  suhseriber  lo  your  valuable  financing  ha.s  supplied  the  eomp.iiiy 

yood  fora  a  paint  advance  before  the  S'Udd°nly  drop  to  where  their  tO  fo,'..;ows: _  '  paper  I  would  be  /.ery  mueb  obliged  if  xviih  ample  funds  to  carry  on  develop- 

end  of  the  yea.r.  I  dm  beginning  to  points  would  be  wiped  out  and  they  Origln.ll  cost  of  PttX'k  plu.s  buying  Wb’i  u'ould  girr  me  your  opinion  and  meats  of  the  propeftyv 

think  it  would  make  a  good  prrmaneni  would  be  indebted  for  an  additional  eonim\ssion  $10. 012  50  .spiling  stock  "'f’'’’’''  o”  the  following  .storks:  y.  if  tf  if 

investment  —  for  a.  period  of  say  2  years,  amount,  that  the  broker  has  onli  sav.  fl.S  less  selling  commission  of  ”3  Preforred  and  12  Common  shares  Stocks  For  Appreciation. 

U-kaf  is  your  advice  f—"S.  ,1.  R.”  limited  power  in  recovering  the  bal-  ,$12.50.  $'i'.4S7.50.  I.os.s  in  transac-  Telephone  Company.  ^  ^ 

The  well  referred  to  xvas  brought  in  anoe  due  him  by  ths  customer.  The  ^525  _  would  lf.9ve  to  be  These  shares  were  honaht  years  ■/iie\  ...^^utd  8  kr  to  have  uour  opu,ion  as 

on  the  Dalhou-sle  property  and  this  faot  of  the  matter  is  that  if  the  stock  returned  to  the  climf  nut  of  her  mar-  company  teas  be.ng  organ-  ; 

company  is  a  sub.sidiary  of  the  Im-  thoilld  drop  Over-nlgM  and  be  sold  of  i,onO--$473.  le.x.s  nteo  the  ""'l'  Toid  e.rcrllent  „resenl  out  of  line  and 

perlat  Oil.  so  th.it  it  is  virtually  the  out  by  the  broker  at  many  times  the  aoxmint  of  interest  charged  by  the  ■’^bmehaw  they  were  prac-  increase  in  value - 

Imperial  Oil  Co.  loss  of  the  amount  of  margin  depo-  j,,,.oke.,.  upon  the  monev  fui  uished  twaUy  worthless  for  a  number  of  years.  ] 

It  is  felt  that  Imperial  Oil  will  ell  sited,  the  broker  can  obtain  ,)udg-  during  the  transaction  '  uniit  a  few  years  aga.  business  seemed  :  >  ‘  ■ 

verv  much  higher  over  the  next -year  mpnt  in  any  court  against  his  client  advanred  in  price  tb  get  brighter  and  small  dividends  are  Regarding  your  request  ror  .some 


Yielding  1  ''Buying  stocks  on  margin"  —  a 
■  6.5^;.  nriuch  used  expression  and  a  much 

•  b.i'.r  !  abused  custom.  One  of  the  dictionary 

-  I  meanings  for  "margin”  is  an  edge  or 

•  1-1'%  i  border,  and  from  that  has  arLsen  its 

•  ^-e  j  (ise  in  stock  exchange  transactions. 


security,  so  to  sprak,  for  ihe  loan,  diari  iioldcrs  commitlee  i.-i  iitii'.-ning . 
w’hich  i.s  real.!}'  what  il  amoiinUs  to.  j  the  e.ise  further,  and  ire  .9'temiiting  to , 
It  i.s  undetstond  t’uat  the  customer  j  resiniin  the  iran.sfcr  of  rights  and  i-a- ; 
[will  furni.sh  more  money  in  e;tisc  of  altent.a.  ' 


.Mas=ey-H.9rris  at  pre.-ent  price-  is 
regarded  as  a  fair  .-iieeiilal  Ion  to  n'llj 
Iiigher.  It  is  generally  understood  that 


Acadia  Apartments 

I  Please  yire  me  your  opinion  reya, ril¬ 
ing  .Xendhi  part  mrnt.s  8*u%  bonds 
due  Sepirmber  1,  19.33,  bought  at  9s*;. 

— '.1  er/.;)i.” 

The,  IvukIs  of  Acadia  A  part - 

inenls  .'ire  eonsklered  a  good  grade  of 
nal  estate  i)on  1. 

The  1  retv!  of  doinestie  lonstruet ion 
in  this  l  ity  is  definitely  toxxards  nparl- 
nient  luiildings,  and  .\eailia  .Ap.ir*- 
ments,  1  ('pi  csent  ing  one  of  the  highest 
ela.ss  aii;iartmenl  hoiise.s  in  .Monlri'al, 
seems  comparatively  .sure  of  eontinueil 
favor. 

.f  If  If 

Teck-Hughes. 

r/irr  fne  //onr  opLu'u?  of  Tf'ff  - 


inc  in  Ihe  price,  so  that!  Apart  from  the  virtues  of  the  .om.;*'  dividend  of  82  will  1,..  ,,aid  and  thai  j  f „ 
re  of  $Ul  per  .-hare  be- I  ,,anvs  molor.  il  is  apparent  that  il  basil"  ' "f  <he  splendi.l  business  the  '  i'>thtn  a  yiai.- 

arket  value  of  Ihe  .stock!  never  oiK'rated  at  a  profit,  and  as  ,  j  company  is  experienemg  a  price  of  be.  ,  •'  b 

ant  leaned  thereon  to  tbolmall.r  of  fael.  it  is  .serimi.slv  doubted  'veen  I.',  and  50  will  io  rea.  Imd  I..K-Hughe.-  '3  hi,_be. 


client  by  ihe  bri3k(  r  .-liail  alw  ays  be  I  in  many  quai'ter.s  as  I13  xvhether  th 
approxim.ately  niainta  ned.  If  the  eomi.any  wdl  ever  l)e  much  of  a  cm 
stock  declines  five  poin.s,  for  exa.m-  mereial  .sue(;e.s:;.  if  you  .:in  .lispose  of 
pi?,  the  hrnker  would  naturally  call  x  emr  holdings,  xve  would  adx  ise  y  ou  1.3 
upon  the  clirnt  for  a  further  deposit  do  so  and  lake  yi3ur  lo.ss.  ks  xve  are 
of  $5  per  share,  or  .$.500.  If  the  money  m.  lmcKJ  to  think  iJiat  it  is  unlikely  you 
is  not  fortheoniing,  tlie  hi-okor  would  will  ex.  r  get  any  more  f.ir  them, 
aval)  hlms'Olf  of  his  privilege  of  .sell-  v  »  ¥  -y- 


c  a.s  1.3  xvhether  the'  informati.m  xx  hieli  ha:- 

1-  be  much  of  a  cm-  f"rihcoming  repai-ling  dev.doi.- 

If  X  on  .an  dispose  of  ""'">.s  at  Abana.  we  w...iil  say  tbit 

xvouM  a.lvise  voii  toB^*'^  ""'■standing 

■•our  los-:  KS  xve  a I'e  '  I"'''’ Northern  LUielxe,.,  the  re- 
bat  it  is  .’mlikelx  vmt  !  c""'  (Uvelopmenis  at  ihe  proi.'il.v 


National  Telephone  Co. 


'roiib|e..s  which  delayed  dexelopments 


liixcls  o.ir  a  peri. id.  but  that  b  xx:ll 
doiilile  in  pri.e  is  aii.ilher  thing. 

In. ’rea. e  in  inill  .-aiiaeity  fr.im  ■..'•'i 
to  X.'iO  xvlm  h  XX  ill  be  effei'led  Hii .  year 
xxill  liU'ly  )ila.  e  il  in  se.-on.i  plii.  e  ,9  a 
g.ild  pro'lucer  in  i'ana''la.  The  xabie 


hax  ing  iine.vxoreil  indications  of  x  cry  "f  'he  ore  the  nexv  mdl  xxill  tro.i,' 
rich  mineralizi-tion.  The  internal  .-hotiM  be  b.  t  ween  2.5  to  $30  per  t on. 


Ill  '  hmild  not  lose 


are  now  all  cleared  up  atvl  recent  new  thil  thi;  stock  is  $1  par  .selling  at  S 


.1  ?  a.  suhseriber  to 


valuable  financing  ha.s  supplie-1  the  eomp.iny  I  "nie..  |iar. 


fo-Motvs:  — 

Origln.91  cost  of  fdtx'k  plus  buying 


paper  I  would  he  very  mueb  obliged  if  xviih  ample  funds  lo  carry  on  develop- 
you  tiauld  gire  me  your  opinion  and  ments  of  the  property.  ^ 

ad/'ire  on  the  follo/ring  storks:  if  if  >S 

Cheap  Stocks  For  Appreciation. 

of  the  Saiional  Telephone  Company.  s’  rr 

I  /  have  some  spare  oipilal  lo  inis  st 
These  shares  were  houaht  years  .7(70  ' 

,  ,,  .  .  ■  '  and  wovid  8  ke  to  hn.ve  uour  opinion  as 

udien  this  eompany  tea.s  be.ng  oraan-  .  ,  , 

la  some  of  the  lower  priced  storks 


until  a  feyi  years  ago,  business  seemed  1  ^  H.  S. 

to  get  brighter  and  small  dividends  are  Regarding  y  our  request  for  some 
being  paid  now.  I  would  be  very  murh  lower  priired  stO'/ks  with  good  pros- 
obliged  if  you  would  advise  me  wbo.t  '  peet.s  of  enhancement  over  a  period,  we 
lit  your  opinion  would  he  the  he, M  think  t.he  best  of  these  are  Asbestos 
thing  to  do.  Whether  1  should  .«e/I,  i  common.  1 'osmos  Imperial  common, 
and  how  much  I  would  get  for  Diextr  Uan'ida  ftteainships  common,  I’ow'-r 
sha.res.  nr  is  it  better  to  hold  loai.y. '  Uorporation  common.  Imperial  Oil  and 


verv  much  higher  over  the  next  year  menf  in  any  court,  agaimst  his  client  a  lv.inred  in  price  *b  get  brighter  and  small  dividends  are  Regarding  your 

or  two.  It  has  never  been  a  very  for  the  total  deoline  and  recover  it  g,  ^  would 

active  stock  from  a  market  movement  bv  anv  means  available  as  in  the  case  r.,9!'ing  for  .9  further  if  you  would  advise  me  wbo.t  poets  of  enhaneem. 

.standpoint,  hut  those  who  have  pur-  of  any  other  legitimate  debt.  deposit  of  cash  from  the  customer.  "i"""’"  '•''’"'d  be  the  he, m  think  the  best  of 

chase  1  this  stock  and  stayed  with  it  Therefore  if  a  peiron  buys  $10,000  and  all  would  have  ended  happily.  "  hefher  r  should 

have  made  large  profits.  ^.^rth  of  stork  and  deposits  $1,000.  The  idea  of  huvin.s  upon  a  "mar-  '’^ic  murh  I  would  get  for 

Our  advice  would  he  to  hold  this  margin,  she  is  fully  re.sponrt!hle  gin"  is.  that  with  a  given  amount  of  <<'  same.-  J,"''''";;'' 

■stock  and  pay  no  attention  to  the  everything  she  owns  for  the  mone.v  a  greater  ntimher  of  shares  of  *'•  ’'j!  _ ' _ 

minor  market  moves.  balance  of  $9,000  plus  interest  and  stock  can  be  purchased  than  as  if  In  vlexv  of  the  f,9,et  that  you  pur- 

*  *.  *  *  hiokerage  commissions  should  any-  bought  oiitiright;  therefore,  if  the  cha.sed  this  .stock  when  the  company' 

Goodfish  Mines.  thing  happen  In  the  m.irket  to  majee  stock  advanees,  there  is  a  greater  was  organizol.  we  presume  thJit  you  j  a 

Please  give  me  your  opinion  of  Good-  it  impo.s.-ible  to  sell  the  stock  for  her  profit.  The  unfortunate  side  is.  how-  will  be  taking  .some  .  on.siderable  Io,‘.s 

fish  Gold  Minc.s.--"Anrinu.s".  except  at  a  loss  over  the  above  mar-  pyer.  that  if  the  stock  derlnres  the  in  selling  the  shares  at  the  present  — 

I^ate.st  report.s  from  Kirkland  I>ake  gin  she  has  deposited.  los.s  is  also  proportionately  large.  juncture,  'i'he  anniiiJ  statement  of  the 

i.s  that  an  ama1g,smatlon  between  Pro-  Another  example  is  a  woman  with  This  is  one  of  Ihe  features  of  so-  National  Telophono  Company  for  last  I 
\-Jdence  Hold  Mines.  Ltd,  and  (kiodfi.ih  about  $1,000  do.sireis  to  purehaae  called  stock  gambling,  and  where  it  year  shoxvx-d  a  xery  favorable  balance  I 

Hold  Mines  Ltd,  has  been  complete'!,  much  of  a  certain  Mock,  selling,  say.  hWs  the  hardest  is  on  the  part  of  .sheet,  wt^ile  profit  and  loss  account  re-  To 

Steps  toward  acquiring  the  former  at  $100  a  share,  as  posi.sible.  If  she  persons  who  have  not  .s'liffieient  re-  vealed  a  nice  suriilns  after  payment  of 

property  have  been  under  way  for  were  to  buy  the  .stock  ou'lriglit  -and  serve  rapltal  to  take  up  and  pay  for  l)ond  interest  .-ynd  dividend,  I 

some  time  .and  meetlng.s  of  sharehold-  receive  delivery  of  a  certificate  she  jim  .stock  in  case  of  a  decline,  and  You  will  understand  that  xvith  a^  Please  give  r 
ers  of  l3oth  eompanie.s  were  held  in  could  only  buy  ten  shares,  but  hy  when  it  might  .sieein  desirable  to  take  telephone  eompany  such  a.s  this,  xvhich  ' 

May.  It  is  learne<i  from  an  official  of  going  to  a  broker  who  does  a  "mar-  uie  stock  outriglii  by  paying  the  operates  over  a  eomp.aratively  spn.rsel.x- 

the  fiooiifl.sli  Mines  that  the  amalgam-  ginal  btistncss”,  the  ntinther  of  shares  broker  the  entire  amount  of  the  loi.n,  populated  area,  installation  expenses  |  . 

afion  is  now  3.  reality,  and  the  Brovl-  purchased  ran  be  largely  increased.  .,nd  tliu.s  wait  for  a  more  favorable  are  Ixmnd  to  be  very  heaxy.  This  . 

denee  shareholders  have  been  issued  The  broker  would  probably  buy  one  ^nie  when  it  might,  again,  b?  sold  .at  xvotild  in  oil  probability  account  for  the  ' 

(ioc'lfish  slock  of  the  .same  value  a-s  share  of  stock  for  each  $10  offered  cost  or  possibly  a  profit.  Take  it  fact  that  for  the  first  few  years  opera- j  Same  of  Enq 

their  holding.s  in  tiie  former  eompany.  by  the  customer;  $1,000  therefore,  when  a  '/tflck  has  rapiilly  declined  tions  xvere  not  on  a  very  profital)le|  Address 

The  capital  of  Hoisl-fish  ha,s  Ix'cn  in-  would  furntsih  sufficient  margin  for  jn  price  on  iw'coiinl  of  snui"'  po'Mical  ba.-as.  With  the  field  well  e.overcL 
(reused  from  $2,000,000  to  $5,000,000.  the  purchafX'  of  100  shares.  unrest,  or  for  a  cause  of  Irsse.r  mo-  noxv.  hoxvever.  and  oiiorating  eoon-i 

It  xvas  recently  reportexl  that  the  The  actual  transaction  in  a  legitim-  ment.  when  the  decline  is  really  no  omies  efferted.  il  may  Ixe  presumed! 
amalgamation  e.lso  included  the  pro-  ate  broker’s  office  is,  that  he  pur-  reflection  what.soever  upon  the  in-  that  profits  during  future,  year.s  will! 

perly  of  the  Shannon  Hoirdfish  Hold  chases  100  shares  of  stock,  we  will  trinsie  v.alue  of  the  .seeurity;  it  is  in  shoxv  continued  expansion,  in  which!  The  ReoHe 

.Mines,  I.td,  and  it  is  Stated  that  there  say.  at  $100  a  share;  charging  the  such  cas'es  where  there  is  no  re-  ca.se  we  believe  you  will  be  justified  in  {  nom'^de 

were  no  negotiations  toxvai-d  this  end  j  client  the  regular  commi.swlon  for  serve  capital  that  “margins”  are  holding  thi.s  stock  in  the  hope  of  a!  marked  copx 

xvith  the  Shannon,  at  least  not  since  1  buying.  The  stock  is  delivered  to  a.ciuaUy  "wiped  out”,  as  the  expres-  recovery  in  market  value, 

the  talk  of  a  merger  liecame  a  live  j  broker  made  out  in  his  name,  not  sion  goes,  and  the  speculator  is  per-  Wo  understind  that  there  is  an  *Cro„  out  line 

issue,  I  in  the  olienfs.  or  "transferred  In  haps  seriously  distressed.  active  demand  for  the  stock  which  is 


The  Bi^Eicst  Bargain 

Winnipeg.  .Iiilv  5.  1927, 
Editor.  The  I'inanrial  Time.*, 
.'lontreal. 

for.  I  w,9nt  to  thank  yon 
for  ihe  advice  you  g.ave  mo 
some  time  ago  to  purrhaso  In¬ 
ternational  Nickel,  xvhich  I  did 
at  42  per  .share  and  sold  it'at 
70. 

t  might  mention  th-it  your 
paper  is  the  best  thing  in  the 
world  for  investors  and  the 
biggest  bargain  in  Uanada. 

.MER<  HAN'T. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,''  Montreal, 
f  Kwikot  purchaMngl  »he  following  .securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchasing  Price 


Same  of  Enquirer 
Address . 


Som  de  plume 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

*CrojJ  out  line  not  desired. 
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F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE; 

34  King  Street  East  -  TORONTO 


MINES  AND  MINING  SECURITIES 


To  Keep  You 
Posted 

The  experience  of  many 

•  years'  close  contact  with 

•  mines  and  markets,  effect-  ij 
;  ively  supplemented  by  our  q 
;  facilities  for  sccurine;  de- 
.  pendable  mining  informa- 

tion,  is  cry'stalliKd  for  the  j 
benefit  of  clients  in  Gib-  n 
son’s  Fortnightly  Mining' 

E  Review. 

This  publication  not 
only  keeps  you  accurately  j 

■  posted  on  important  devel-  3 
!  opments  but  further  trans-  q 
;  lates  these  into  terms  of 

■  profits  for  you — a  valuable 
1  service  you  will  agree — 

;  which  can  be  secured  by 
;  a  simple  request. 

ll'rile  to-day  ^or  a  copy  of  the 
current  interesting  issue. 

E  HbmerLGibson 

ami  Comp  arm 

Bank  of  Hamilton Bldtf 

Ei^ln  3241  Toronta 


BRANCHES; 


A  DEFINITE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 


SUGGESTIONS 
BASED  ON 
DEFINITE 
KNOWLEDGE 


DENY  INCREASE 
IN  CAPITAL  OF 
AMULET  MINES 

Change  in  Capitalization  Not 
Being  Contemplated 
At  Present 

BRIGHT  PROSPECTS 


nurcnu  The  I''liinnclal  'riiuM 


Beatty  and  Taschereau 
to  Address  Congress 

The  first  se.ssions  of  the  Empire 
.Mining  &  Metallurgical  Congress, 
which  will  be  held  in  .Montreal  on 
Augaist  22nd  and  23rd.  will  conclude 
with  a  dinner  to  be  presided  over  by 
E.  W.  Beatty,  president  of  the  Can- 
I'adian  Pacific  Railway,  and  at  which 
I  Premier  Ta.schereau  of  Quebec  will 
!  extend  a  welcome  to  the  delegates 
1  from  all  parts  of  the  British  PJmpire 
welcome  which  will  be  respond 


GOOD  PROGRESS 
AT  HARGREAVES 

New  and  Valuable  Ore  Being 
Uncovered  by  Develop¬ 
ment 


RuG<a.ES&RusE 

Members  Standard  Slock  Exchange 

Royal  Bonk  Bld^.  Tbronto 


.MORGAN  U.  KEMERER 


.  _ _ _  -  -Mining*  .Metallurgy. 

on  the  hards  of  Practically  all  parts  of  the  world 

■  each  four  shares  now  held  i.ir  with  important  mineral  deposits 
_  donipd  by  K.  A.  ‘  be  reproi.entod.  Doleftates  from 

j  Miinajrcr.  now  at  Kou>n,  Quodp-c.  t  jahout  thirty  different  oountrie.s  have 
'  reiwrts  d'^nral  official.  J  indicated  their  intention  of  attend- 

.Amulet's  feat  of  estnbl. slung  new  I  jjjg  These  countries  include; 
high  marks  on  successive  days  on  |  Africa— t  ape  Colony.  Egypt.  Gold 
'the  Stand'.ird  Stock  and  Min'ORi-x-i  coasts  Rhodesia,  Tanganjnka.  Trans- 
!  charge  is  directing  a  lot  of  trading  I  yjj.jj 
attention  to  this  issue.  1  he  price  j  Xorth  and  South  .\merica  -  ^ 'aii- 
’  continu'cid  to  go  higher  during  the,jjf]_.^_  .Mexico,  I'nited  States,  and  -Vr- 
eurrent  week  and  since  the  gentine. 

ning  of  the  periofl  the  market  value  Asia  —  Federated  .Malay  State.s, 
of  .\mu'!et'.s  capital  has  a.pprecmted  |  .tap.-in,  Palestine. 
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by  approximately  $1,500,000.  .\t  $l.i5 
a  share  the  value  placed  by  the  mar¬ 
ket  on  the  Amulet  propertios  Is  $!'•.- 
.'lOO.OfMl. 

Big  Ore  Kesencs. 
T'noffieial  estimates  of  ore  reser¬ 
ves  of  .$15,000,000  appeared  on  the 
Stre.'-t  som''  week.s  ago.  Development 
work  on  the  property  has  reached  a 
very  intercstin.g  stage  ;ind  the  dia¬ 
mond  drlllaig  pro.gram  at  present 
mapped  out  will  rerinlre  from  two  to 
three  months  to  complete. 

In  the  meantime  the  market  is  rils- 

-  'counting  the  favorable  reports  tint 

Good  Progress  in  Development  are  trickling  through  from  the  nortli 
Work  At  the  '  f  f  the  success  With  which  this  wo-k 

work  At  tne  'is -meeting.  A  wire  received  recently 

'  stated  that  drilling  in  hole  No.  57  = 

I  still  in  ore  thereby  adding  to 


WALSH  KATRINE 
FIND  GOOD  ORE 


Mine 


was 

•he 


Development  work  at  dV.alsh  Ka¬ 
trine  Gold  .Mines  has  been  advanc¬ 
ing  right  lip  to  a  near  production 
stage  and  it  is  only  a  question  of 
more  eapital  being  placed  in  the  pro- 
po.sition  to  enalile  the  company  to 
rnntinuo  development  work  and 
erect  a  mill  on  the  jiroperty  for  the 
purpose  of  treating  the  ore. 

Development  work  to  date  has  lo¬ 
cated  ore  bodies  which  give  promise 
of  great  widths  at  a  deeper  horizon. 
The  diamond  drill  cut  0  feet  of  Sll 
ore  on  an  angle  of  15  degrees  in  .Vo. 
I  vein,  a  considerable  distance  to 
'hr  north  of  the  working  shaft. 


Irngrth  of  the  ore  body. 

GOOD  PROGRESS  SHOWN 
BY  SALMO  MAIARTIC 


Charles  R.  Blarkburn.  the  presi¬ 
dent  of  the  yalmo-Malartic  .Mines, 
Limited,  reports  that  good  progre.i.s 
has  been  made  in  the  development 
of  the  company's  property  in  Brit¬ 
ish  Columbia,  and  that  the  outlook 
for  the  areas  s 'cured  in  the  Town¬ 
ship  of  .Malartlc,  Quebec,  is  excel¬ 
lent.  Strong  financial  interests 
have  been  enlisted  to  aid  in  the  work 
that  is  now  under  way,  and  a  large 
ore  body  -12  proportion  of  the  5i*.000  shares  of 
angle  of  fib  degrees  was  which  it  is  proposed  to  issue 

at  the  present  lime  has  been  placed. 

I’ercy  E.  Horton,  who  was  former¬ 
ly  associated  with  the  Hudson  Bay 
.Mine,  recently  taken  over  by  the 
Consolidated  'Mining  and  Smelting 
Company,  has  been  secured  to  man¬ 
age  the’.Xspen  Mine  at  Salmo,  B.C. 
He  writes  to  the  head  offiee  in  this 
being  city  that  some  good  ore  values  have 
been  secured  from  the  oross-cuttin 


GoimI  Values  Shown, 
well  mineralized  ore  hndv 


A 

't.  on 

-lit  175  ft.  south  of  the  shaft  which 
r.ieragcs  over  mining  width  $S.4a 
per  ton.  There  is  indicated  by  tills 
drilling  an  ore  body  of  over  3<10  ft. 
in  length  in  .\o.  t  vein.  As  develop¬ 
ment  proceeds  .\o.  1  vein  which  gave 
commercial  ore  values  at  many 
points  over  a  distanee  of  1.5b0  ft.  on 
tile  surface  gives  promise 
an  ore  body  of  importance 


SoT  a/iiMiM/-  Q 
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,\o.  2  vein  has  been  opened  up  now  in  pro.gre.ss.  Splotches  of  na- 
for  a  consirlcrable  distance  and  sam-  live  silver  can  he  seen  which  are 
pling  has  given  an  average  of  $12.20  similar  to  the  ore  containing  leiul 
over  a  width  of  5  ft.  silver  that  ha.s  been  encountered  in 

.Samplr.s  taken  from  No.  3  vein,  the  Hunter  V.  Mine  north  of  tlie  As- 
havp  given  such  results  that  the  av-'pen.  but  unlike  the  Hunter  V..  the 
erage  ore  value,  while  above  com-  Salmo-Malartic  has  a  well  defined 
mercial  grade,  has  not  been  deter-  vein. 

mined.  Some  of  the  assays  have  !  - — — — -  * 

run  as  follows:  $17.  $22,  $63,  $65 

$S0,  $05.  $132. 


Australasia — Australia.  New  Zea¬ 
land.  and  Tasmania. 

Europe —  Belgium.  Czecho-Slova- 
kia.  Esthonla.  France,  German.!. 
(Ircat  Britain.  .Norway.  Fortugal, 
Ru.ssia,  Spain  and  Sweden. 

ABANmYRE^ 
AMONG  LEADERS 

Recent  Developments  At  Pro¬ 
perty  May  Indicate  Bit; 

Future 

The  rerent  marked  advance  in  the 
market  for  sha.res  of  .Ab.-ma  .Mine.*- 
has  drawn  .special  attention  to  at¬ 
tractive  possihilitie.s  which  the  pm- 
perty  is  reported  to  po.ssesis.  Within 
the  past  few  day.s  a  heavy  demand 
for  the  .stock  has  developed,  result¬ 
ing  in  ,an  advanee  from  around  a 
level  of  $1.40  at  the  end  of  the  pa.st 
week  to  a  high  of  $2.25,  The  is.sue  is 
traded  in  on  the  unlisted  department 
of  the  .Mor.trca.1  Curb  .Market  and  'he 
.Montreal  .Mining  Exrlian,ge. 

A  large  proportion  of  the  capita! 
.stock  of  the  company  has  been  pooled 
by  holders  until  .March  nc.xt.  and  this 
has  rasultcd  in  the  amount  available 
for  tr.uMng  being  limited.  'I'lie  com¬ 
pany  is  stated  to  he  sujiplied  with 
sufficient  capital  necessary  to  erect 
a  concentrator,  and  it  is  iinder.stood 
work  f>n  this  wMi  be  proceeded  with 
in  due  cours'o. 

Extensive  diamond  drilMng  on  'he 
property  lias  been  in  progress  for 
some  time,  and  rich  ore  deposits  have 
been  struck  at  the  100  and  150  foot 
levels,  the  average  value  runnin.g  at 
the  rate  of  $20  per  ton.  Drilling  is 
hoinjf-.^ext'ended  to  the  300  foot  level 
at  the  present  time  and  a  shaft  ha.s 
been  sunk  225  feet. 

In  mining  circles,  it  is  stated  that 
the  property  ranks  among  the  best 
prospects  in  the  Ron.vn  fieid.  being 
placed  nc.xt  to  .Noranda  and  .Amulet. 


Toronto  Biirriiu,  The  KInnnelal  Time.* 

Toronto.  —  Total  disbursements  j 
of  Wright-Hargreaves  for  the  year ! 
to  date  amounts  to  $062,500  by  the  j 
pa.innent  on  .Monday  of  the  dividend  | 
of  5  cents  per  share  on  the  no  par  ! 
value  shares.  This  sum  is  equiva¬ 
lent  to  35  per  cent,  on  the  old  capi-  | 
tal  stock  of  $2,750,000  before  the  | 
reorganization  when  two  shares  of : 
no  par  value  were  given  for  each  | 
share  of  $1  par.  I 

The  first  payment  this  year  was  at 
the  rate  of  "iofr  on  the  old  stock 
paid  in  February,  the  second  10'''r 
paid  in  May.  With  five  months  of  I 
the  year  still  to  go  it  would  appear 
likely  that  the  total  returns  for  the 
year  would  be  considerably  larger. 
In  1026  payments  amounts  to  7’4f(- 
on  the  par  value  of  the  stock. 

.Adding  To  Ore. 

Ore  reserves  are  being  increased  * 
in  a  highly  satisfactory  way  with  ' 
prospects  that  the  condition  will] 
continue  for  a  considerable  time  to  i 
come.  Fp  to  the  present  operations  j 
in  Wright-Hargreaves  have  been  ' 
confined  to  the  central  portion  of  ! 
the  property.  ^ 

Such  development  work  ns  has  j 
been  done  east  and  west  of  the  cen-  ! 
tral  workings  lias  disrio.sed  ore  of  j 
high  grade  with  a  tendency  to  in¬ 
crease  in  value.  | 

The  big  new  hoist  on  the  .south  ! 
vein  is  now  bring  installed,  and  in-  I 
stallatjon  .should  be  completed  by  ! 
August  in.  This  hoist  is  to  go  for 
3500  feet.  A  new  classifier  for  the  I 
mill  has  arrived  and  is  alro  being  ' 
in.stallc(l.  ! 


EARLY  ANNOUNCEMENT 
HARVIE  DISTRIBUTION 


FELDSPAR  SHIPMENTS 
FROM  LAKE  OF  WOODS 
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With  the  necessary  formalities  dis- : 

:  po.sed  of,  the  preparations  for  the . 
distribution  of  the  nrw  Harvie  min-' 
ing  .stock  and  the  bonus  of  Explora-  1 
tion  I'ompany  of  <^'anada  to  the  Har-  ! 
vie  shareholders  are  complete  and  ' 
j  an  announcement  of  the  date  is  ex-, 

1  pectcfi  in  the  course  of  the  next  few  I 
I  days.  I 

'  In  ail  the.se  arrangements  it  is  oh- ' 
i  vious  that  the  interests  of  the  Har- 
i  vie  -Mining  shareholders  have  been 
very  carefully  studied  and  that  they 
J  receive  very  valuable  consideration 
in  addition  to  the  bonus  of  two  . 
shares  of  Exploration  Company  of,^ 

!  Canaria  valued  at  $2.50  per  share,  i 
I  Harvie  shareholders  will 
rights  to  .subscribe  for  the  stork  on  i 


■Winnipeg,— The  first  step  towards 
what  ma.v  heroine  a  live  industry 
at  the  I-ake  of  the  Woods  in  the 
mining  of  •'feldspar  '  was  seen  in  the 
shipment  of  125  tons  which  has  .ar¬ 
rived  here  for  analysi.s  and  test 
purposes.  The  ore  was  shipped  from 
Mica  Point  on  Falcon  Island,  where 
the  Winnipeg  Roofing  Company 
■  have  an  option  on  the  property, 
j  A  vast  quantity  of  the  feldspar  is 
said  to  be  available,  while  the  qual- 
I  ity  of  tlic  samples  is  high.  The 
;  option-holding  eompany  is  said  to 
'  be  prepared  to  undertake  develop- 
!  ments  if  the  tests  warrant  it. 

'  If  the  mineral  is  up  to  standard 
and  can  he  produced  reasonably 
1  considerable  western 
already  available  for  the 


product,  it  is  stated.  Feldspar 
receive  manufacture  of  pottery, 

,  •  u-  u  >  jj-.-  ,  glazed  tile  enamelware.  insulator.-, 

basis  which  gives  them  additional ,  ^.^nitary  porcelain  ;;ud 

a'so  in  stucco  work. 


R.  C.  HUGHES  &  CO. 
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option  privileges  at  future  dates, 
j  Progress  iit  Flerlev. 

I  'Fhe  Exploration  Company  of  i^  an- 
I  ada  represents  one  of  the  most  im¬ 
portant  collections  of  mining  devel- 
i  opments  and  mining  men  in  Canada. 
I  'I'lie  diamond  drilling  program  on 
I  the  Harvie' property  in  ciaricy  is  nn- 
;  der  way  and  the  first  objective 
;  sliould  be  reached  in  the  enxt  ton 
j  day.--.  Thi.s  is  to  cut  the  Ringrose 
'vein  at  200  feet.  This  vein  is  car¬ 
rying  ore  with  a  gold  eontent  which 
I  is  probably  the  highest,  with  the  ex- 
I  ception  of  .Noranda,  so  far  found  in 
I  the  complex  ores  of  the  Rouyn  area 

DRILLING  PROGRAM 
FOR  PIONEER  MINES 
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Astoria  Rouyn  Mines,  Ltd. 

.4  pood  fhmrd.  pood  .Manapf^nrnt.  and 
3  good  property  are  the  three  eN^eiitiiiN 
of  a  MineHKftii  mine.  .\STOKI.\  KOI  )  \ 
ha«>  them.  For  further  information 
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Coti:ilt.  —  Pioneer  .Mining  Corpora¬ 
tion  will  employ  diamond  drills  e.\- 
Icnsively  in  its  effort  to  locate  ore 
and  to  determine  geological  condi- 
tion.s  on  it.s  properties. 

On  Hie  properties  controlled  by  tlie 
Coriioration  in  .Micliipicoten  as  well 
as  in  Hie  Clearwater  Lake  section  of 
Hie  Rrd  Lake  (iistriet.  Hie,  weM-defiii- 
i‘d  vein.s  lend  Hiem.=elivcs  to  a  sys- 
tenmlic  campaign  of  exploration  liy 
diamond  drilling.  Tlie  veins  have 
.great  length,  on  surface  in  eacli  case, 
anil  are  of  comparatively  uniform 
width. 

AlHiougli  mineralization  has  con- 
'  .siderabie  variation,  yet  it  is  believed 
a  scries  of  holes  may  give  a  r.ea.son- 
lably  accurate  idea  of  about  the  aver- 
'age  to  be  expected  from  underground 
development  .A  total  of  four  or  five 
drills  are  to  be  employed  on  these 
two  operation.^, — probably  three  .at 
r  Michlpiobten.  and  one  or  two  at, 
Clearwater  Lake.  i 

I 


MAKE  INVESTIGATION 
N.B.  MINE  RESOURCES 

.St.  .Inhn  Biir.nii  The  Flnnnelnt  Time. 

Saint  .John,  .N.B.  -  Brig. -Gen.  Smart 
:  of  .Montreal,  who  is  connected  w  ith 
I  some  of  the  leading  mining  syndi¬ 
cates  in  Canada,  lias  been  looking 
into  the  antimony  deposits  in  this 
province,  particularly  in  the  Lake 
George  region,  with  H.  G.  tVilman, 
of  the  .Natural  Resources  Depart¬ 
ment  of  the  Canadian  .National  Rail¬ 
way.  Several  shafts  of  the  mines 
must  he  cleared  of  water  as  they 
have  not  been  operated  for  some 
time,  but  samples  were  obtained  and 
eonferenecs  held  with  Hon.  C.  D. 
Rlehards,  .Minister  of  .Mines  and 
I.ands, 

General  Smart  is  also  to  investi¬ 
gate  otlier  mineral  deposits  in  New 
Brunswick.  He  exjiressed  Hie  opin¬ 
ion  that  the  province  lias  great  un¬ 
developed  miturel  rusoiirccs.  ineliid- 
Ing  minerals,  but  tliat  there  has  been 
lack  of  progrc.ssiveness  in  their  de- 
xelopmcnl.  He  lielioved  tliat  de¬ 
velopment  eoiild  most  advantage- 
oiisl.v  be  brought  aiioiit  tiy  Hie  Intro¬ 
duction  of  outside  capital.  He  in¬ 
tends,  too,  to  visit  .Nova  Scotia. 

I’liiiit  for  Indian  .Hines. 

Vancouver.  An  agreement  lias 
been  signed  by  directors  of  the  In¬ 
dian  .Mines,  Limited,  with  a  New 
A'ork  company,  under  the  terms  of 
which  an  experimental  ore  Iee<liing 
plant  will  he  ennrtnietcd  on  the  pro¬ 
perty  at  an  early  date. 

la'oehing  of  Indian  ore  in  a  labor¬ 
atory  i.fst  was  rcpprlod  to  have  been 

SUCCCSS'ful. 


GOOD  PROGRESS  ON 
NIP  CENTRAL  LINE 


Rouj-n.  —  By  .about  the  middle  of 
.August  the  laying  of  steel  will  com¬ 
mence  on  the  c.xten.sion  of  the  N'i- 
pissing  Central  Railway  to  Rouyn 
Within  four  month.s  after  the  date 
of  la.ving  the  flr.st  rails,  it  is  expecte.i 
the  firsit  train  wHl  reach  Rouyn  over 
the  new  line. 

After  that  date  the  general  hu.si- 
nc.-,s  i.s  expected  to  take  on  an  im 
portant  incrcagje  at  the  town  of 
Rouyn  as  wel!  as  .Noranda.  'rravei- 
lers  and  visitors  wiM  then  find  an 
easy  mean.s  of  access  to  Rouyn,  and 
will  probably  causa  quite  an  influx. 
Many  sharsho'iders  of  various  con¬ 
cern-  will  come  into  the  district  to 
learn  the  progress  being  made. 

'I'o  those  who  were  familiar  with 
the  Rouyn  of  only  a  few  months  ago 
there  is  a  genuine  surprise  in  .store, 
'l  lie  growth  of  the  .sister  towns  of 
•Noranda  and  Rouyn,  and  the  magni¬ 
tude  of  construction  on  .Noranda  has 
created  an  impressive  transforma¬ 
tion. 


GOOD  PROMISE  AT  ' 
BUSH  PROPERTIES 


Vancouver. — O.  B,  Bush,  pre.sident  I 
of  Bush  Consolidated,  has  returned 
to  here  after  .spending  the  past  ' 
month  on  his  properly  on  the  Sal¬ 
mon  River.  He  will  remain  iiere 
for  about  two  weeks  before  return¬ 
ing  north. 

Work  on  Hie  new  properties  re¬ 
cently  acquired  by  those  interests  is 
proceeding  most  satisfactorily,  5Ir. 
Bush  declares  diamond  drilling  be¬ 
ing  carried  out  at  several  places 
with  good  results. 

The  ore  body  which  extends  through 
Premier  and  Sehakwe  properties  has 
been  traced  through  the  Bush 
groups  without  any  riiffieiilty.  and 
it  is  expected  that  there  will  ' be  no 
bitch  in  the  development  of  the 
group. 

The  properties  lying  on  the  edge 
of  Premier  and  Sehakwe  were  re¬ 
cently  pill  chased  by  the  Bush  inter- ' 
ests.  and  comprise  about  ten  separ¬ 
ate  locations. 

-Mr.  Bush  declares  that  more  in¬ 
terest  ha.s  been  shown  this  year  than 
ever  before  in  the  properties  in 
.Northern  British  Columbia,  Ameri¬ 
can  and  English  engineers  having 
carried  out  extensive  survey  work 
for  many  capitali.st  groups. 


OFFER  MADE  FOR 
STOCK  OF  CORONA 


Rouyn.  —  Due  to  the  .success  iieing 
attained  on  Amulet,  an  arrangement 
has  lieen  mado  to  centre  a  lot  of  cx- 
plor  ition  on  that  part  of  the  holdings 
of  Corona  Aline;-  lying  to  the  souHi. 

The  diabase  rlyke  which  p.assos 
tliioiigh  Amulet,  i.s  also  striking 
Hnough  Corona,  and  it  is  in  the  vi¬ 
cinity  of  this  dyke  Hnit  work  is  to 
he  larrirxl  on. 

-An  clc'Ctric:il  survey  made  some 
time  ago  gave  favorable  1iidic:itions 
on  Hie  smithca.st  part  of  Corona,  Du? 
to  this,  as  well  as  the  succes.s  oFI 
•Amulet,  the  outlook  for  Corona  has 
improved  considerably. 

•As  an  indioation  of  thi.s  is  advice 
Hiis  week  that  an  effort  has  lieen 
made  liy  a  .sfiroiig  financial  group  1o 
.seciii'c  confirol.  Failing  in  tliis,  an 
offer  is  stated  to  liave  liecn  made 
loi-  l.miO.OOO  trcasairy  shares. 

Tlie  directors  have  lie.s'itat'cd  to  con¬ 
sider  .sale  of  I.OO'O.OOO  treasury  shares 
in  one  block,  hut  negotiations  have 
lieen  opened  for  po-ssihle  disposal  of 
5on,fi(i0  shares  at  a  price  which  is 
understood  to  he  consideratily  liighor 
tli'iii  current  quotations. 


EAHLV  j»i;ai,  in  imhsi  hatel. 

Itnii.vn.-  A  deal  of  importance  in 
the  iioisrhalcl  .Mines  is  stated  to  lie 
pending. 

Dffieials  are  withholding  tlic  de¬ 
tails  at  present,  but  an  annouiice- 
iiient  is  indicated  for  the  very  early 
future. 


Ottawa  Airansiements  j 

For  Mining:  Congress 

Ottawa.  —  An  elaborate  program  : 
lias  been  arranged  for  the  enter- ; 
tainment  and  instruction  of  the  dele¬ 
gates  to  the  Empire  Mining  Con-  j 
gross  who  arc  coming  here  from  ! 
•Montreal  on  August  24.  They  will  ' 
come  in  three  special  trains  and  ar¬ 
rangements  for  the  visit  have  been  , 
made  by  the  Department  of  Mines,  j 
They  will  be  taken  np  the  Gatineau  ' 
to  see  the  Gatineau  Power  Com  j 
pany’s  developments  at  Chelsea  and  . 
Farmer’s  Rapids  and  to  .McGregor  ! 
Lakes  to  inspect  the  mica  mines  j 
and  to  Buckingham  to  look  over  the  ! 
feldspar  mines.  | 

Following  the  visit  to  Ottawa  the  i 
mining  men  will  go  on  a  tour  of  the  I 
Dominion.  After  sight-seeing  at  To- 1 
lonto  and  .Niagara  Falls,  they  will  1 
go  up  into  and  through  the  mining 
districts  of  .Northern  Ontario.  At 
Cochrane  the  party  will  be  divided,  | 
one  section  going  through  to  British  j 
Columbia  and  the  other  eastward  i 
through  Rouyn  and  on,  to  the  Mari 
Hmr  Provinces. 


Better  Grade  of  Ore  Is 

Indicated  At  Goudreau 

lyochalsh,  Ont.  —  First  reports  of 
diamond  drilling  on  the  Goudreau  j 
Gold  .Mines,  Limited,  property  indi-  j 
catfd  a  grade  of  ore  slightly  in  ex-  I 
cess  of  $8  encountered  at  a  depth  of  j 
250  feet.  This  grade  has  been  shown  i 
to  be  materially  bettered  by  siihse-  ; 
qurnt  check  assays  taken  ofi  tlie  j 
core  from  the  first  hole,  it  has  been  I 
learned.  | 

A  new  strike  is  reported  on  the  > 
(Joudreau.  an  exten.'^ion  of  the  orig-  ■ 
inal  .Murphy,  apparr  ntly.  having 
been  picked  up-  a  considerable  di.s- 
lance  east  of  the  main  showing. 
This  is'  described  as  an  exception¬ 
ally  strong  vein,  showing  free  gold, 
and  espreial  interest  has  Iiecn  at¬ 
tracted. 

Coniaurum  To  Borrow 

For  Mill  Construction 

'roronlo.— -A  special  general  meet¬ 
ing  of  the  stockholders  of  Conian- 
ruiu  -Mines,  Limited.  Is  to  be  held  at 
St.  Catharines,  Ont..  on  Friday.  Aug¬ 
ust  5.  for  the  purpose  of  passing  hy- 
aw  No.  11  to  authorize  tlie  fiorrow- 
Ing  of  the  sum  of  SSOn.OOO  from  the 
Coniagas  .Mihes,  Ltd.,  for  construct¬ 
ing  a  mill  on  the  company’s  proper¬ 
ty  and  for  Hie  further  development 
of  its  property,  the  advanee  in  ques¬ 
tion  to  he  repaid  with  interest  at  7 
per  cent,  per  annum.  .As  a  further, 
eonsidcration  for  the  loan,  80,000 
shares  of  Coniaururn's  eapital  stock, 
fully  paid  up  is  to  be  given  to  Hie 
Coniagas  .Mines. 

By-law  No.  12  being  a  by-law  to 
aiiHiorize  the  issue  of  200,000  shares 
of  Coniaurum’.s  stock  authorized  by' 
lerent  letters  patent,  to  be  issued  at 
a  disfounl  of  40  per  cent.,  is  also  to 
.secure  considcial ion  at  the  same 
incetii-sg. 


Hollinger  Dome 
Amulet  Kirkland  Lake 
Argonaut  Duprat 

This  week's  issue  of  The  Market  Despatch  con¬ 
tains  important  information  relative  to  the  above 
mines,  which  may  be  expected  to  have  an  im¬ 
portant  effect  on  the  market  values  in  the  very 
near  future. 

All  holders  or  potential  purchasers  of  shares  in 
these  companies  will  find  this  issue  of  unusual  in¬ 
terest  and  value.  A  copy  free  upon  request. 

Arthur  E.  Moysey  &  Co.. 

FOL'tVDKD  1004  1.1.41 

Specialists  in  Mining  Securities 

118  St,  James  Street  -  Montreal 


l.l.MlTF.O. 


Harvie,  Smith  ®,  Company 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


521  New  Birks  Building 
MONTREAL 


A  Prediction 


Among  all  the  Mining  Stocks  bought  to-day  bv 
the  most  conservative  men  and  the  shicwde.st 
.speculators,  Abana  Mines  shares  rank  first.  The 
present  active  market  is  only  at  its  inception. 
It  will  go  higher,  much  higher.  There  is  no 
limit  to  the  purchasing  power  of  the  public. 
Abana  is  not  yet  known  generally  except  to  the 
best  informed  operators.  It  is  now  selling 
well  under  its  intrinsic  value.  When  it  becomes 
known  that  Abana  is  the  most  attractive  Mining 
Investment,  then  the  price  of  its  shares  will  soar. 
Watch  the  market. 

We  do  . not  care  whether  you  buy  or  sell  Abana. 
But  we  want  to  go  on  record  with  the  predic¬ 
tion  that  Abana  is  an  issue  of  exceptional 
merits  and  that  it  will  make  fortunes  for  the 
early  investors. 

ABANA  IS  SECOND  TO  NONE 
IN  NORTHWESTERN  QUEBEC 

Inquire  of  your  own  broker. 


Williams,  Brochu  &  Company 

466  St.  Francois  Xavier  Street,  Montreal. 
F^hones:  Main  7361  and  7362. 


We  Specialize  in  Canadian  Mining 

Stobie-Forlong  &(q 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Building 

.  '  BAYAND-WELUNGTONSTS.  TORONTO 


MONTREAL 

mamu-ton 

BRANTFORD 

MONTREAL 


! 


Private  Wi*« 

Sy^em 


KITCHENER 
OSHAWA 
ST.  CATHARINES 


190  ST.  JAMES  STREET 


BECOME  A  REGULAR  READER 

ft  ro*«*  only  three  dollnr*  a  yenr  for  rraalnr  weekly  delivery  te 
■  Cnnndinn  nddre**. 

TUB  FINANCIAI.  TIMES  rDBLISIlUVC  CO.,  LIMITED, 
a35  Crnlft  St.  Wcet,  Montreal. 


Encloaed  find 


.  for  $ . 


for  which  aend  The  Financial  Time*  for . montha  to 

I 


NASIE  .... 

address 


SUBSCRIPTIONS!  In  Cnnadn,  n  yenri  $1.75  for  all  month*.  la 

<4reut  Rrittiln,  1.2m  n  yenrt  7*  for  alx  month*.  In  United  State* 
$5.50  u  yean  $2.00  for  alx  month*. 

Make  nil  Ckequea,  Draft*  and  Rloney  Order*  puyuble  to  tho 
Company. 


r 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  5,  1927. 


F.  J.  Crawford  &  Co. 

MF,>ini;ns  ^TAMMnn  >to«  i\  :<iiM\ri  i-.xi  iiA>«.r, 

Mining  Stock  Specialists 

Send  for  “Tlie  Mining  (  hmnirlo"— I’liblishrd  .Monthlj 
ID  Jordan  Siroof  Adelaide  fi'Oft  Toronle 


Suite  603  Blackburu  Bldg. 

Phone  61 5*61 6 


OTTAWA,  Ont. 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ONTARIO  ylitBKC;  MANITOBA 

PiibUshctl  Meekly  Ebtablislicd  19iS 

Largest  Minint  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

J'libsrripliou— Canada  $3.00;  L'.  S.j^3.30;  Great  Britain  ISs; 

l‘'orcign  $‘t!00 


JA¥COPPERWMINE$, 

LIMITED 

(T;0  personal  LIABtLITYi 

The  work  completed  has  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

We  have  prepared  a  most  up-to-date  map 
of  Northern  Quebec.  It  is  yours  for  the 
asking. 


Francis  J.  Hunter  &  Co. 

Limited 

;  i'^Z£AN|NE  FLOOa  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


MINES  AND  MINING  SECURITIES 


CENTRALMANITOBA 
MINE  APPROACHES 
PRODUCTIONSTAGE 

Encouraging  Report  by  Chair¬ 
man  of  Anglo-Canadian 
Explorers  , 

VALUABLE  ASSET. 


.'■fork  is  bf'ld  in  (hr  Ironsury  jind  | 
2.700,!(nn  sliaiPS  i.s  ownod  liy  Qnriipo  ' 
Gold  UeK.  I,(d..  Irnvlng  rii)|iinvin):iTi'  ' 
ly  'Cin.OOn  shart'S  oiifslHnditis:. 

Whni  liiP  rirvr'lnjunrnl  |d;iri,s  .irp 
iindor  way  it  is  ron.-idrrrd  iliat  Pti- 
liCf  will  hiivr  ono  of  tlio  inn  it  ai  tivi' 
flovrlopnioiil  piosrain.s  in  .Wntliprit 
Quebec. 

GOOD  GAIN  SHOWN 
IN  METALS  OUTPUTi 


AMALGAMATION 
OF  B.C  MINES 
IS  COMPLETED 

Reports  From  Coast  Indicate 
Premier-B.  C.  Silver  ! 

.  Deal  Closed  j 

EXCHANGE  OF  STOCK. 


Fi  MacLean  Smith  &  Co. 

MEMBERS  MONTREAL  MINING  EXCHANGE 

Montr»*»li  J  Torofitoi 

Enquiries  Solicited 


Toronto  I 
.AS  VietoHa  St. 
rigia  szsn 


’^Oueen  2800  STOCK  BBOKKBS  rrixate 

New  York  128  Sparks  St.,  Ottawa  Hires 

Afontrral  ai^d  Toronto  Stork.  .Mining  StOCks 

Brnnch  Offirroi— Oorntvall.  nrllovlllr.  Rrorkvillr,  nn<l  rrmbroke. 

unnrms  KXKc  cTK-n  ox  all  Kxt;nAX»iKS 


PLANT  &  HAMPSON, 

LIMITED 

MINING  SPECIALISTS 


'  Toronto  Ruroaa  The  Flnnnctiil  TIiSiom,  CoppCT  and  Silver  Production  of  VanroHirr  Burraii  Thr  Finanflal  Timrji  j 
j  Toronto.  ■—  Anglo-Canadian  Ex- 1  Canada  Well  Ahead  in  ’  Vancouver.— While  official  confir- 
I  plorers.  I.lmifed.  i."?  one  of  ilic  Drit-i  1Q9R  matlon  is  not  yet  available,  advices 

i  i-^h  conipanie.s  that  have  hccii  for- 1  *^n'.  1 

i  - - — -  Gold  Mining  (  oinpany  has  taken 

i  tunate  in  (  anadiau  mining.  Thej  a  substantial  increase  in  piodiic-  over  the  B.  C.  Silver  property.  con-| 
I  principal  property  on  which  the  I  tion  of  silver  and  copper  duvins  trolled  by  the  Selukwe  Company,  a.nd 

;  hopes  of  thi.s  comp, my  is  based  reported  l>y  the  Dominion  Rurc.'iu  the  .National  Silver  property,  con- 

i  (  rnfvai  Moni*.^v.n  St 3 1 istic.fT  Olt.Tw.T,  riotluctlon  1  tioilcd  by  the  Sehakwe  iJompanv, 


(  cntral  Manitob.a  .\lincs.  An  issue 
of  a  million  one-dollar  shares  at  par 
was  offered  and  oversubscribed  at 


of  Statistic.fT  Olt.aw.T, 


the  Sehakwe  iJompany, ; 


figures  for  both  minerals  are  •  well  '  both  concerns  being  large  latndon 
above  the  previous  year's  output  and  ;  mining  houses.  These  propertier. : 


thV  hegrn^ning^  of  this' ^\^'ar”'i'nd  the  latter  the  value  of  '  adjoin  and  lie  to  the  south  and  wc.^-t  I 


mium.  The  premium  in  Toronto  is  Jhe  ontm.?Va^"  sbehiu'  IT  '  arnalgamation  gives  the  Pre- 

DOW  about  50'"  lvalue  of  the  output  was  sliffht,l>  be-  i  mier  control  of  a  la.rRo  area  of  pro- 

The  chairman  of  Anglo-Canadian  | prices  ,  yen  ground  and  probably  more  than, 
Explorers,  the  Hon.  Lionel  Holland. !  successful. 


KAMISKOTIA 

THt  COyPIR-COlO  ARIA  Of  ONTARIO 

I  ^  I— I  Ctnp  N*.  5 

“n  *  HEBECOURT 

I  ^  QUMEC 

I - 29CI*i»* 

LocbHm  of  Groupt  <*  1160  Aerto 

1. 2. 3. 4  ^  t  Bto4  far 

irt  KAMISKOTIA.  L  >  T— £222!*** 

.  T«  MPm40lf  »C«  1  -  I 

or  ONTARIO  1  Q  ^  I 

41  Claimi  ^  j 

1640  Acre! f** 


Riaiik«tlt-ldiyi  Syafbilt* 

C4pttal  $500.000 . 50.000  Sharr« 
Pat  $10.00  M. 

Hrad  Office.  180  St.  J*mt9  5t. 

MONTREAL  I 

Send  for  Map*  and  Reports  [ 
8vb«n;»tN>r.<  •!  Pir  I 


SUBSCRIPTION  FORM 

Kamiskotia  -  Rouyn 
Syndicate 

LiniTHD 

180  St.  James  Street, 
Montreal 

I  ,  W»  hereby  subscribe  fur 

.  shures  of 

Kamiskotia  -  riouyn  .*!yndicafe 
l.iiniled  .stock  at  Par — flO.O*) 
each,  and  rerniest  you  to  aliot 
me  the  abo\  c  number  of  *har*s. 
.same  to  be,  registered  in  my 
name.  ' 


Ptreet  No . 

City  or  Town  . ^ 


rrovtnce  . 

Print  or  "Write  PInInly. 


.1,..  1  ■  ■-.'uui.i  nuii<ini.|  gjiv-er  production  in  the  year  nn- 

leivl  n  der  review  totalled  22,371.!)21  fine 

*  ounce. s  which  at  the  avor.a.gc  New 

,  telopmenf  and  prospects  at  (  cntral  nrioa  for  tbo  voar  of  co  .at 


doubles  the  life  of  this  sMcco°°foi ;  I  .  .  f 

mining  concern.  -l  i'  .  .. i...  . 

The  terms  of  the  deal  are  said  to 

be:  The  B.  C.  Silver  will  receive  amalgamation  is  a.  logical  out-ting  months  from  the  six  months' 


1112.0  Company.  The  National  Silver  will  -'‘criai 
fine  receive  hack  all  tlie  moneys  tlie  com-  tidewater 


velonnient  and  nrosnccts  at  (  rntrni  •'’oC  N'c'v  :  be:  The  B.  C.  Silver  will  receive  the  amalgamation  is  a 

Alanifnh  i  Minos  and  said  th-tf  fbo  York  price  for  the  year  of  62,107  back  all  the  moneys  the  company  has  come  of  the  situation.  It  is  a  good  total,  as  reported  hy  the  mines, 

mining  kibpo  bL  horn  roaohoH  and  v.vlued  at  expended  and  one  million  shares  of  thing  for  all  concerned.  The  Pre-  The  .Sylvanite  Mine  at  Kirkland 

cold  sho.iid  ho  nrodnood  Iho  *13.894.631  Rs  agaiiist  20.228,088  fine  stock  in  the  Premier  Gold  .Mining  ■'*  tiig  reduction  piant  and  l.ake  started  its  mill  in  .May  and  re¬ 
el  os^e  of  the  nroLnf  ^oar“  ’  “  oiinces.  valucd  at  $13,071,150  in  1025  Company.  The  National  Silver  will  'ram  from' the  mine  to  ported  its  fii.st  production  at  the 

The  iss.Veri  tntot  o/rYntroi  XT  when  the  average  value  per  fine  receive  hack  all  tlie  moneys  the  com-  tidewater.  To  get  Intf 
toba  shares  is  soL  J' 500  000 expended  and  OOo.Ooo  onahig.scale.theB.C 
llreadv  suited  ?oooooo  woro  quantity  of  10  per  cent,  over  the  shares  of  Premier  stock.  -National  Silver  wot, 

cLircHCly  SuRi^u,  1,000,000  wer©  sub—  >■«  «  ■  •  <  <  r>$*lI$*El  4liirilif*'itf*  1 

scribed  for  by  the  public.  Anglo.  ^  ^  _  1,1  **  f'HpitRli/Rtidii.  pLmt  The  aiiiMl''^anr 

Canadian  Explorers,  Ltd.,  holds  1,-  '*•  <  oPI'f''.  in  order  to  provide  the  exibauge  miuecessarv  ” 

500,000.  The  meeting  approved  an  Canada's  silver  production  is  oh-  of  shares  iiivolved  in  tlie  big  trams-  '  ' 

interesting  scheme  of  reconstruction,  tained  principally  from  the  silver-  action,  the  capital  stock  of  the  P'e-  /xiTfrrn 

Anglo-Canadian  Explorers,  Ltd.,  is  cobalt  mines  of  northern  (intario,  j  mier  Goldening  Company  will,  it  I  IIWL  U  |ll  |  I  Ul 

being  reformed.  Its  present  nom-  and  from  the  silver-lead-/.inr  .snd  |  ia  understood,  he  Increased  from  Lil/ffJLjll  l/Ull  I 

inal  capital  of  £325.000  is  being  re-  copper-gold-silver  mine's  of  P.riti.sli  '  ■'.OOti.OOO  to  lO.oOo.oon  shares,  of  the  ix  imf  g\\ 

duced  to  £  125,000  nominal.  There-  Columbia.'  The  high-grade  silver-  par  value  of  $1.00  per  share.  With  I  III  II  I  lU  lln 

constructed  company  will  continue  lead  ores  of  the  .Mayo  di.strici  in  the  the  addition  of  the  B.  c.  Silver  and  vlvflJl/  Ill  \/l 

to  hold  550,000  Central  Manitoba  Yukon  Territory  account  for  the  ,  the  National  Sliver  as  a  furthei  fan- 1  - 

Mines  shares.  major  portion  of  the  production  ;  gible  assets,  the  Premier  Gold  M'n- j  Official  Return  For  Ji 


production  at  the 

e  com-  tidewater.  To  get  Into  production  |  end  of  .lune.  Canadian  Associated 
liOtt.Ocii  un  a  big  scale,  the  B.  C.  Silver  and.  Goldfields  at  Larder  Lake  also  oper- 
ihe  .National  Silver  would  be  com- Uted  its  mill,  but  had  produced  no 


toba  shares  is  some  $4,500,000.  As 
already  stated,  1,000,000  were  sub¬ 
scribed  for  by  the  public.  Anglo- 
Canadian  Explorers,  Ltd.,  holds  1,- 
500,000.  The  meeting  approved  an 


To  lloiihle  ('Hpitali/atioii. 

in  order  to  provide  the  exebauge 
of  shares  iiivolved  in  tlie  big  trams- 


j  is  understood,  bo  Increasotl  r!f>ni 
5.000.00(1  to  lO.OOu.tMiO  sharps,  of  !hp 
I  par  value  of  $1.00  per  share.  With 


Mines  shares.  major  portion  of  the  i 

Being  Distributed  to  ('nmpanies.  from  that  district,^  placer 
-p.  „  ,  nnn  nnn  u  ■  i  •  tamed  from  British  C  olu 

rhe  1.000  000  shares  remaining  is  also  carrie.s  sil 


being  distributed  actually  to  member  ,;j  jj,  northern  Ontario  re- 

companies  in  large  blocks,  according  gjjygp  their  gold  produc- 

to  their  interest  in  Anglo-Canadian  tion,  generally  In  the  proportion  of 
Co.  Hon.  Lionel  Holland,  chairman  7  or  S'ouuce.s'  of  gold  to  one  ounce 
of  the  company,  said  at  the  annual  of  silver. 

meeting:  "The  bulk  of  the  shares  Copper  is  produced  in  the  pro- 


from  that  district;  placer  gold  oh- ;  ing  Company  insures  Itself  a  long 
tained  from  British  Columhi.t  and  j  dividend-paying  life, 
the  Yukon  also  carrie.s  sihei  .  All  {  The  company  has  a  capable,  ex¬ 
gold  mines  In  northern  Ontario  le-  I  perienced  mine  organization,  and 


ibie  assets,  the  Premier  Gold  -Min- j  Official  Return  For  June  Shows 

ig  t  onipan^  in.stiies  Itself  a  long  1  ci*  c*  c\£c  c*  

ividend-naving  life.  Slight  Falbng  Off  From 


ihc  Niilional  Silver  would  be  com- Uted  its  mill,  but  had  produced  no 
pellcd  to  duplicate  the  Premier  jpold  in  bullion  form  at  the  end  of 
plain.  The  amaigaination  makes  1  the  period.  The  total  output  of  in- 
tliis  unnecessary.  dividual  mines  for  the  six  months' 

- -  -  .  period  ending  ,Tune  30  will  be  pub- 

I  AU/Ii  D  miTDIIT  /Hj  lished  shortly  in  a  bulletin  along 
LLfflijIl  i/Ull  Ul  \/l  ■  other  metalliferous  produc¬ 

tion  from  tho  Province.  Th* 

GOLD  IN  ONTARIO; 

_  _ _  I  Oiitpii*  of  onliirto  (Void  KItncii. 

Dfficial  Return  For  June  Shows  !  To'ta'i'’va*iiV? 

miolit  Palllna  nff  j  .Sour,  r  and  pci  icd  Or»  crude 


Previous  Record 


milled  tons  bullion 


Copper  is  produced  in  the  pro-  show  a  slight  reduction  in  value 
Vinces  of  British  Columbia.  Ontario,  from  the  record  achieved  in  the  pre- 


j.will  go  to  two  companies  our  lar.  yifu.gj,  gf  British  Columbia.  Ontario  land  Quebec.  British  Columbia  ac-  vious  month.  The  figures  as  given 


TRUSTEE';  rOR  ALL  INTEREST' 


gest  shareholders —  which  have  not  Quebec.  British  Colninhia  ac-  I  counted  for  67  per  cent,  of  the  C 
:  entered  this  venture  as  a  share  spe-  gounted  for  67  per  cent,  of  the  (  an  -  '  adian  o^ntpiit.  Ontario  31  per  cent. 

I  culation,  buit  with  a  view  to  acejuir-  g^jan  minin.g  output,  Ontario  13  per  Quebec  2  per  cent. 

I  ing  a  substantial  stake  in  a  prodiic- 

'  ing  mine  that  will  prove  an  annual  - - - -  .  .  .  . . - 

I  source  of  revenue.  This  property.  . . . 

I  in  w'hich  we  have  so  large  an  asset. 

I  is  at  present  the  chief  concern  and  ■  1  ^  ^ 

\  main  assets  of  the  Anglo-Canadian  ■*  V 

j  Explorers  Ltd.” 

The  inference  from  this  Is  that  the 
I  bulk  of  the  stock  of  Central  Mani- 

toba  Mlne.s  thus  distributod  will  go  k 

strong  to  stay.  The 

inference  draw’n  by  some  j  E3 

newspapers  in  Canada  was  that 

;  lot  of  new  stock  would  be  let  out  on  I  IS  I  I 

in 

October  New  developments 

during  the  past  few  weeks  un- 
d*rstood  to  have  suhstantiaJly  in- 
ri  eased  the  potentialities  Of  the  com 

KIRKLANDLAKE  HEi^W  ^ 

;  HNDS  GOOD  ORE 

^  Profits  More  Than  Sufficient  fo  ' 

1  .Look  After  Future  De¬ 
velopments 


Yenr, 

lOi’fi  . .  , . 

3.1Sft.!143 

t2.3.8i0.7nn 
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2(;5.07n 

l.!><!4.22.. 
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February.  19?7 
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March 
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May. 

927 

2<6.0KK 
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28.3.52.'. 

Lfl.75.2.71 

The 

Financial 

Times 

reaches  a 

in-  below,  for  .lune  were  arrived  at  bv ,  class  of  people  rrho  are,  interested 
ind  deducting  the  cumulative  total  for  and  able  fo  buy  liiTCstmeiit  seeuri- 
the  first  quarter  and  the  two  follow- '  ties. 
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Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

Uptown  1366-1367 


roNAi  navMONn 
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\.t,.  IL  TILS.LK.a 

V .  Su  uuuur 


JAMES  n  svr.\m 

rrt>U1ent 


rnaxk  m.  noss 

Monotint  hirtcior 

L.  I..  L.AMPBHLL 

1.  C.  Sl.MrSO.T 


134  McCORD  STREET 

MONTREAL 


YORK  7605 


A.  HUTCHINSON 

Commerctal  Monafer 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS,  President 


Caiiafla  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 
Toronto 

‘*The  Best^the 
Mines  Produce^' 


!  Kirkland  I.ake.  —  The  Kirkland 
I.ak(“  Mining  •'ompanv  i.s  -now  in  the  1 
‘happy  position  of  having  a  verv  smh 
stantial  shoot  of  or«  .situated  in  tl|.’ 

I  centre  of  its  proporfv.  With  approx 
imateir  400  fert  in  irneth  of  or®  of 
:  good  grade  openpd  up  in  the  central 
.  part  of  the  property,  and  several 
hundred  feet  still  separating  the 
'  workings  from  the  bound.ary  of  the 
!  rich  Trek  TTuehes.  the  outlook  for 
|on®piPE  much  grent®r  l®;:gth  of  ore 
j  ir.  very  bright. 

I  In  the  meantime,  sufficient  Mir 
'  plus  has  been  accumulated  to  fi 
nance  arrangements  for  carrying  de- 
•  !  velopmeni  to  still  lower  horizons. 

and  toward  this  end  the  four  com 
^  I  pariment  winze  is  under  way. 

—  j  Iijiportaut  rrospeets. 

-  I  Current  profits  are  more  than  su’f- 
;  ficient  to  pay  for  the  additional  dc 

j  velopmrnt— thereby  indicating  that 
!  work  can  be  carried  to  3.50h  feef 
in  depth  and  still  leave  the  companj 
in  good  shape  financially. 

With  the  ore  deposition  at  Hie 
present  level  of  2.475  feet  having 
good  length,  it  became  very  evident 
that  should  this  condition  continue 
through  the  next  1,000  feet  in  depth 
the  enterprise  would  take  an. impor¬ 
tant  place  among  the  gold  producing 
nunes  of  this  country. 

TARlYWoi'ON” 

RUBEC  PROPERTY 

Fiiiaocing  Arraugemeiits  Will  .Sup- 
pl.T  Npcessary  Fiiuds  For  .\g. 
pressire  Devclopniciif. 

Announcement  i;;  m.ide  thaz  Rii- 
“  bee  Mines,  Ltd.,  has  completed  fi- 
s  1  nancing  arrangements  whereby  the 
treasury  will  he  enriched  by 
over  $500,000  which  ;yill  hr  available 
I  for  development  of  the  company's 
I  properties. 

I  Under  the  terms  of  the  agreement 
'  the  company  disposes  of  500,000 
'shares  of  treasury  stock  to  net  the 
treasurer  $530,000,  which  works  out 
'on  a  basis  of  $1.06  per  share.  $80,- 
I  000  of  this  money  is  ft  firm  under- 
i  writing  and  the  company  is  to  re¬ 
ceive  minimum  pajmehts  of  $15,000 
I  per  month  until  the  whole  of  this 
amount  has  been  fully  paid  in.  The 
.remaining  $450,000  is  an  option  and 
■  liecomes  effective  immediately  Hie 
'  $80,000  hius  been  t»rovided. 

I  .Vctifc  Developnieiit. 

It  is  understood  that  arraiige- 
inont.s  are  being  completed  with  .1 
well  known  mining  engineer  to  take 
cliarge  »f  operations  on  the  com¬ 
pany’s  properties. 

'  Rubec  .Mines,  I.td..  is  capitalized 
at  five  million  shares  of  no  par 
i  >alue.  •  Two  million  shares  of  this 
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MONTREAL.  AUGUST  5,  1927. 


THE  FINANCIAL  TIMES. 


A  Very  Favorable  Situation 
Throughout  Canada  is 
Indicated 


Bureau  of  Statistics  Index  Indi¬ 
cated  a  Gain  of  Nine 
Per  Cent. 


LOGGING  EXCEPTION 


INCREASED  OUTPUT 


In  All  Other  Industries  Con* 
tinned  -Expansion  of  Activi¬ 
ties  is  Indicated — Better  Con¬ 
ditions  Reported  in  Maritimes 


Manufacturing  Concerns  Showed 
Larger  Production  of  8  Per 
Cent. — Construction  at  High 
Level 


t’rospocts  for  the  ynir  as  marked 
j  by  financial  and  trade  papers,  lie  | 
'  said,  indicate  that  -ve  may  look  for 
more  prosi  erotis  times  ahead  yet  ^ 
'  there  are  conditions  in  the  business 
world  that  must  be  remedied  for  the 
:  true  success  of  a  country  is  reflect-  , 
i  ed  in  the  prosperity  of  its  mer-  j 
'chants  and  to-day  one  finds  that 
while  volume  is  increasins  the  mar- 
,  pin  of  profit  is  decrcasinp. 

I  Dominion  secretary-manaper  N.  B. 
Douplas  told  about  the  introduction  | 
of  science  and  invention  to  create  - 
;  new  tastes  in  the  public  and  the  set- 
:  tinp  about  to  satisfy  these  desires.  | 

:  the  demand  of  price  differentials  for 
larpe  quantity  purchases,  and  the 
ni)penl  on  tlfe  basis  of  price  rather' 
Ilian  quality.  It  , was  said  that  15 
per  cent,  of  tlie  distributicn  in  ('an- 
ada  was  under  the  direct  control  of 
not  more  than  5h  firms.  If  the  pro¬ 
cess  continued  it  would  be  found 
that  per  cent,  mipht  be  con¬ 

trolled  by  about  3hh  firms. 

There  are.  he  said,  about  lio.onol 
retailers  distributinc  .$t.ono  oon.noo 
worth  of  poods.  "With  the  fremen- 
‘  dous  number  of  retailers,  with  the 
:  different  methods  of  distribution,  an-l 
the  competition  between  these  dif¬ 
ferent  merchants  and  their  different 
methods,  each  with  an  ambition  to 
succeed,  you  can  realize  .somethinp 
:  of  the  chaotic  condition  of  the  re- 
,  tail  distribution  in  Canada  to-day 
with  no  one  approved  method,  no 
;  one  established  standard." 

^  As  to  what  would  happen,  he  cited 
I  five  prospects  (11  that  the  retailers 
I  will  not  sell  poods  whose  maniifac- 
I  turers  do  not  protect  them  for  a 
:  fair  marpin  of  profit:  (3)  retailci;;- 
'  will  have  to  have  community  buy- 
!inp:  (3)  retailers  must  pet  away 
;  from  the  overhead  cost  of  whole- 
j  salers’  scrvica  and  credit  cliarpes; 
;(‘I)  the  public  must  be  educated  as 
I  to  the  unfair  position  of  the  retailers 
to-day  and  be  directed  to  patronize 
j  those  retailers  who  are  plvinp  the 
greatest  service  to  the  community. , 
or  the  Government  will  be  required  : 
to  make  a  study  of  distribution  prob¬ 
lems  so  that  trade  may  bo  directed 
throue*h  the  most  economical  chan- 1 
nels  in  the  best  interest  of  all  con- j 
cerned.  I 

He  showed  the  efforts  that  are  be- ; 
Ing  made  to  sell  Canadian  fruits  In  i 
preference  to  imported  ffuits  and  of  ■ 
the  efforts  to  have  mail  order  houses  ; 
taxed  where  they  distribute.  He  ■ 
told  of  protesting  against  the  par-  ; 
cel  post  reduction — which  reduced 
I  the  operating  costs  -of  mail  order 
houses  by  these  amounts — so  that 
these  costs  may  be  equalized  w-ith 
the  local  merchant  In  his  own  com¬ 
munity.  He  also  told  oif  the  com-  j 
batting  of  smuggling  and  movement  ! 
to  cheque  price  cutting  and  of  rep-  j 
resentations  made  to  the  Post  Office 
authorities  protesting  against  the  | 
use  of  the  mails  for  the  sending  out  j 
of  unsolicited  merchandise.  Unifor- 1 
mity  in  the  matter  of  the  statute  of  \ 
limitations  for  the  various  provinces  | 
is  being  sought  and  the  matter  of' 
N.S.F.  cheques  has  been  taken  up  j 
with  the  Bankers’  .-Vssoclation.  A  , 
plan  to  circularize  prospective  tour-  ; 
ists  in  the  I'nited  States  on  mer-i 
chandise  which  can  be  secured  ini 
Canada  is  also  under  consideration.  ' 
A  general  discus.sion  was  held  on 
a  resolution  brought  in  regarding!* 
(he  practice  of  banks  by  T.  ('odte. 
jf  Kdmonton.  Alta.,  who  said  that  he  I 
had  found  whore  the  banks  had  a 
monopoly  in  various  places  they  i 


(^lawa. — The  physical  volume  of 
business  in  Canada  during  the  first 
six  months  of  IbdT  was  greater  than 
in  the  c-orresponding  period  of  the 
preceding  year,  according  to  the  in¬ 
dex  maintained  by  the  Dominion  Bu- 
icau  of  Statistics.  The  index  indi¬ 
cated  a  gain  amounting  to  0  p.c..  the 
preliminary  figure  for  .lune  being 
slightly  below  the  high  point  of  the 
preceding  month.  In  the  comparison 
of  the  h.alf  year,  most  of  the  f;iotors 
upon  which 'the  index  was  based 
.-bowed  important  increases.  The 
output  of  the  forestry  industry  aver¬ 
aged  about  t)  p.c.  greater,  while  the 
value  of  contracts  awarded,  indica¬ 
tive  of  the  trend  of  the  construction 
industry,  was  somewhat  below  the' 
high  level  of  the  first  half  of  lUL’k. 
The  otitput  of  manufacturing  con¬ 
cerns  increased  nearly  S  p.c  ;  which 
was  very  saiisf.actory  in  view  of  the 
high  r.'ile  of  operation  during  the 
early  months  of  Iftjii.  The  vahic  of 
imports  increased  0..5  p.c.,  while  the 
exports  declined  Ik.i  p.c..  but  the  ; 
external  trade  statistics  wou'd  be 
considerably  more  favorable  if  cor-  ' 
rerted  for  the  difference  in  prices.  ! 
The  inerease  in  bank  debits,  arte: 
being  placed  on  a  physical  volume 
-basis  by  eliminating  the  price  ele¬ 
ment.  was  10  pc. 

.\nothrr  economic  feature  of  the : 
first  half  of  1337  xvas  the  rally  of. 
wholesale  prices  in  .May  and  .June 
.'ifter  a  steady  decline  lasting  more  ; 
than  a  year.  .\  moderate  reaction 
on  the  stock  market  was  experienced 
toward  the  end  of  the  period,  and 
trading  was  especitilly  heavy,  indi¬ 
cating  the  widespread  intrest  in 
speculative  dealings. 

Iiidiistrial  rrndiictioii. 

The  remarkable  increase  in  the 
physical  output  of  C  anadian  indus¬ 
try  in  the  first  five  months  of  the 
]ire.=ent  year,  compared  with  the 
high  level  maintained  in  the  corres¬ 
ponding  part  of  1036.  indicates  that 
the  country  is  now  en.ioying  a  pe¬ 
riod  of  industrial  expansion  in  most 
line's.  Considering  forestry,  min¬ 
ing,  construction  and  manufac¬ 
tures — the  four  principal  branches 
of  industry,  which,  with  agriculture, 
arc  engaged  in  the  production  of 
commodities,  the  output  in  the  first 
five  months  of  1927  xvas  10  p.c.  in 
excess  of  the  corresponding  period 
of  1936.  This  was  determined  by 
the  maintenance  in  the  Dominion 
Bureau  of  Statistics  of  an  index 
number  of  the  physical  volume  of 
production  in  the  four  branches  in 
question,  weighted  according  to  the 
net  value  of  production  in  the  period 
from  1919  to  1934. 

Ma  mifaetiires. 

From  March  to  May  the  physical 
xolume  of  manufacturing  in  Canada 
.reached  a  higher  level  than  in  any 
previous  period.  The  monthly  index 
of  manufactures  indicates  that  oper¬ 
ations  in  .January  and  February  were 
mainUiincd  at  about  the  level  oh-  ] 
taining  from  October,  1925,  to  De- ] 
cember.  1926.  The  adx'ance  in  the 
index  in  March  to  May  was  attribut¬ 
able  especially  to  the  activity  in  prt- 
mar.v  iron  ami  steel  plants,  although 
other  industries,  including  the  auto¬ 
mobile  and  newsprint  industries  and  , 
himber  and  flour  milling,  showed  1 
ineicascd  outputs.  The  average  | 
index  of  the  volume  of  manufac- ’ 
lures  during  the  first  five  months 
of  1937  was  157  compared  with  144 
in  1926,  tin  increase  of  9  p.c.  Em¬ 
ployment  in  manufacturing  indus¬ 
tries  on  .lune  1.  1927.  xvas  at  a  higher 
level  than  tit  any  date  since  1920. 

iFonstnietion. 

Construction  in  Canada  attained! 
in  the  second  iiuarter  of  1927.  a  high  i 
level  only  slightly  beloxv  the  totals 
of  the  corresponding  period  of  1926. 
The  value  of  axvarded  contract.?  dur¬ 
ing  the  fiist  six  months  of  1927  was 
.SI til. 300,0(10  compared  xvith  .SlOf,- i 
500,000  in  the  first  half  of  1936.  a  do-  | 
elino  of  .$3.3u0,noo  or  1.6  p.c.  .\s  the! 
co.st  of  building  materials  xvas  some-  ■ 
xvhat  less  iq  the  present  year,  the 
decrease  in  the  volume  of  building 
xva*  even  less  than  indicated  by  the 
xaluc  statistics.  The  figures  for  1926 
included  a  number  of  very  large  con¬ 
tract. xvhile  in  1927  a  greater  distrl- 
iuition  of  smaller  project.?  xvas  in 
evidence. 

'J'riiiisportatioii. 

In  viexv  of  the  further  expansion 
in  industrial  produttion  and  commo¬ 
dity  distribution,  the  revenue  car- 
loading.?  during  the  first  six  months 
of  1927  showed  considerable  increase 
over  the  corresponding  periods  of 
1925  and  1926.  The  loadings  in  the 
first  six  months  of  1927  xvere  1,559,- 
592  cars,  compared  xvith  1.465,862 
and  1,315,759  cars  In  the  first  half 
of  1926  and  1925.  The  increase  over 
1925  xvas  18.5  pc.,  xx’hile  the  high 
level  of  the  first  half  of  1926  xvas 
exceeded  by  6.4  p.c.  As  a  result  of 
the  heavy  movement  of  freight,  the 
gross  revenue  of  the  railxvays  show¬ 
ed  a  substantial  gain  during  the  first 
six  months  of  1927,  The. gross  rev 
enues  on  the  Canadian  lines  of  th< 
two  great  railways  were  $192,133, 
non  In  the  first  six  tnonths  of  1927 
eomparen  xvith  $l86.374,U0n  in  192( 
and  $162,607,000  in  1925,  represent 
ing  increases  of  18  p.c.  and  3  p.c 
over  1925  and  1926  re.spectively. 


Notre  Dame 


j  increase,  which  xvas  rather  larger  i 
than  on  .Inly  1  of  any  other  year  of’ 
the  record,  brought  the  index  num-j 
bet  to  108.4,  as  compared  with  105.9  j 
in  the  preceding  month,  and  xxith 
!  103.7,  96.8,  95.9,  99.5,  9F1  and  87.5  at 
the  beginning  of  .Inly  in  1926,  lt'35, 1 
1931.  1923,  1933,  and  1931,  rcspec-j 
lively.  The  situation  continues  to' 
be  decidedly  more  favorable  than  in  | 
!<ny  other  month  of  the  years  since' 
1930,  as  mal  be  seen  from  Chart  1  on  | 
the  opposite  page.  I 

General  improvement  xvas  rcgis-i 
tered  in  all  industries  except  log- 1 
ging.  xvhich  shoxved  seasonal  eiirlail- 
ment.  The  largest  gains  xvere  rc-i 
ported  in  construction,  in  xvhich  they, 
were  greaterr  than  on  July  1  of  any  ' 
other  year  of  the  record.  j 

I  mploxmeiif  h.r  .\rpas.  .  ' 

The  trend  xxas  favorable  in  all; 
provinces,  the  most  notexxorthy  cx-| 
i  pansion  taking  pbace  in  the  Maritime 
I’rovinces  and  Quebec.  : 

.Maritime  I’rovinces. —  Statements 
were  tabtilatcd  from  516  firms  cm- 
I  ploying  7  4,454  xvorkers.  a.s  tigainstj- 
68,310  in  the  preceding  month.  This 
increase  of  over  6,100  persons' 

'  brought  emploxuuent  to  a  hi.ghcr 
I  level  than  in  any  other  month  of  the 
;  last  three  years,  the  index  standing 
'  at  100.5,  as  compared  xvith  91.1  on 
I  July  1.  1926.  Construction  record- 
I  ed  the  most  pronounced  improve. 

I  ment.  but  there  xvere  also  gains  in, 
logging,  mining,  services  and  somp| 

I  other  groups.  .Manufacturing  and  ! 

I  transportation,  on  the  other  hand,’ 


de  Bonsecours 


YOUR 

MONTREAL 


It  was  the  first  stone  chapel  on  this 
Island,  being  finished  in  1675  before 
the  Notre  Dame  Church.  In  1678  it 
was  handed  over  to  the  Sulpicians  of 
Notre  Dame  who  still  serve  it  as  a 
chapel  of  ease.  It  was  reduced  to  ashes 
in  the  fire  of  1754.  The  present  struc¬ 
ture  was  not  built  till  1771-1773.  This 
was  remodelled  and  added  to  in  1889. 

This  Chapel  should  be  visited  by  all 
means,  and  especially  the  shrine  above 
the  Chapel.  A  fine  view  of  the  harbour 
and  the  mountain  can  be  obtained 
from  the  platform  on  the  tower. 


'^HTS  quaint  shrine  on  the 
A  quay,  popularly  known  as  the 
“Sailors’  Chapel,’’  is  one  of  the 
most  interesting  in  Montreal.  It 
stands  near  the  market  of  the 
same  name. 

Founded  in  1657  by  Marguerite 
Bourgeoys,  the  first  sch(9oI-mi.s- 
tress,  it  was  a  centre  for  reunion 
of  the  young  women  of  the  colony  of 
Ville  Marie,  whom  she  mothered  in 
piety  and  social  service. 


TKu  iJ  SotJOof  a  Series  of 
iulv€Tti$ements  oft  Hiseortcal 
Montreal. 


TKAMWAVS 


This  church,  uiith  its  interesting  history,  is  u-ell  ivorth  visiting.  It  can  he  reached  by  all  eastbound  cars  leaving  Place  d’Armes 

Square.  Our  conductors  will  he  glad  to  direct  you. 


FULL  OF  PEP 


BLACK  HORSE  ALE 
iofigorating,  stim¬ 
ulating  and  jnst  the 
thing  to  keep  yon 
in  condition. 


Higher  Prices  For  Steel 

Are'  Being  Predicted 

■N'exv  York.  —  Total  consumption 
of  .steel  during  the  remainder  of  the 
year  will  probably  be  clo.se  to  that 
maintained  in  the  same  period  of 
1926.  The  Brookmire  Economic  Ser¬ 
vice,  Inc.,  states.  With  the  current 
rate  of  production  considerably  be¬ 
low  that  of  1926.  indications  favor! 
a  price  rise.  further  increase' 

in  consumption  is  expected  owing  to ' 
the  larger  number  of  buildings  now  ' 
being  constructed  which  require ; 
steel.  When  the  uncertainty  re-! 
garding  the  new  Ford  model  is  re- 1 
moved  from  the  situation  in  the  au-j 
tomol've  Induscvy,  aotivity  should  I 
rise.  So  increase  can  reasonably  1 
be  expected  in  railroad  purchase,s| 
and  an  actual  decrease  in  demand 
from  the  oil  Industry  is  indicated. 


rural  routes  tributary  thereto;  that 
either  one  of  the  five  cent  pieces  In 
circulation  be  removed;  that  the 
Fo.st  Office  deny  the  use  of  the  mails 
to  those  who  send  out  unsolicited 
merchandise;  that  the  assignor  or 
bankrupt  be  given  the  right  under 
Bankruptcy  Act  to  appoint  a  repre¬ 
sentative  to  safeguard  his  Interest.s 
and  that  payment  for  this  repre¬ 
sentative  be  made  out  of  the  assets 
of  the  estate  and  that  the  Dominion 
Government  be  asked  to  amend  the 
Criminal  Code  so  that  it  will  apply 
to  the  gixing  of  premiums  by  manu- 
faeturer.s  a.s  well  a.s  by  retailers. 

A  resolution  xvas  also  passed  ex¬ 
pressing  appreciation  to  the  Domin¬ 
ion  Government  for  the  reductions 
xvhirb  have  been  made,  “and  that  we 
further  iTcornmend  that  the  balance 
of  the  Stamp  or  .Niiisancg ‘Taxes  be 
removed  at  the  next  scission  of  I’ar- 


ion  Government  and  C,.\.R.  should 
bo  made  attachable;  that  lypcxvrit- 
ten  letters  should  not  be  regarded 
as  swlvertlslng;  that  tne  Department 
of  .Justice  be  recommended  to  advise 
the  Attorney-General  pf  each  pro¬ 
vince  that  o.ffences  for  falsely  ad¬ 
vertised  go'rds  be  jn-osocuted  in  the 
same  way  as  other  offences  under 
the  Criminal  Code;  that  amendments 
should  he  made  in  the  Criminal 
Code  to  cheek  the  issue  and  circu¬ 
lation  of  .N.S.F.  cheques;  that  the 
Code  against  lotteries  bo  strength¬ 
ened  and  the  sale  f>f  nie.rchnndise^by 
the  Customer  Chain  of  Sale  method; 
that  the  association  members  pledge 
themselves  to  assist  in  putting  an 
end  to  priec  rutting;  that  a  further 
reduction  in  the  sales  tax  he  made; 
that  a  half  cent  stamp  be  issued  for 
circular  advertising  including  not 


TO  TOI  K  ('\\AI>\. 

(•'.  M.  Croft,  Canadian  Trade  <  0111- 
nilssioner  in  Nexv  Zealand,  is  due  to 
arrlx'e  In  Canada  about  the  begin¬ 
ning  of  August,  and  G.  B.  .lohnson. 
Trade  Commissioner  in  Giasgoxv.who 
represents  the  Department  in  Srot- 
land  and  .Northern  Island,  expects 
to  arrive  about  the  middle  of  that 
niontli.  These  Commi.ssioners  arc 
paying  a  visit  to  the  Dominion  in  or¬ 
der  to  undertake  a  business  tour  in 
the  interests  of  (.'anadian  trade  with 
their  respective  territories.  Can- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

GREATER  VOLUME 
BUSINESS  DURING 

mnn'p  11 1 1  r  i7P  1  n 

dian  firms  who  desire  to  be,  brought 
in  touch  with  them  or  to  interview 
tliciu  are  requested  to  communicate 
with  the  Department  of  Trade  and 
(’ommerce.  Ottawa,  in  order  that  the 
necessary  arrangements  may  be 
made. 

EMPLOYMENt  IS 

NOW  AT  HIGHEST 

MAnv  Piifrr  iaoa 

V 


i 
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are  CANADAS  BEST 


Sheets 

Sheetings 

Pillow  Cases 

Cambrics 

Longcloths 

Lawns 

Voiles 

Twills 


Hosiery — 
Warp 

Magnet  and 

Mercerized 

Cotton 

Yarns; 

Corsets 

Fabrics 


Coloured 

Mulls, 

Check 

Nainsooks, 

Lingerie 

Cloths, 

Voiles  and 

Broadcloths 


THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS,  P.Q. 


\/WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABMSHF.n  1905 

Twenty-two  years  of  successful  investment  service 
M  T  in  Loans,  Mortgage  Investments,  Stocks  and  Bonds, 
V  Real  Estate,  Property  Management,  B.C.  Mining 
Shares,  Insurance.  write  for  market  letter 

517  GRANVILLE  STREET  -  VANCOUVER 


Rrferenr^s  Bank  of  Montreal 


•STEELiz^MflROKf 

y  PRODUCTS 

\  ofeverii  descnplion 


Seles  Offices 


HAMILTON  MONTREAL  TOKONTO 

WINNIPEG  VANCOUVER  VICTORIA 

HALIFAX  ST.JOHN 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  •  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics, etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


WEAVER-WeIsfi  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screen:  J 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVEft-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WESTERN  CROP 
NOW  LOOMS  UP 
AS  HEAVY  ONE 


.Mafrh  31.  132fi,  whilp  snothor  ?I.- 
non.ono  probably  sincf 


Saokalrhcwan  Reports 

Very  Favorable  Condi'.icrs 


_ L. 

Ru;t  and  Hail  Have 
Done  Very  Serious 
Damage 


ALBERTA  OUTLOOK  , 
IS  REGARDED  AS  I 
BEST  IN  YEARS 


MORTGAGE  LOANS 

lunds  airailahle  for  on  the  security  on 

ImrroTcd  Farm  l/ands. 

OSLER,  HAMMOND  &  NANTON  ' 

’  LIMITED 

WINIMIF>«CO 

BF,pRe..';KNTiNr,: 

Lbw  Union  .nd  Rock  In^ufsoce  Cn.  Llmltni  0*lw  A  Nsnlon  Te^  Co. 

North  o<  ^r^ilond  Canalloo  Wortgag.  Cn.  Llndtol _ Tho  Dominion  and  Oonorol  Truot  Llmttol  i 


I  Rp)irin.a. — Favorablp  wpaihor  nvpi  | 

!  thp  province  a.s  a  whole  ha:-  re.=.nlt- j  _  .  . 

ied  in  .strons  jrrowih  of  all  ffrains. !  Favorable  Weather- 


Done  Very  Scriour  accorrtinR  lo  telegraph  r  rep'irt.s  re- i  Is  All  That  is  Needed 

^  Damare  reived  by  the  Statistic.^,  Rranrh.  De-  I  Now 

partment  of  .4ei  iculture.  Wheat,  j  _ 

:  FROST  1S“?EARED  ;;;:S^m''ie;i/t!y  w^ h’’';  :  BUSINESSJS  good  : 

I  - -  generally  even  stand.  Aided  by  the  ^  i  ll  o  .  h  •  . 

Much  Will  Depend  on  Favor-  hot  weather  of  the  pa.st  week  about  -  Jobbers  Report  Heaviest 

able  Weather  From  Now  On  hpafled  out.!  Trade  in  Three  Ycars-r-Big 

Until  the  Grain  is  Harvested  '  grains  arc  also  m  good  eon.  ,  Demand  For  Harvesting  Ma-] 
k-/nui  tne  strain  is  narvescea  with  oafs  coming  into  head.  |  ,  •  •  o  *  j 

and  Threshed  Slight  traces  of  rust  have  appear-  ;  cnincry  i.s  Kcporicd  I 

_  ed  in  the  south  and  eastern  part  of  |  Z.7  .  _ _  I 

AVInnlpPc  Biirrnii  The  FinanrInI  Tlmrn  the  province,  being  most  noticeable  "  mm., 

Winnipeg.  -  With  scarcely  more  -tlong  the  line  from  Verwood  east  to  '  '  "If  .  Tl  ' ' 


FROST  IS  FEARED 


BUSINESS  IS  GOOD 


Trade  in  Three  Ycars-r— Big 
Demand  For  Haiwesting  Ma-] 
chincry  i.s  Reported  i 


VAI^COUVER 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 


E.itahlishcd  over  20  yearf 


than  a  month  of  Ihe  growing  season 
remaining  Ihe  we.stcrn  crop  looms  I  ’ to  small  areas  ! northern  and  central 
up  as  a  hfjavy  one,  though  it  will  at  scattered  points  throughout  the  i  f f  fherta  are  equally  favor- 


Wevburn  and  from  there  north  to  f  F.dmnnton  .Inurnar.' 


crop  report-s  continue  to  ho  favn 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterahle  Bullet  Proof 
Glass 


,  FACTORY: 

Corner  ATLAXtiC  and  HUTCHINSON 

EXECUTIVE  OFFICES; 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


condition.s  are  good,  and  the  reports 
of  rust  have  been  little  more  than  a 
scare 


Throughout  the  west  to-day  there  intensity,  continued  through  Ron 
i.'  a  vast  degree  of  satisfaction  over  .gnugh  and  Radville.  Hn'l  "ns  al.“( 


tion  and  caused  serious  in.iury  in  Um  continue  fairly  brisk. 

Vanguard,  Kincaid  and  l/aFleche  ;  f  fact,  some  jobbers  report  the 
districts.  This  storm,  decreased  jn  trade  in  three  years  for  this 

tensitv,  continued  through  Ron-  ■‘’t'a.son  and  they  evpect  a  reenrd  vol- 
lugh  and  Radville.  Hail  w,as  also  promised  yield  is  real- 

■ported  southwest  of  Avonlca  ' 

rough  Truax  and  Ocema  Orders  for  harvesting  maehlnery 

Summer  fallowing  is  about  fin  per  'iti'ts'ially  heavy  and  .4!herta  will 
nt.  completed.  Pastures  are  in  : workers  from  other  j 


the  excellent  condition  of  the  coarse  reported  southwest  of  Avonlca  .  ha.vnctin- 

grain  crons  Owin^  to  the  l-i*e  and  through  Truax  and  Ocema  Orders  for  haf\estin^  machinery 

f-ainy  sprfng  farmers  have  staked  Summer  fallowing  is  about  fin  P'’'  I  f  nnn\vrrker'l'’'^f^^^^^^^ 

heavily  on  oats,  barley  and  flax,  and  cent,  completed.  Pastures  are  f  f  f  1.  „ 

their  reward  should  be  bountiful  if  POod  condition  with  a  plentiful  sup-  1  ^  ' 

the  present  conditions  are*’^ustain-  Pb’  of  moisture.  '  ‘  .  i-and  men 

”Ta''r.,r,r  I  STEADY  GAIN  IN  .rai;  ndd., °  " 


I  ed.  I.ike  wheat,  however,  the  coarse 
|gi‘ain  crop  will  be  late,  and  the 
weather  map  from  now  on  will  be 
watched  with  considerable  anxiety 
for  signs  of  early  frost.  Given  an 
even  chance,  however,  the  yield 
should  be  considerably  heavier  than 
last  year. 

The  drought  conditions  which 
menaced  the  crop  this  time  last 
year,  arc  almost  entirely  absent.  In¬ 
stead  many  areas'  of  the  weist  have 
already  enough  moisture  to  insure  a 
I  crop,  though  rain  during  the  willing 
I  stage  is  a  great  benefit. 


X1I4  A  ll V  I  Ally  IN  .lority  of  these  will  .tIso  go  to  the 

ulLnUl  Uillll  lil  ?rain  fields  in  due  course. 

___  li|iT\vinn  1  m  Bank.s  report  collections  to  be 

■  III  III  I  I  r  1 1  I  I  fairly  good  but  bad  roads  have  been 

UlLl  vUll  U1  ill  responsible  for  a  certain  slowing  up. 

rpimmim  ITAI  ini  Generally  .speaking  the  h, ankers  re- 
IIIKNrK  VAlIrl  outlook  as  the  he.=t  in  years. 

1  Ullllljll  f  niiLllJ  1  I  always  guarding  their  cslimafe  with 

_ _ _ _ _ _  I  the  comment,  "if  the  weather  is  fav- 

Production  From  Royalite  No.  41  v.cathcr  is  .Alberta's  ah- 

...  1*  A  sorb.ng  topic  M  this  season.  The 


crop,  though  rain  during  the  willing  Mine  Contiimes  to  grain  is  In  fine  shape  and  needs 

stage  is  a  great  benefit  Expand  only  sunshine  to  bring  about  what 

_ _  Is  confidently  expected  to  be  a  rec- 

Xof  Equal  to  191o.  niTTPIIT  FROM  NEW  WELLS  production. 

From  all  over  the  west  reports  OUTPUT  FROM  INtW  WtULS  neafhor  IVauled. 

extravagant  in  their  optimism  ar.;  - TT  IT  .  .  I\’hile  further  hail  sinnos  ewent 

being  received,  but'  careful  checks  C-I«nry  B»re„«  The  Finnnr.n,  lime,.  ../i'^rof  Southern  ^ 

maintained  by  elevator  companies  Calgary.— f  or  the  first  su  months  general  condition 

here  do  not  indicate  a  bumper  wheat  of  102.  the  production  of  Royalite  j  excellent  although  in  manv  dis- 
crop.  At  least  it  will  hardly  attain  No.  4  was  110.000  barrels,  only  a  tricts  there  hasheen  nloro^ 
the  1915  proportions  so  far  as  yield  slight  increase  over  the  correspond-  , 

per  acre  is  concerned.  It  is  too  ing  period  for  the  preceding  year.  As  Whnt'thev  are  craving 

early  yet  for  authoritative  wheat  es-  has  been  stated,  its  produrnon  in  .  .  ,  vipathor  ‘  with  rirvin- 


From  .*"oS"h‘”S  „p.r„  OUTPUT  FROM  NEW  WELLS 

extravagant  in  their  optimism  ar.;  - - Z"  ,  , 

being  received,  but'  careful  checks  Calenry  Bureau  The  FInanrInI  llmea. 
maintained  by  elevator  companies  Calgary. — For  ‘he  first  six  months  ■ 
here  do  not  indicate  a  bumner  wheat  of  1027  the  production  of  Royalite  1 


in  the  last  ten  days  th.an  the  farm¬ 
ers  want.  What  they  are  craving 
if  hot.  dear  weather  with  drving 


timates,  but  many  grain  men  arc  J!’ 2 6  was  200  4fi0_  In  1025,  its  pro- 

looking  for  a  crop  of  over  400,000,000' 'luf’Won  was  168,.— .  ,  and  heaw  is  not  so  fn^  advanced  as 

bushels,  which,  it  is  admitted,  will  be  The  production  of  Royalite  No.  4  ^  _ 

con,siderable  of  an  achievement  con-  for  the  first  si^xjiionths  of  this  year 

oidenng  that  the  wheat  acreage  is  "a-s  ao  f  .  PTrrpis  development  and  lower  grades. 

Vafige  An  analysi.s  of  t'anadian  bond  sale? 

stricken  -January  . .  0.6_, 

with  hail,  no  picdictions  of  poor  | f ebiuarj .  l.,..,' 

to  run  at  the  raaximiim 


crops  have  come  from  any  section.  March . . .  10.634 

As  usual  there  appears  to  be  much  .  18.408 


That  is  mediocre,  but  many  arca.s 
seem  to  be  in  line  for  big  harvests. 
The  rich  Portage  plains  and  thr 


April  ”  .  18.408  pot  more  than  5  to  7  per  cent,  of  the 

Mav  "*  V.  V.  V.  !!  IS.fiOS  "hole  erop.  owing  lo  the  ‘Tonie- 


.Itine .  16.763 

This  corresponds  roughly  to  a 


back"  that  is  taking  place,  there  is 
no  loss  to.  the  grain.  Pest  and  rust 
loss  arc  almost  entirely  unknown. 


Central  .Manitoba  region  tributary  to  daily  production  of  613  barrels  per  Rp-pn,  weather  has  heeii  clear  and 

Brandon,  have  good  crops,  but  to  the  day.  That  affords  the  great  hulk  of  wa/nf  and  very  favorable  for  Lvel 

south  the  outlook  is  gener.'Uly  not  Imperial  Oil's  production,  though  fatorable  for  devel- 

so  favorable.  Reports  indicate  that  there  are.  25  barrels  jier  dav  coming  \vith  fv,o  in./,,-!,,,  1- 

northern  .Manitoba  will  probably  from  the  absorption  of  wet  gas  at  .  hnshpi  'Aihrrta^n,«Lh.,r=  if 


produce  an  average  yield. 

!•  Ther:  fertile  Yorkton  area  of  laas- 
j  katchew.m  with  its  polyglot  settle- 
imcnts,  has  come  through  thus  far 
jin  fine  shape,  as  northern  Sas- 
jkatchewan  generally  .seems  to  have 


f— w  .0  "  interim  payment  of  15 

from  Inc  cunsorption  of 

_ _ _  1  o  •»  cents  a  bushel,  Alberta  members  of 

Rovalne  rsos.  1,  2  aiirl  «i.  '  _ _ _  \  a,,  •  *  •  j 

*  rx-  jfne  wheat  pool  have  .lust  received: 

Other  Prodnciiig  Uclls.  |  .?6. 500.000,  which  naturally  h,is  prov-  j 

The  following  figure.s  for  1026  1  ed  a  useful  stimulant  to  hu.siness. 
make  a  comparison  between  Roy  a- j  The  pool  also  .announces  that  the 
lite  No.  4  and  three  other  important  j  payment  on  the  1026  crop  will 


done.  Thi.s"’  portion  if^th^  man  is  Turner  Valley  in  the  daily  |  be  .81  a  bushel.  The  pool  is  mak- 

now  a  big  producer  and  a  large  crop  production.  j  fng  a  keen  drive  for  members  and 


will  do  much  lo  establish  the  set-  Barrels 

tiers  in  the  newer  districts.  AI-  „  ...  ' 

though  it  indicated  the  presence  of  * . 

rust  in  the  .«!Outh  and  eastern  part  ‘ '  v  '1 . 

of  the  province  the  last  report  of  the  I,  ^ .  -,^-1 

Saskatchewan  department  of  agri-  McLeod  No.  ...  . .  14o 

culture  was  a  reassuring  one.  Un-  much  import.ance  should 

der  favorable  weather  all  the  grains  attached  however  to  crude  oil 
have  made  excellent  progressr  it  i.s  Production  in  (  anad-i.  .John  Nets  of  ! 


Barrels  is  meeting  with  f.iir  success  in  its 


stated,  with  the  wheat  pretty  much  Imperial  Oil  Comp.any,  points 
all  in  head.  The  coarse,  grains  are  “Petroleum  refining  is  one 

reported  to  be  doing  equally  "well  of  Cg,nad.T's  important  inoustries.  hut 
w'ith  oats  now  coming  into  head.  tremendou.s  volume  treateu 

M'hat  is  said  to  be  generally  healthy'  ahout  2  per  cent,  i:-;  of  domestic 

with  an  even  stand,  but  still  a  little  origin.’’ 

Slight  Trace.s  of  Rust.  AAinTUlTD  CTDflfC 

1  So  far  as  the  rust  is  concerned  the  nilUinLllt  UlAllVL 
de'partment  only  report.s  "slight 

trlaces."  these  being  ino.st  noticeable  TflDAIITD  1/ A  I  I  CV 

along  the  line  from  Verwood  ea.st  to  I  UAI1LA  Y  ALLL  1 

M  pyburn  and  from  there  north  to  _  _  _ 

\  ibank.  This  region,  however,  is  r-  1  .  n  •  m  c  »• 

normally  a  heavy  producer,  and  the  Calmont  Well,  in  New  Section 
hope  is  that  the  weather  Continues  of  Field,  Brinqs  in 

to  be  unfavorable  for  the  develop-  Oil 

nirnt  of  this  crop  blight. 

rear  fhp^tlvr.  raflri"  *^*^*'' Calgary  Bureau  The  Finanrial  Time.,, 
year  the  two  railways  wii  have  an-  ,  .,u  .  •.  u  .  ,  •  . 

proximatelv  SO, non  frel-ht  cars  Calgary,  Alberta.- 1  he  striking  of 

I.Many  of  these  are  already  lined  up  ’a® 

on  western  sidings  and  others  ar^^  ‘’P^'^cd  up  a 

being  forwarded  from  the  east  section  oi  this  area  tor  substan- j 

Seventy  of  the  r,  p  R  n  hi-  super’  development.  Oil  was  cncoun- ' 


SEES  A  MILLION 
PEOPLE  AT  ‘PEG, 

Forecast  of  the  Future  is  Based 
On  Growth  of  Fifty  j 
Y  ears 

WInnIpes  Biirpau  The  Financial  Tlme» 

W  innipeg. — In  an  address  before  | 
the  Kiw.mis  Club  here.  Sir  Redmond  | 
P.  Roblin.  former  premier  of  .Mam-  i 
foba.  predicted  that  Winnipeg  would  i 
be  a  city  of  one  million  population 
fifty  years  hence.  Sir  Rorimond, 
who  i.s  numbered  among  the  west¬ 
ern  pioners.  spoke  on  "k'ifty  Years  ' 
in  .Manitoba.”  and  tr,ieed  the  devel-  j 
opment  of  the  province  from  the 
days  of  the  first  settlers  to  the  pres-  | 
ent,  I 

in  visualizing  the  future.  Sir  Rod-  j 
mond  declared:  ".After  having  shown  j 
you  the  past  50  years,  w-ill  you  per¬ 
mit  me  to  turn  my  own  fare  for  a 


I  Lougkeed  &  Taylor,  Limited 

^  Calgary,  Canada 

Bond,  Insurance,  Estates, 

BFarm  Lands,  Appraisals 

Wc  are  well  informed  on  the  oil" situation. 

nr*  -.a 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Finqncial  Agents 

5FECIALIZING  IN  FIRST  MORTCAGF.  INVESTMENTS  AN1 
PROPERTY  MA.NAGEMENT 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 

Itiiving  and  selling  orders  promptly  excruled.  Inquiries  solicited. 

SlARKF.T  LETTERS  .MAILED  REGIT.AREY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

(Kiifabli.''hrfi  1007) 

.'ff.v/tfps  r.iycorrr.,  stock  rxrtijs'r.p. 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Hii.ine  and  Srlliiic  ordpts  pr-ntpllj  p.pPHt.d  ..n  Iho  F.arbanEo. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  nml  flonil  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

3Irinl>rrs  A  nnroiivor  Stork  iGxrhiiniio. 


IVl  XOB.4  Ml.NFS,  LnilTKI),  nt  v«*r.T  rcnsonniilr  prluen.  j 

firoijp.s  of  c'lnlnis  nf  Bcfl  Uiiko  «n*l  '%^  onini»  f.nkc  In  the  very  heart  of  j 
ucttvitlc.H.  Knqiiire.  Corrr.sponilenre  solirlfod,  I 

GEO.  H.  HOOD  &  CO. 

223  PORTAGE  AVE.  Phone  89  9.5I  WINNIPEG 


BRITISH  COLUMBIA 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

CENTRAL  BUILDING  ...  -  VICTORIA.  B.C. 


1  fl  ITe  underfake  ehiy  imesfmrnt  of  Capital  in  City 

Properties,  improved  and  unimproved,  and  in 
,  I  Real  Estate  niortiaies  at  current  ra'a,. 

REAL  \ _  Residences,  furnished  or  unfurnished,  and  im- 

proved  farm  lands,  for  Sale  or  Rent. 

to  /At,  tr  Manalemeni  of  Properties  undertahen. 

AND  INSURANCE 

Ihe  British  Columbia  land  and  Investment  Agency,  Limited 

Euiines.s  Estahlished.  fStid— Incorporated  in  England.  1331 
A.SSETS  EXCEED  S2.00n.mt.03 


A.SSETS  EXCEED  S 

S22  Oovernmont  Street, 


VICTORIA,  B.C. 


ner  Valley  field  h;!.',  opened  up  ‘Tininment  to  the  fulure.  Fifiv  vears 

new  section  oi  thio  area  tor  subslan-j  from  now— in  1977— what  do  I  see? 

tml  development.  Oil  was  cncoun- ;  Mpfhinks  I  see  a  errat  rommon- 


'SjJJMrMrMrMJ  > 


[Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cocney 


orncuiv  ui  inp  I  .  1'.  .s  hijn  super-  ,  , - o  -o  ■ . j  ' . .  .ueininKS  i  see  a  ereai  rnmmnn- 

engines  have  already  arrived  for  Iho  j  o.il.S  feet  .Titd  a*  •’’Oon  as  ^vralth  of  millions  of  people.  Win- 

big  haul.  Thi.s  y'rar  for  the  first  lurther  drilling  will  be  ^ipeg  with  a  million  soul.s  I  see  .a 

time  the  latter  company  will  have  in  search  of  .a  hea\  ipr  f'ow-  great  city  on  the  shores  of  the  Hiid- 

I  the  advantage  of  the  double  track  cased  to  feet,  with  great  ships  steaming 

I  section  from  Winnipeg  to  Molson  casing  at  the  bottom.  m,arkets  of  tho 

I  which  will  greatly  facilitate  the  *  alniont  strike  i.s  regarded  as  Methinks  I  see  great  min- 

!  movement  to  the  head  of  the  lakes.  ^'Snii'ii-'itnt  since  that  in 


I  AiitTiorlri-iI  Tnislo*-*  In  nankrupti’y.  I.lqiilUator*.  Financial  Agpnta 
-  W  S  NEWTO.v:,  Official  Trustee  for  Manitoba  and  Saskatchewan 
I  jM.  DUNWOOTiY.  Ch-irtercd  .Accountant 

niiO-.dOf,  Cireat  >\  c.st  Permanent  DiilldInK  -  <  iin.ada  BuIldluK 

Winnipeg  -  Phone  A  eUSl  -  Saakatoon,  Saak. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which  • 
stands  ready  at  all  times  to  co-operate  to  thfe 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

^  Co.,  Limited 

MONTREAL  CORBYVILLE 

TORONTO  WINNIPEG  VANCOUVER 


PJ!.!.  POTATO  GROWERS.  sets  .at  $22,783.32,  including  a  bank 
Saint  .Tohn. — At  the  annnual  biisi-  balance  of  $1!*,260,43.  Officers  were 
Less  meting  of  the  Potato  Growers’  elected  as  follows:  President.  .4.  K. 
Issoclation  of  Prince  Edward  Island  Dewar:  vice-presidents.  M'.  H 
he  financial  statement  for  the  year  Townshend  and  J.  .1.  Trainor;  secre- 
iDding  June  30th,  1927,  showed  as-  tary,  J.  W.  Boulter. 


which  will  greatly  facilitate  the  <  almont  strike  i.s  regarded  as  Methinks  I  see  great  min- [ 

movciDPTit  to  thp  head  of  the  lakes.  most  significant  since  that  in  ('ampp  with  5,0(>n  to  10,000  peo-  \ 
No  more  than  usual  difficulties  are  I-^uhousie  No.  5,  not  only  because  it  pjp.  j  cjpg  great  centres  of  industry' 
anticipated  as  regards  the  labor  sit-  demonstrates  the  existence,  of  big  f^p  waters  nf  the  mlehty  .Nel-  j 

uation.  production  high  gravity  crude  oil  5.gg  river  developed  and  owned,  and  , 

— -  — - — sands  in  the  Dakota,  thus  supporting  gwned  only  by  the  people  of  Mani-  I 

'  CIITITDC  fIC  AinrOTA  previous  strikes  by  the  New  .Me-  yieldinc  power  to  drive  the  m,:- 

TUlUnlji  Ur  ALOlKJA  Dougall-Segtir,  and  the  Mcl.cod  No.  pbinerv  of  immense  pulp  and  paper! 

All  Pin  no  ■  npimnw  ^  horizon,  hut  it  also  proves  ‘  | 

UIL  rlbLDS  ASSURED  producing  sands  in  the  Dakota  ..^his  is  the  heritage  which  we  ! 

'  do  not  occur  merely  -as  occasional  |  g]^_,jg,|P^g  j,^p  handing  over  to  you.' 

Tl'iilv  niiitiiii  H,.,.,.  Ti  I  wv  are  w-idespread  over  the'  ggfj^pg,  ,},at  vgg  f,3ve  as  much! 

i,  k  '*'nn***'’‘  area  of  the  entire  field.  enterprise,  as  much  patriotism,  and  i 

L\p<  Mdifiirc  III  .Search  or  Oil.  Again.  Calmont  No,  l  being  located !  grgph  confidence  in  your  prov- 

•  anada's  f.aifh  in  the  furiire  ofthe  far  down  the  w^est  flank  on  the  anti-ijgpp  g,  your  sires  of  5(1  years  ago.  " 

western  oil  iniliistry.  which  has  been  oline,  the  drillable  area  on  Ihe  west!  _ ^  . . . . '.  _  | 

more  than  jii'^tified  in  the  light  of  side  of  the  axis,  means  that  the!  p  i  r,’  t  PI  il 

developments,  has  re.sulted  in  an  ex-  strike  opens  up  a  territory  about  fOOI  LKireciors  ri^  iv/I'H’  ' 

penditure  in  the  search  for  oil  that  one  mile  wide  by  seven  miles  long,  i  I  O  Borvow  million 

i.s  e.stimated  at  .?15.5nn.ni'n.  This  Companies  holding  acre.ige  in  the'  Brandon.— To  further  a  more  ag- ! 

inclurie.s  (he  investments  in  develop-  immediate  vicinity  of  the  Calmont  |  gressive  policy  in  connection  with  I 
ment  and  Ica.ses  by  both  Imperial  well  include  the  Royalite,  which  [the  construction  of  pool  ele\ators  in 

Oil  and  the  independents.  owns  the  entire  half  section  to  the  j  Manitoba,  the  directors  were  cm- | 

In  rt-tiirn  for  this  outlay  .Southern  west,  the  Canada  Southern  and  .Me.- 1  powered  to  borrow  in  excess  of  $1,-: 

.41berta  alone  has  a  daily  production  Leod  companies  on  the  north  and  fido.onn  to  inerea.se  facilities  in  this  i 

of  at  le.nst  1,2in  barrels,  not  count-  north-east,  the  Polomite  and  Okalfa  !  direction.  The  action  authorizing 
ing  the  Devenish  well,  which  is  ca-  on  the  east  and  the  Okalla  which!  this  came  in  the  form  of  a  by-law, 

pablc  of  from  259  lo  5(i0  barrels  per  owns  the  entire  half  section  on  the;  one  of  the  closing  features  nf  the? 

day  when  It  is  put  on  the  pump,  south.  •  j  two-day  session  of  the  .Manitoba 

This  output  is  made  up  of  834  bar-  Extending  Horthwest  from  this  lo-  wheat  products  convention.  | 


H.  M.  E.  EVANS  i'  Alberta 


&  Co.  LimiteJ 

FINANCIAL  AGENT3 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  BIdj. 
EDMONTON  -  ALTA. 


,  day  when  It  is  put  on  ttie  pump,  south.  •  j  two-day  session  of  the  .Manitoba 

I  This  output  is  made  up  of  834  bar-  Extending  Horthwest  from  this  lo-  wheat  products  convention.  || 

I  rels  per  day  from  Imperial  wells  and  cation  along  the  westedge  _  of  the  i  During  tlie  sessions  it  had  been  j 
I  406  barrels  per  day  from  independ-  Benton  outcrop,  the  leases  are  held  pointed  out  that  elevator  extension  i ' 
'  ents.  Counting  the  Devenish  at  by  the  Canada  Sniitliern.  the  McLeod,  |  was  very  necessary.  The  above  j 
250  barrels  per  day  this  would  give  the  New  .McDoiigall-Segiir.  the  Roy- |  amount  will  only  be  borrowed  if  the! 
the  independents  a  potential  output  alite,  \V.  E.  Stevenson,  the  Derrick  |  elevator  reserve  is  used  up  in  the  | 
of  635  barrels  per  day.  Natural  Gas  and  Oil  Company.  R.  B.  i  building  program.  Under  the  auth- ' 

or  the  .$15,500,000  which  is  cstim-  Rushworth.  the  Royalite  and  the  orlty  now  granted  the  directors  may 
ated  to  h.ave  been  spent  in  western  British  Dominion  up  to  the  point  borrow  ,at  their  full  discretion  on  the  j 
oil  development,  the  Dominion  Gov-  where  the  cross  fault  bisects  the  an-  securing  of  existing  elevators,  the  i 
eminent  ha.s  received  $4,285  325  in  tlcline  in  the  northern  part  of  the  paid  up  share  of  the  local  associa-  i 
lease  rentals,  and  filing  fees  up  to  valley.  tio.ns  being  left  intact,  however. 


C.  D.  Shepard  .1  V.  Nuttei 

Kslablished  189). 

C.  H.  Enderton  &  Co. 

n^Al  Kstato  Invr.stinF»ntR.  Mort- 
lioans.  In.^^iiranro,  Rentals. 
iSm'J  Vortntsr  A%’rnuc» 
WINMPKG. 


TOOLE,  FEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuator) 

Estates  Managed 

CALGARY  CANADA 


Stocks,  Bonds,  Grain 
<£'  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 


(  orrr.vpnnilents  of  Loi;aa  & 
Bryan. 


Black  &  Armstrong 

(.Snecessors  lf>  Robinson  &. 


IIKAI,  FSTATF  FAI.CATIOXS, 
lli:M’4I,b. 

F'nrm  l.iinds.  MorfRiiae*  and 
InNiiraiiee 

GATuiv  ni.nr...  wiwiff.g 


Bennett,  Hannah  &  Sanford 

llarrlatcra,  Solicitor.  A  Notaries 
Hon.  R.  B.  Bennett.  K.C.  LT,  D  ,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A, 
O.  E.  Might.  E.  J.  Chambers.  B.aL., 
H.  G.  Nolan,  M.C.M  A. 

Private  Telephone  Exchange  M.  7910. 
600-603  Lancaster  Bulldins, 
CALGARY.  CAXARA. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  5»  1927. 


Banks  55%  In  excess  of  the  National  was  even  smaller.  Indeed,  as  the  I 
Banks.  statistics  published  periO'dlcally  by  I 

)  "Between  April  12,  1!l.2fi,  and  the  Spectator  of  New  York  show,  the  I 

I  March  2.'?,  1027,  deposits  of  the  State  rates  for  fire  insurance  In  America  , 
Banks  increased  $445.nSS„=)91 .  and  are  inadequate,  and  for  the  last  four 
deposits  of  the  National  Banks  in-  years  there  has  been  an  aif^regrate  ! 
[creased  $736. 411, <100.  During  the  underwriting  loss  over  the  whole! 

[same  period  total  resources  of  the  business.  [ 


I  NEWS  OF  BANKING  AND  INSURANCE 

- -  ■  — — - I  March  23,  1027.  deposits  of  the  State  rates  for  fire  Insurance 

^Dpiriipn  ITAI  111/117  I”  ^  Banks  increased  $445.!1SS„591 .  and  are  Inadequate,  and  for  tl 

(iKhAItn  VULUMt  |  Evolution  of  the  Bank  Act  I  [creased  $736,411,000.  During  the  underwriting  loss  Over 

flffAlKtpnn  dIAll/lT  '  [same  period  total  resources  of  the  business. 

MrlllWIl  O  7  --  -  -  10/^7  iState  Banks  increased  $040  873,720.  ('nsnnlty  Also  Infar 

VULflilUUU  ijltlCC  lOOf  [and  total  resources  of  the  National  "Insurance  companies 

D  A  H17DITC  '  _  |  Banks  increased  $805,482,000.  be  forced  Into  the  posit 

Jjl  N£,D||^:  By  iiKxnY  T.  ROSS,  Since  .Tune  30.  lOlO.  which  was  pending  upon  their  incon 

I  Secrctorr,  In  tbe  Joiirnnl  of  the  (  annilUn  Banker*'  .Y.'sorlatlon,  the  date  rtf  my  first  complete  State-  vested  funds  to  meet  thi 

-  ;  -  —  -  .  ,  - . — -  ment,  capital,  surplus  and  undl\ided  under  fire  policies.  Fo 

Increase  in  Dollar  Turnover  Was  characteristics  of  the  The  special  features  with  regard  to  profits  of  the^  .State_  Banks  have  in-  ures  would  not  have  be 

Continued  During  Month  busin^'ss  of  banking  as  carried  on  to-  loans  against  hills-of-Iading  and  ware-  j  '  been  for  the  M 

rtf  InnA  day  in  this  country  were  embedded  in  house  receipts — the  issuer  of  the  nonal  Ranks  $Sn6.4J^.A.noO.  The  de-  ter.  Tornado  insurance 

the  banking  legislation  in  force  on  the  receipt  and  the  borrower  being  one  State  Banks  have  increased  an  unpopular  form  of  iir 

^  wyrr%.  Ist  Julv,  1867.  True,  t here  oave  been  and  the  same  person-  -were  the  out-  202,552.  and  thhe  National  with  British  Gpnipanles.  b 

CLEARINGS  COMPARED  additions  and  changes  since  that  date,  i  come  of  the  necessities  of  a  situation  Banks  $4,987,344,000.  Resources  of  competition  tney  are  fc  ri 


I  State  Banks  increased  $040,873,720. 
and  total  resources  of  the  National 
I  Banks  increased  $80,5,482.000. 


Cnsnnlty  Also  I  nfnTorahle. 

"Insurance  companies  should  not 
be  forced  Into  the  position  of  de- 


nf  nAllli  N£,Ij||0:  Bt  iikxry  t.  boss.  Since  .Tune  30.  lOlO.  which  was  pending  upon  their  income  from  in- | 

I  Secrctorr,  In  tbe  Joiirnnl  of  the  I’linnillan  Banker*'  .Y»*oclaf Ion.  the  date  rtf  my  first  complete  State-  vested  funds  to  meet  their  claims  ! 

-  :  -  —  -  - — — -  ment,  capital,  surplus  and  undivided  under  fire  policies.  For  1026  fig-  I 

Increase  in  Dollar  Turnover  Was  characteristics  of  the  The  special  features  with  regard  to  profits  of  the  .State_  Banks  have  in-  ures  would  not  have  been  so  bad  I 

Continued  Durirm  Month  business  of  banking  as  carried  on  to-  loans  against  bills-of-lading  and  ware-  j  '  been  for  the  Miami  disas- 1 

rtf  liino  dav  in  this  country  were  embedded  in  house  receipts — the  issuer  of  the  I'onal  Banks  $8,->6,40.i.O00.  The  de-  ter.  Tornado  Insurance  Is  always- 

the  banking  legislation  in  force  on  the  receipt  and  the  borrower  being  one  Banks  have  increased  au  unpopular  form  of  underwriting 

^  nrr\  1st  .Tul.v,  1867.  True,  t here  nave  been  and  the  same  person-  -were  the  out-  S1-. 820. 202.552.  and  thhe  National  with  British  opmpanles.  but  through 

CLELARINGS  COMPARED  additions  and  changes  since  that  date,  |  come  of  the  necessities  of  a  situation  Banks  $4,087,344,000.  Resources  of  competition  they  are  fcrced  to  ac- | 

_ _ —  due  to  new  conditions  and  the  devel-  in  a  country  whicn  was  being  colon-  Banks  Increased  $14,080. 0-Sa.-  j  ^ppt  their  share  of  it.  The  hush  I 

Gr«Bter  Value  of  Bank  Debits  1  lopment  of  the  country;  but  it  must  iz.ed,  where  c.ash  security  reserves  in  ‘‘e-  ond  the  National  Banks  $4.800.- j  fires  In  Australia  were  also  a  source 
,  .  f  n  ;  i  not  be  forgotten  that  tbe  pioneer  any  form  were  very  limited  and  not  aOi.ooo.  The  decrease  in  the  mini- ;  of  some  loss  to  offices  through  i 

As  An  Indication  or  [  hankers — the  men  who  directed  the  available  as  collateral.  Grain  and  her  of  State  Banks  totals  1431.  The  ;  branches  there. 

Conditions  is  Being:  Definitely  j  affairs  of  the  banks  between  181 7  and  timber  were  the  outstanding  market-  increase  in  the  number  of  National  j  -Ho-me  fire  insurance  has  been 


CLEARINGS  COMPARED 


Conditions  is  Being:  Definitely!  affairs  of  the  banks  between  1817  and  timber  were  the  outstanding  market- 1  increase  in  the  number  of  National 

I  1867— laid  down  the  principles,  con-  able  resources  of  tne  country  and  tne  !  Banks  totals  43. 

onown  I  _ _ ,  ,,  n  ifK  n-hiz-h  '  "TVlio  niakoo  a  l/alal  in/«roaCD  In  all 


Shown  18h, -laid  down  the  principles,  con-  auie  resources  ot  tne  country  ann  rne  oanKs  loia is  a.v  „  good,  although  competition  Is  verv 

[verted  bv  the  legislatures  of  the  problem  of  getting  money  with  which  ‘This  makes  a  total  increase  In  all  ,  ^.ppjj  expenses  are  high  k'ire 

rti*  .-alnc  spveral  provinces  into  statutory  form  to  produce  and  move  these  to  the  : hanks  of  the  mited  States  .since  in  this  country  has  not  been 

Ottawa.  —  ThP  dollar  tame  |  before  the  latter  date,  whicn  in  102i  markets  of  (treat  Britain  and  else-|.Tiine  30,  1919,  .as  follows;  excessive-  perhaps  country  man- 

business  in  Canada,  as  reflected  by  |  are  still  the  distinguishing  features  ot  where  was  solved  by  our  nanking 'Capital . $2,504,100,373  or  47"'-  sions  at  the  beginnin''  and  kinemas 

the  aggregate  of  cheques  debited  to  |  our  system.  pioneers  by  the  fietion  of  a  borrower  .Deposits . ’  at  the  end  of  the  yea^r  took  a  larger 

C.arin.  JaTr’pT.Tn  t'  '12  ‘S' 

centres,  va.s  <  p.c.  greater  in  .Tune  |  jj^p  following  is  a  summary  of  the  and  neld  in  booms  controlled  by  the  -  oHcIiIV  fmm' rnnntrv  hmieoa  haaioH 

than  in  the  same  month  of  last  year.  !  chief  provisions  governing  banks  as  borrower,  and  as  soon  as  the  grain  «  fkirfinnii  TkT^ntTf  ifin  o=  \  mtnrai  rocnit  tr.  cni«o  irnr.rnvo' 
and  after  correction  for  seasonal  I  <orth  in  the  legislation  in  force  in  was  thresned  and  in  the  AllVrR^F  RFSflF  !  ment  'm  niu* 

tendencies,  the  incrcas'-'  over  the  1^67:  possession,  the  banker’s  security T  IjI\i3Li  ItuijUL  1  iJ  ;  P’  risks.  Constructional  de- 

preceding  month  was  1.5  p.c.  The  There  was  power  attached  by  means  of  what  was  it  O  r’lf'I  1\  '  more  atten- 

total  debits  in  .Tune,  as  reported  to  to  deal  in  gold  and  silver  coin  or  virtually  an  unregistered  mortgage.  |  LI/IIM  ||  V  LILI  II  ''p"  .  .  <  «  . 

the  Dominion  Bureau  of  Statistics  bullion  and  exchange,  bills  of  ex-  Gn  this  basis,  without  expense  and  .  1  IlA/llI  I  IUIjI/  accident  insurance,  as  in  fire, 

by  the  Canadian  B.ankers'  Associa-  change,  discounting  of  promissory  without  delay,  money  was  advanced.  ;  large  proportion  of  the  premium 

tion,  were  $2.SSO.OOii,oori,  compared  notes,  bills  and  negotiable  secur-  security  received,  and  the  country's  i  __j  I7vrirt»ie«  RaGrt  drawn  from  abroad;  that 

with  $2.684.1-, on.noo  in  June,  1026.  ities.  and  any  suen  other  trade  as  products  marketed  and  arrangements ,  "«^avy  loss  ana  expense  ivano  from  the  T'nited  States  is  no  better 
and  $2.9S6.0n(-i.000  in  May  last.  belongs  legitimately  to  the  busi-  for  payment  therefor  perfected.  Both  in  Fire  and  than  the  fire  bu.siness  so  far  as  un- 

Rank  clearings  in  June  were  $1,-  ness  of  banking:  "  It  was  not  by  accident  that  Can-,  Casualty  derwritlng  results  are  concerned. 


655.000.i>00  compared  with  $1.460..  to  make  and  issue  bank  notesiand  adian  hanks  were,  denied  the  power 


Both  in  Fire  and 
Casualty 


waste  in  this  country  has  not  been 
excessive;  perhaps  country  man¬ 
sions  at  the  beginning  and  kinemas  [ 
at  the  end  of  the  .vear  took  a  larger  . 
toll  of  fire  funds  than  they  should.  I 
The  publicity  given  to  the  claims  | 
arising  from  country  houses  has  led.  | 
as  a  natural  result,  to  sofne  improve¬ 
ment  in  risks.  ronstrucfional  de¬ 
fects  now  receive  much  more  atten¬ 
tion. 

"In  accident  insurance,  as  in  fire, 
a  large  proportion  of  the  premium 
income  is  drawn  from  abroad;  that 
from  the  T'nited  States  is  no  better  ' 
than  the  fire  bu.siness  so  far  as  un-  , 
derwritlng  results  are  concerned.' 


THE  RULE  OF  THREE 

There  are  just  three  incidents — and  three  alone — in 
the  history  of  a  legal  reserve  life  assurance  policy. 

They  are  : — Premium  Paid. 

Proof  Submitted. 

Cheque  Dra^v-n. 

In  the  case  of  a  matured  endowment  policy  there  are 
again  just  three  incidents. 

They  are  : — Premium  Paid. 

Policy  Matured. 

Cheque  Drawm. 

The  rule  of  three  is  as  elementary  in  insurance  as  in  edu¬ 
cation.  In  both  it  is  the  beginning  of  wnsdom. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


British  Colonial 
Fire  Insurance 
Company 

Brad  Ofice:  90  St.  James  St.,  Montreal 


OOO.OOiT  in  June,  t026.  and  $1,717.- 
OOiT.OPO  in  May  last.  The  increase 


')  to  open  branches  or  agencies. 
Among  the  limitations. 


over  June  last  year  was  13  pc.,  lai  lending  money  on  the  security  of  of  the  nineteenth  century  in  the ;  o,.,,.,  i 

while  the  advance  over  Ma.v.  after  lands  was  foroidden:  United  States  resulted  in  the  failure  in  its 

correction  for  seasonal  variation,  b)  dealing  in,  buying,  selling  or  ot  many  of  that  country  s  '^aaKing ,  _  .  •  -  nriticv,  .inborn-, -it 


adian  hanks  were,  denied  the  power  |  _  /  and  many  offices  hav  to  depend  iip- 

of  lending  money  on  land.  The  era;  _ _ facome  from  their  invest- 

of  land  speculation  in  tne  early  part  ^  ^  re\lew  of  the  jear  1.  .6  from  mpnts  to  j-ield  a  part  of  their  dlvl- ' 

nf  the  ninptPpntVi  centiirv  in  the  i insurance  pninf  of  \ lew,  the  Lon-  to  shareholders."  [ 


THEODORE  MEUNIER 

Prrj.  i£  Grn.  Manager 


B.  A.  CHARLEBOIS 

Secretary  ' 


while  the  advance  over  May.  after 


lands  was  foroidden; 


during  re-  rO.XFEDERATION. 

Far-seeing  as  were  the  famous 
extent  to  ^p^  brought  ( onfederatlon  in- 


k  Fire  Association 

ra  OF  PHILADELPHIA 

Head  Office  for  Canada: 

<  SO  St.  James  Street,  Montreal 

THEODORE  MEUNIER.  Manager 


was  15  pc.  The  misleading  nature!  ba/tering  goods,  wares  and  mer-  institutions.  In  recent  years  in  i  Brlti.  h  underw  i  it-  THE  FATHERS  OP  PHTT  A 

of  bank  clearing  statistics  for  long- 1  chandise  or  engaging-in  any  rad  e  United  States,  due  to  the  I ‘ f  0> FEDERATION. ,  rHlLA 

term  comparison  is  demonstrated  by,  whatsoever  was  pronioited;  and  rnarket  for  improved  city  property,  -  5  ^ars.  a.-,  roiiows.  Far-seeing  as  were  the  fam.ous 

the  fact  that  though  in  the  first  six  c)  making  advances  upon  the  secur-  National  Banks  ha-ce  been  allowed  to  ^  \  ery  tew  realize  the  exten.  to  ^p^  brought  (onfederatlon  In-  Head  Office! 

months  of  the  present  vear  the  in-  it’-'  or  pledge  ot  any  snares  in  the  lend  a  portion  of  their  funds  on  first  which  the  British  Insurance  to  being,  the  scenic  beauty  and  va- 1  50  St.  James  St 

crease  in  the  clearings  over  the  cor- i  stock  of  the  oank  or  of  any  other  mortgages,  but  in  view  of  the  soecul.a- ;  panics  are  dependent  upon  their  cationing  possibilities  of  British' 

responding  period  of  1026  was  Hva  Canadian  bank  was  likewise  tion  in  real  estate  which  at  various  merseas  meome^  *ne  ^mued  rolumbia  were  furthest  from  their  TMFDnnRF  MFIHSJTFR 

p  c  .  as  compared  with  an  increase  prohibited.  tim.es  and  in  different  sections  has '  States  alone,  about  $ino,noo,onn  o^  thoughts  when  overtures  were  made  THEODORE  MEUNIER. 

of  10.2  p.c.  in  debits,  the  Increase  Tne  banks  were,  however,  author-  been  rampant  in  the  past  sixty  \ears  fire  Insuiance  prennums  are  written  province  to  .loin.  A  Domln-  ,  -  - . .  .  . . 

in  clearings  over  1025  was  anly  21  5  ized  to  take  and  hold  mortgages  and  '  1  by  British  offices,  or  not  stretching  from  ocean  to  ocean 

p.c.  compared  with  25.0  p.c.  in  de-  liens  on  both  real  and  personal  pro-  steadily  held  by  this  principle  f  th  far  short  of  half  the  aggregate  reve-  I  ^-,,g  g,.j. — British  Columbia;  COMBINED  TOTAL  A 

bits,  and  over  1024  only  18  1  p.c..  perty  by  w ay  of  additional  security,  original  charters.  ^>:!  heard  and  heeded.  lwaidiin lyjicxu  n, 

compared  with  29  p  c.  in  debits  The  The  origin  of  tnis  provision  is  found  Branch  banking,  too.  s.and.  ou  .  our  companies  fi'om  home  and  all  1  gjjg  bro-ught  to  Canada  mineral  1  COMBINED  TOTAL  SI 

longer  the  periorl  chosen  for  com-  in  the  charter  ot  1S21  of  the  Tre-  pcirt  of  the  world.  |  and  timber  wealth  untold;  enormous 

parison.  the  greater  the  \ariat;on  in  sident.  Directors  and  Company  of  the  ;  like  pro\  is  .  .  To  this  income,  moreover,  '"bbst  1  fisheries;  a  balmv  climate] 

the  results.  Owing  to  hank  amal-  Bank  of  Montreal"  when  tne  newly  j  the  h  irst  Bank  ol  tbe  Ln^  be  .added  that  derived  from  invest- j  richly  fertile  soil.  She  hmn^bf.  I 

gamations.  clearings  include  a  de- 1  constituted  corporation  was  author-  nn't  ‘  ,  prevail  in  'u®*' j  to<5_  scenic  grandeur  unparalleled  on 

creasing  proportion  of  the  dollar  ized  to  -take  and  hold  mortgages  nr  | roifotrv— namelv  nione°r  settle- !  1^*  Americ.aa  fire  business.  M  ere  it  ,bis  (.  ontinent,  the  choicest  spots  of  Passage  to  Alaska  offer  scenic  mag- 
value  of  business  from  year  to  year.  h>potheqaes  by  way  of  ^'^‘'"t’nna  |  th  "  •  1  ^  not  for  the  income  fiom  in%est-  ,^^•blch  have  opened  to  access  by  nificence  that  thrills  and  inspires 

The  total  debits  during  the  first  security  hut  on  no  account  shall '  m^nts  needing  banking  fan  Canadian  National  service.  even  veteran  globe-trotters.  Van- 

half  of  1927  were  $16.018.00.0,000  money  be  lent  on  mortgage,  hypo-  "  t*'  no  means  of  meeung  ti  ^^^  panies_ operating  in  America  would  Jasper  National  Park;  the  Tri, an-  couver  and  Victoria  with  their 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  -  321,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


creasing  proportion  of  the  dollar  P‘1  '^ake  and  now  mortgages  or  | this  Continent,  the  choicest  spots  of  Passage  to  Alaska  offer  scenic  mag-  tem-poled  Indian  villages, 
value  of  business  from  year  to  year.  h>potheqaes  by  way  of  ,  I”  '  i:  -  ‘  uj  ’ J  f  -ilj.jgg  b^t;  not  for  the  income  fiom  in%est-  .^^•blch  have  opened  to  access  by  nificence  that  thrills  and  inspires  Full  details  of  holiday  posslbill- 

The  total  debits  during  the  first  security  hut  on  no  account  shall '  ments  needing  banking, fac.lu.e=^^^^^  Canadian  National  service.  even  veteran  globe-trotters.  Van-  ties  in  Canada's  great  West  and 

half  of  192,  were  $16.<ilS.0O0.bno  troney  be  lent  on  mortgage.  h>  po-  rnore  ponulous  and  opPpGn^  in  America  would  japper  National  Park;  the  Trian- [  couver  and  Victoria  with  their  particulars  of  r:anadia.n  National 

compared  with  $14.541.mio.Oml  in  wealthier  centres,  thr^kb  a  branch  ma/p  l^v^lndel•wrR-  Ru- ;  balmy  climate  and  blooming  flowers  train  service  may  be  obtained  from 

the  corre.'pondin::  period  of  lM-6.  an  propertj .  bank  oreanization  provided  the  ne-  g  such  o.tlce.  man.  .i  unrtei  i  pert,  Ihence  by  boat  to  \  ancouver  afford  splendid  opportunity  for  golf  anv  'Canadian  National  Railways 

mrrease  of  $1.477.0, in.non  or  10.2  p.c.  Hr  '  ceTsarv  funds  t^^^^  ‘he  and  motor  trips  while  all  through  Agent  or  from  the  Cltv  Ticket  Of- 

Ihe  advance  was  chiefly  in  Quebec  ‘  L riduction  and  marketing  as  already  P‘^'^“on  of  natne  offices  do.ng  .0  cruise  through  the  beautiful  Inside  the  countryside  are  picturesque  to-  fice,  230  St.  James  street.  Main  4731. 


the  corresponding  period  of  1026.  an  property."  ....  ,  I  Ho„l-  nremniratinn  nrovided  the  ne- 

increase  of  ci  477  onn  000  or  10"  nc  Fnere  were  limitations  as  to  tne  orpnization.  pro  loeo  ine  jjj,  profits  last  year,  w  hile  the  pro- 

Th.,dvanc,  chidfi.v 

and  Ontario,  where  gains  of  19.5  p.c.  lowesr  nominal  'a-nP  '"‘  indicated. 


wealthier  centres,  through  a  branch  g^ch  offices  made  any  underwrit- 


and  11.5  pc.,  respectively,  were 
shown,  while  an  increase  of  12  p.c 
was  attained  in  British  1  olumhia. 
A  decline  of  4  pc.  was  shown  in 
each  of  the  remaining  economic  areas 
namel,  the  Maritime  Provinces  and 


w  hich  a  note  might  be  issued,  and  the  |  indicated. 


amount  of  notes  for  a  less  sum  than 
tour  dollars  could  not  exceed  one- 
tifth  of  tbe  paid  up  capital  stock. 


First  Ranking  Legislation  j 
after  Confederation 

In  December,  1867.  at  the  meeting 


the  Prairie  Provinces. 

noblfj*  to 

InrIU  liliinl 

.treount*. 

luno,  I'lJ 

7  Jun'’.  192 

?Ifiriflnic  Prov.— 

Halifax 

$2.5.n,5'>.7Sl 

5  J  4.''o^  7ii 

M'vnf'ton  .  . 

7.1.57.490 

Saint  John 

17. 7411.029 

15.335.07 

Total.  .  . 

•549.94.3.390 

Quebec— 

Montr.=al  .51 

,ni:.72?,429 

5  746.96.',44 

Qu-h.r  .  . 

65  .16S,9(3 

o"  «ni 

rhrook<»  , 

Total  .  .  5l.059.;fie,n.74 

$  807.367.72 

Ontario— 

Brantford 

9.6.30  ne9 

s  ?oh  no 

<"hatham  .  . 

7.641  3.35 

7.T  J?.7« 

Fort  xVilliam 

7.»>f>2.3i2 

Hamilton  .  . 

62. .309  i:i 

0  4,76.3.0,3 

King’ston  .  . 

2^7.  SO,'? 

o.eSn.n.V 

Kitrhoner  . 

in.2J4.=i.S03 

Q  4  7-^91' 

I.ondon.  .  . 

30.S(;!..3.30 

26.1  42.661 

mttawa  .  .  . 

141.392.347 

inS:l  2fi.S2' 

p.t-rborough 

7.112.970 

6..379.15,- 

Sarnia  .  .  . 

P,ni  1  n?i 

s  27.0 

Toronto  .  . 

SIS. 259. 043 

S13.t.37,,391 

XVind.oor  .  . 

4.2.621. 2M 

41,767.910 

Total  .  51 

1.34.146,732 

51,185.22.3.667 

PrnIHe  Prov.« 

Brandon  .  . 

4.944.63,2 

4,1  47,961 

Cal  gar  V  .  . 

49.4SS.,3.34 

46,12.3.1.33 

Fdmonton 

4 .  i  *9 

.32  931.270 

I.»thbridgo 

4  nsri  7QT 

.3.312.944 

Modicin.  Hat 

2,'^«4  '^'^3 

2.73  3,1  6.3 

MorsiA  .T«\v  . 

s.41.6  2L4 

S.91  .'■,.t;«9 

Prino.  Albert 

2  4  -4.3  6  r. 3 

2. 22»i 

Rogina  .  . 

^  t,;  40.9  J2 

.^,=;  5  9  0  09  9 

r».'kato''n 

1  2.731.965 

11, .379, 93  2 

iVinnirtg  .  . 

267,1  67.343 

3:4,197,604 

■\V»-.b’irn  Ban] 

3,010,349 

2 

T-tal.  .  .  541  v::e..35'> 

?  477.4'ifi  •''i 

Drft.  f  olninhln— 

Vfcxv  ‘Weptmin 

- 

7  <9?  9 

h  sso  Pit.''. 

t'anooijvor 

131.1  39,732 

122.311.162 

"The  hanks  were  torbidden  to  sti-  of  the  first  Parliament  "An  Act  res- 1 
pulate  for.  take,  reserve,  or  exact  a  pp'ding  Banks''  was  passed  providing  1 
higner  rate  ot  discount  or  interest  mat  the  existing  charters  as  passed  j 
than  7''c  pfr  annum,  and  any  rate  of  by  the  respective  pro'.  inces  should  | 
interest  not  exceeding  7'',  could  be  apply  and  have  effect  througnout ! 
receix ed  and  taken  in  advance.  Sec-  the  whole  Dominion  of  Canada,  '  ! 
tion  91  of  tee  present  Act  is  almost  and  continue  in  force  until  the  first : 


MARITIME  PROVINCES 

Nova  Scotia  •  New  Brunswick  -  Prince  Edward  Island 


dates  trom  IS5  1. 


until  the  end  of  the  next  session  of  the  j 


Tne  double  liability  of  siiare.bolders.  Parliament  01  Canada  (subsequently  j 
in  the  event  01  insolvency,  dating  in  in' 1870  the  charters  were  extended  to  , 
tne  rase  of  The  Bank  of  Nova  Scotia  January  1st.  1872).  The  directors  ot  , 
from  1832.  and  in  the  case  of  the  the  hanks  xvere  authorized  to  open 
Bank  ot  Montreal  from  1S42,  appliea  and  establish  branches  in  any  part  of ' 
to  all  banks  in  1867.  Canada.  Tne  taking  of  additionaU 

In  language  practically  identical  security  upon  real  or  personal  p  o-! 
witn  what  is  in  the  Bank  Act  to-day,  p'erty  was  made  general  in  its  aj.  pli:a-  i 
the  bank  was  not  hound  to  see  to  the  tion. 

execution  of  any  trust  to  which  its  (To  be  Continued  ) 

shares  mignt  be  subject.  - - 

The  banks  in  the  two  provinces  of  OPPAim/^Pr*  AP  IT  C 
Canada  were  required  to  furnish  l|pN|||n%|  P.N  llr  11  % 
monthly,  and  in  tne  two  Maritime  l»Li JUUIiV/Li J  1/1  U.J. 


RESOURCES  OF  U.S. 
BANKS  AT  PEAK 


The  principle  of  a  limited  time  for 

the  charters  was  early  in  existence.  |  - 

and  all  the  banks  in  the  Province  of  Show  An  Increase  of  Forty  Per, 


>.  anana  ar  me  aaveni  01  v  onienera- 1 

tion  were  under  charters  which  ter- [  Cent,  m  Volume  Since 
I.Mhbrirte,'  4  ncr,  79:  ^V3l?T44  minated  in  1870.  wnile  The  Bank  of;  1913 

M^^dicin^  Hat  2.'‘x 4.'i'i,3  z. 7:5 1. J 6.;;  Nova  Scotia's  charter  terminated  ini  ' - 

t  New  York.-- R.  N.  Sims,  secretary- 
.isim  czz  In  1867.  under  legislation  effective  ,  trea.iurer  of  the  National  Ar-sociation  ; 
ra.'=kato''n  ii..)Tn,n,4.'’  from  18.59,  banks  in  the  two  provinces  1  of  Siiporvi.xor.s  of  State  Banks,  in  his  | 

■'’Ur  in  ti-?  '’'o'ii'i  s-'‘  *>1  Canada  xvere  authorized  to  take  as  [  annual  report  to  the  association  at 

»-.b’irn  Bank^  ,^4^  _ _ .  y  collater.al  security  for  an  advance  iits  Twcnty-.sixfh  Annual  Convention,  I 

T'^tal.  .  .  ?4i ',2C6..".5'>  ?  477.4efi  ati  made  at  t he  same,  time  as  the  taking  ! in  Richmond.  Virgini.a.  submitted  a| 
nrit.  f  ninmhin—  of  tfie  security,  anv  bill-of-lading  or  ' statement  which  show.a  in  detail  by 

V^w  xxvstmin-  receipt  given  by  a  warehouseman,  ;  states  the  capital,  surplu.s  and  un- ' 

v/nVL.v,.,'  ■  lai'ma'-t’  i-a  a,'??;,  biiller.  wharfinger,  master  ot  a  vessel!  divided  profits,  depo.sits.  loans,  and] 
Vi', ”..,.4  '  ^'■-  67.7  es.x  .ai  ^,"'7(57  carrier,  for  cereal  gram,  goods,  discounts,  stocks,  bonds  and  securi- 

- - —  — -  t4are  or  merchandise  stored  or  depo-'ties.  and  total  rcsoiirce.s  of  all  State  ' 

Total  .  .  Jif.vizi.i.’n  Sited  in  any  warehouse,  mill,  cove  or  .  Banking  Institutions  of  the  contin- ! 

other  place,  or  shipped  in  any  vessel  I ental  I'nited  States.  togeth°r  wiib  | 
^  dpli vere<1  _  to  any  carrier  tor  |  of  the-.''e  itcni.-  of  thf’  N-ational  i 

- -  ^arnage.  This  was  the  basis  of  ouriBanks.  and  all  covering  as  of  March! 

H4\'liOl'*T0T?O\'T0*^^Kl^  iectionSo.  jo''  lO^T 

*'  A  supplementary  provision,  efiec-i'  'Mr.  Vims  said:  "The  capital,  the  j 

n  I  i  Tnrrntn’i.  Vptt  Rrnnrii  I'cifi  ^^^tute  of  C  an-da.  I  rifposit,-,  and  th"  total  re;-ourrcs  of 

R.ank  nt  Toronto  s  >PTr  Branch.  1861.  provided  that  where  any  person  i,anks  are  lar-er  than  ever  be-. 
The  Bank  of  Toronto  ha?  op^n^d  engaged  in  the  calling  of  warehouse- 
a  branch  at  tVoorl  .Mountain.  Sask .  man,  miller,  wharfinger,  master  of  a  ,.nn  Mamv,  o-’  los?  tv,,-ro  ' 

under  the  manaiement  of  G.  M  vess®!  or  carrier  was  at  the  same  time  ,-,^1  o- ,  ’llV, -‘nV  „-btrh  n'o-' 

Simpson,  fomerly  accountant  at  the  owner  of  the  goods  included  in  sta'te  Banks  tnd  7.828  .'Jational 

_  a„y  ,.r^  E„-en  su™  r..e;^pt  .ho^  , 

. . . ^ - (or  .  oonteraooranooos  loon  to  t?e  .T"'”.'-.;"™':':.  imOWOrl  pro.; 

I - 1  5t  ’  Mo.'.Vi.'S.aU''  ,o?,T”“t ! 
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BV.NK  OF  TORONTO'S  NEB 
BRAM  H. 

R-ank  of  Toronto's  New  Branch, 


under  the  manaiement  of  G.  M 
Simpson,  formerly  accountant  al 
Meyronne,  Sask. 


NOVA  SCOTIA 

Agriculture  ■  Field  crops  average  $20,000,000 
per  annum.  Production  of  apples  reaches  about 
1  ./.SO.OOO  barrels  in  a  good  year. 

Forests  -  The  forest  areas  include  nearly  ten  billion 
feet  of  saw  timber  and  twenty-four  million  cords  of 
pulpwood. 

Fisheries  -  This  industry  produced  more  than  $10- 
000.000  In  1925. 

Mining  -  The  production  of  coal  is  rather  more 
than  $20.0(X).(>00  per  annum.  There  are  vast 
deposits  of  good  Quality  bituminous  coal  sufficient 
to  last  two  hundred  years.  Other  minerals  include 
iron,  gold,  gypsum,  etc. 

Manufactures  •  There  are  1.200  manufacturing 
plants  with  a  capital  of  $117,000,000,  tbe  most 
important  being  iron  and  steel  works. 

Tourists  •  More  than  100,000  touristsivisit  Nova 
Scotia  every  year. 

Navigation  •  Halifax  Harbour  is  one  of  the  finest 
seaports  in  tbe  world. 


NEW  BRUNSWICK 

Agriciitture  •  Dairying  flourishes  in  this  Pro'-in-e 
and  farm  production  is  estimated  at  $40,000  000 
per  annum.  Millions  of  acres  of  fertile  land  are  stiH 
available  for  settlers. 

Forests  -  Crown  lands  of  11,720  square  miles  in¬ 
clude  large  spruce  and  pine  forests,  which  contribute 
much  to  the  wealth  of  the  Province. 

Fisheries  •  The  fisheries  produce  about  $5,000,000 
cf  new  wealth  per  annum. 

Mining  •  Although  coal  underlies  much  of  the 
Prtsvince,  only  small  portions  are  being  worked. 
Among  other  minerals  are  valuable  oil  shales. 

Manufactures  -  There  are  nearly  900  manufac¬ 
turing  plants  with  a  capital  of  approximately 
$92,000,000. 

Navigation  -  The  Port  of  Saint  John  is  one  of  the 
safest  on  the  Atlantic  seaboard. 


history  of  the  Maritimes  dawneiJ  in  the  sagas  of  the  Norsemen; 
the  achievements  and  potentialities  of  these  Atlantic,  Provinces  are 
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Fire  Insurance 

Company 

Head  Oflice:  WINNIPEG,  Can. 
Total  Assets:  $2,928,337.62  I 
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9  St.  John  Street,  Montreal 

ijeneral  Agent  f,  Montreal 


he  as  valid  and  effective  as  security  ^  undix-ided  pro-' 

for  a  contemporaneous  loan  to  the  ...  ,  ‘  .  i 

warehouseman,  miller,  wharfinger,  f'!-’  "4 -^1  | 

master  ot  a  vessel  or  carrier,  as  it  the  A";  ,  T' 

oerson  giving  such  receipt  and  endor-  ,  4,0.808.611  Total  de- 

sing  the  same  were  not  one  and  tne'rr’r*'?  il.lS2.399.J 

same  person.  Four  years  later,  the  [■'1^’  i 

legislation  of  1861  was  enlarged  so 

that  the  transfer  to  a  bank  by  a  cove-  ^Ui46,  jo.-i,(_  .  above  resources  of  that 
keeper,  keeper  of  a  wharf,  yard.  “  ,,  , 

harbour  or  other  place,  of  any  cove  March  19_7  in  round  num- 

rereipt.  er  any  receipt  given  by  the  hers  the  rspifal,  :'iieplus  and  undi- 
cove-keeper,  or  hy  the  keeper  of  a  profits  of  the  State  Banks  were  ; 

wharf,  yard,  harbour  or  other  place,  >1  •'>4(,2i<'i.<''.i1.  .md  of  the  National  | 
for  timber,  boards,  deals,  staves  ori^'^'^lxs  $.3. JU*. 971. inn.  .showing  the  1 
other  lumber  of  which  these  respective  I  fspital  resources  of  the  state  Banks] 

individuals  were  the  owners,  should  DO  4Uc  in  exec.^s  of  the  National  1 
be  security  for  a  contemporaneous  j  Bank.v.  The  deposits  of  the  Ftate  j 
advance  made  by  tbe  bank  to  any  Banks  were'  $34. 562, <124. 564,  and  of; 
of  these  respective  persons  as  if  the  [the  .National  Banks  $2n.912.2i'i9.(l<)i'i, 
person  giving  the  receipt  and  endor- 1  showing  deposits  of  the  State  Ranks 
sine  the  same  was  not  one  and  the  652$  in  excess  of  the  National  Ranks, 
same  person.  This  legislation  of  1861  The  total  rrvouices  of  the  State 
and  1865,  effective  in  1867,  was  the  Bank.s  were  $40,046,661,611,  and  of 
beginning  and  foundation  of  our  the  National  Bank.s  .$25,690,147,000,! 
present  Section  88.  showing  the  resource.,  of  the  state  i 
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J)  (deserving  of  further  epics. 

‘  T  Legend  tells  how  in  the  year  986  Biarne  Heriulfsson 
.i  sighted  these  shores  when  adverse  winds  tossed  him 
from  the  course  to  Greenland.  Lief  Ericsson  made 
^  voyage  in  the  year  1000  to  find,  if  he  could,  the 
land  seen  by  Biarne.  Centuries  later — in  1497 — John 
^  Cabot’s  discovery  of  the  Island  of  Cape  Breton, 
converted  some  of  the  legend  to  fact,  but  the  first 
^  real  attempt  at  colonization  was  made  under  the 
patent  issued  by  Henry  the  Fourth  of  France  to 
the  Sieur  des  Monts  on  November  8,  1603. 

.4nd  the  new  world  was  known  as  .4cadia. 
Champlain  accompanied  the  expedition  which  set 
out  from  France  in  1604. 

From  the  founding  of  Port  Royal  ('.Annapolis,  N.S.) 
in  1605  to  the  present  day,  the  Maritime  Provinces 


hav«  gone  from  success  to  success  in  the  task  of 
nation  building. 

The  strategic  geographical  position  and  physical 
resources  of  the  Maritime  Provinces  make  a  glorious 
and  prosperous  future  inevitable.  Everything  points 
to  the  fact  that  these  provinces  have  already  crossed 
the  threshold  of  a  new  era  of  pro.sperity  and  if  the 
plans  now  under  way  for  harnessing  their  tidal 
waters  prove  successful,  then  that  development  will 
be  immensely  hastened  and  enhanced. 

The  Northern  Electric  Company  is  proud  of  the 
opportunity  to  take  part  in  this  growth  by  manu¬ 
facturing  much  of  the  equipment  necessary  for  the 
generation  and  transmission  of  electricity. 


Ho 


Jr  IS  th^  Ijf 

market  increase  m-’ 

B  ^  Z^/cluding  dividends  per 

annum  of  \i  50und  Insur  _ 
cci^any  shares  (or  Je  las.  .o|  Sterling  (L  Dritnin  VV.  Fund,  $4.86^^  $4  85-^  .3 

f  years.  If  you  are  interested  ,n  safe. y  . .  :;.<11l.„,.  j;.'; 

I  high-yielding investments, protected^  . Belgium .  i3.!l0i.;c.  ]3.9()i:c.  i,,., 

by  rigid  Government  supervision  ^  . .  j,,  3,.  .5  lie.-  I  | 

^  we  will  forward  full  11^  JUO/  .Milreis  (paper) .  .  Brazil .  32. 4e.  11.87e.  03.4 

^formation.  Write  Crown . Denmark .  26. Se,.  26. 7.5c.  .2 

today.  Crown . .'“'woden .  26. Se.  2<i.7(lc.  par 

B  A/A/  [,-g^  rhanges,  and  then  only  fractional,  were  noted  in  foreign  ex- 
Thp  Tn^IirfinrR  Investments  change  quotationrs  during  the  past  week.  Sterling  elo.scd  (-lightly 

IIIC  IIISUrailDC  va  e^sipr  at  $4S5‘'4  a.s  compared  with  $4.S5-H,  while  railreis,  and  huth 

Insiirapce  BankATkusl  Danish  and  Swedish  crowns  were,  slightly  firmer. 

%Ar  ^  Canadian  funds  in  New  York  closed  easier  at  a  discount  of  5-32  of 

1  per  cent,  as  compared  (with  3-32  of  1  per  cent,  last  week. 
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Value 
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PRINCE  EDWARD  ISLAND 

Africutture  •  Possesses  1..^97,99|  acres  of  land* 
nearly  all  of  which  is  wonderfully  fertile,  but  only 
a  little  more  than  half  of  which  is  actually  under 
cultivation  in  field  crops. 

FisKeries  -  Has  important  fisheries,  lobsters  and 
oysters  being  the  greatest  source  of  revenue, 
possesses  over  200  lobster  canneries. 

Fwr  Farming  -  Is  pre-eminent  in  fur  farming,  and 
especially  in  the  raising  of  silver  foxes. 


I  nformation 

This  announcement  appears 
in  the  press  throughout  Can¬ 
ada  this  month.  T he  contribu^ 
Hons  of  Mamtoba  to  the 
national  wealth  and  resources 
will  be  published  during 
September, 
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.Vm.  BeM  Sugor  19' 2 

Arri,  Bonh  IH’o  19 

!  Am.  Can .  ♦JO'e  r 

Am.  Car  F  99  10:)'*  2 

Am.  Dr.  Syndicate.  U'-h  19*4 

;  Am.  Hidp  &  Leather, 
j  Oo.,  pref  li'-M 

I  Am.  Ice  121’?  I22'4 

.\m.  Inter.  C’orp  o1  *  j  51 

•Am.  I*in»eed  33*4  •»•>'!< 

.Am.  Locomotive.  lO.iU 

i  .Am.  Ship  A’  t'om  4'?  4 

'  Am.  Smelting  .  170-4  * 

I  Am.  Steel  Foundries  o2'a  55"^ 

!  Am.  Sugar .  88  87 

!  Am.  Sumat.  Tob  SO'j  H2  *• 

I  Am.  Tel.  &  Td  166^4  IG« 

.Am.  Woolen .  22'fi  21 

Anaconda  Copper. .  45to  46'? 

'Atchison  192  *  195Va  7 

[  Atlantic  G.  &  W.  1 .  37 '  j  38 'ii 

Baldwin  Loco  .  248  247 '•4  — 

•  Balt.  &  Ohio.  ,  1171?  120** 

BethVhem  Steel  (B>  .54'?  54 H 

Calif*  rnia  Petrol .  241 :»  23K»  — 

Canadian  Pacific  .  .  188  *  lOl'.j 

Central  Leather.  .  14* i 

Cerro  d«  Pasco .  .  ..  60'; ^  61 

Chandler  Motora  ...  7  7 

Chicago  M.  &  St.  P.  15*4  16  -4 

C.'hicago  Rock  It.  .  113  112*4 

Chile  Copper  Co  .  35’^  35*s  — 

Colorado  Fuel. .  .  8814  86%  — 

Consolidated  Gas  .  107'j  111 

Coht.  Baking  pref  .  .  88% 

Do.,  **A” .  44  43  — 

Do..  "B’* .  5*9  51 9  — 

Continental  Can .  75^  76%  -t* 

Com  Products .  54T<»  o5%  -f- 

Crucible  Steel  ,  ,  94%  94%  — 

Cuba  Cane  Sugar. ...  8  8 

Columbia  Gas  .  .  92*9  95 

Endleott  J .  70  69%  — 

Erie  Railroad .  61*9  64 ‘  a 

Famous  Players.  94 

Freeport  Texas .  74  74’g  - 

General  Electric .  126'i  127%  *r 

General  Motors  .  .  .  225^«  226' 2 

Goodrich .  64%  f»5'4  -» 

Great  Northern  pref  94*4  ’ 

Great  Northern  Ore.  18%  18*4 

Gulf  States  Steel .  .  63  49  — 

Inspiration  Copper.  .  ISTg  19% 

Intemat.  Harv.  N..?.  192% 

,  Internat.  Nickel.  ..  69"|  63 

Int.  Merc.  Marine  6**  6*9 

Do.,  pref .  42%  43'^2 

Internat.  Paper .  61%  64%  — 

Kelly  Springueld.  .  .  22%  23 

Kennecott  Copper  65%  66I2  ** 

Keystone  Tire  &  R  '%  *1 

Uhigh  Valley .  110%  112% 

I  Miami . .  15'4  15%  — 

M.  St.  P.  &  S.  S.  M..  41  43%  - 

I  Missouri  K.  and  T  00%  50 — 

\  Missouri  Pacific  .  66  57% 

National  Enamel  .  29% 

National  Lead .  112  113  -r 

Nevada  Consol  Cop. .  14%  14% 

New  Haven .  60%  SO's 

Northern  Pacific.  .  92%  96*s  **  ' 

Pan.  Amer.  Petrol  64  54  I  j  — 

Pennsylvania  R.R..  64'|  65 

Pere  Marquette.  130  133_  -  : 

Punta  Sugar.  .  ,36  35"i  — 

Pierce  .Arrow .  12's  13 

1  Pressed  Steel  Car.  .60 

Reading .  116)^  120  -r  * 

Republic  Iron  A  S  68 ’9 

Royal  Dutch .  44%  45'*^  -r- 

St.  Louis  &S.F .  114%  117  -r  1 

Sinclair  Consolidated.  16%  16*$  -r 

Southern  Pacific .  120%  ICSCj  4-  ! 

Southern  Railway.  . .  iSlTs  134%  --  ! 

Do.,  ref .  98%  ^8% 

Stromberg  Cr .  82%  34*4  ~r  * 

Studebaker.  .  .  61*4  o3j»f  4- 

Tennessee  Copper.  .  .  9  8%  — 

Texas  Gulf  Sulphur. .  64%  661$  4-  1 

Texas  Oil .  47%  48%  4 

Texas  Pacific.  ....  94%  96  -7- 

Tobacco  Prod.  Co  . .  101%  101% 

Union  Pacific .  184>a  1^0 

U.  S.  Indust.  Alcohol.  78*$  80^$  ! 

U.  S.  Rubber .  46%  60%  +  - 

U.S.  Steel .  134%  135  t 

Do.,  pref.  . .  185  134*$  — 

Utah  Copper .  116 

Vanadium.  ..  . .  49%  48%  —  ' 

Westinghouse .  86%  86% 

White  Motor .  39  37%  —  1 

Wiilj-s-Overland .  18%  17.*s  — 

I  Wilson  Packing  Co.,*  10%  10%  — 

Worthington  Pump..  37  36'$  —  1 

Investment  Yields 

Compiled  by  Oswald  &  Drinkwater 


1927  Price  Range 
High  Low 


Mining  Market  Record 

Toronto  Mining  ATsrket  Transactions  for  Week  ending  Aug.  3,  1927 
KurnishcTd  by  Stohle  Forlong  4c  C%.,  Toronto. 


GOl.U 

Algonquin 

.Argonaut 


Shares  sales  Open 


Net  , 
Close  Change  I 


33*'* 

A  ^ 

-  1*B 

4  76 

82  Amulet 

6l«.!7.> 

105' 4 

2'.$ 

1  Baldwin 

i  ,ono 

14’? 

9  Bidgood 

14.100 

1 62 ’4 

170^ 

•  8>s 

9’* 

U'-?  BucTcinghnm 

6.000 

52  <3 

-  3*. 

44% 

22  Barry  Hollinger.  . 

3398.50 

86 

87 

\ 

23’'* 

3  Boiachetel 

33.000 

60'? 

-  n? 

10'* 

7'?  Cha  iit-Hughes 

23,800 

166',, 

IG8 

■■  IT. 

1*4  (  olumbus  Kirk 

59,500 

21 '  ii 

—  1% 

29 

3541  Cons.  W.  D.  Lake 

9,600 

45 1. 

46' 2 

4  2.) 

2  90  Coniarium. 

3,835 

192 

195',* 

, 

37'? 

10  Corona 

284.000 

37»  . 

36' i 

--  IV 

11  Oo 

6  50  r>ome  Mines.  . 

996 

248 

217 14 

_ 3^ 

44 

6 !  *  Duprat . 

135,420 

U7L? 

120*g 

*  ST, 

43 

22  !-'i  Goldale  . 

49,700 

.■i4'.; 

-  ’4 

50 

25  Gold  Hill  . 

17,814 

24)  » 

3.3  U 

—  1 

34 

H  Grover  Daly . 

27.250 

188 

191'? 

•  3% 

22.50 

18.00  Hollinger  Com  .  ... 

3,745 

U", 

32% 

7%  Hiil  Top 

t  ,200 

A.  XPattison,  Jr.  &Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto 


Finest  Egyptian 


42  Howey  Gold 
6  Indian  Mines 
]  05  Kirkland  Lake. 

1 1  Kirk  Hunton 
9,50  l*ake  Shore 

19%  I^aval . 

19  Macassa  . .  . 
13  50  McIntyre 
25  McDougal 
3%^  Night  Hawk 
40  Newray  Mines. 
12  00  Noranda. 


8,700  6! 

11.600  9 
285.865  1  39 

19,525  14% 

3,135  20  25 
202,760  26% 

8.600  20 
1,076  26  76 


Ci^cduit&S 


43 

13  Ribago . 

.  127,750 

27 

34 

'  26’i 

43 

36  Osisko  .  .  . 

.  3,700 

35 

41 

35 

n 

2V2  Pore  Crown . . 

.  1,500 

*'4 

4 

5*4 

3H  Preston  . 

.  8.000 

4% 

4% 

4  10 

3  00  Sylvanite . 

.  1 ,400 

3  60 

3  40 

2.75 

1  86  Premier . 

.  8,000 

2.10 

2  25 

2  10 

58 

12  Potter  Doal . 

17 

19 

15 

50 

26  St.  Antony . 

.  3,600 

30 

31% 

30 

22 

15  iStadacona . 

.  56,050 

18 

17 

8.55 

5  60  Teck-Hughes . 

.  21,621 

8.40 

8  50 

8  35 

92 

Tough  Oakes . 

.  9,100 

29 

31 

26)* 

No,  30  —  box  of  10  -  30j^ 

■  39  —  *  •  •  _  40^ 

•  41  — .  •  •  •  -  604 


2  85  Towagamac  . 

.76  Vipond  Con . 

West  Tree . 

5.50  Wright-Hargreaves 
9  %  West  Dome . 


600  3 

36166,  6.07 
62,000  10», 


6^x 

6% 

SILVEB 

42’, 

43’* 

•T- 

n* 

44 

1 0  Aconda . 

3,300 

17 

61>, 

54% 

3», 

1  27 

.51  Beaver . 

62,950 

1  05 

1  27 

1  01 

22'. 

23 

% 

*  93 

10  Can.  IdOrraine  . 

2,000 

13 

13'* 

13 

66)? 

-1 

% 

29 

16  Capitol . 

4,000 

18 

19 

18 

'a 

% 

89 

76  Castle-Trethewev  . 

9,590 

76 

76 ’* 

110*4 

112%' 

-i- 

2% 

4.95 

3  00  C'Oniagas . 

3,490 

4.85 

4  95 

4  70 

15'4 

IS'j 

-e- 

% 

15'4 

3  Crown  Reserve  . 

22.800 

10 

12 

g 

41 

43’* 

-e- 

•2,% 

1  90 

1  15  Centra]  Manitoba 

13,450 

1  49 

1  60 

1 .49 

00% 

50 'a 

— 

% 

Clifton . 

5.000 

65 

57'* 

2. ’4 

1  45 

.95  Keely.  . 

9,716 

97 

98 

95 

291? 

8 

I>akeside  Lorraine  .  . 

23,000 

1% 

1 

112 

113 

-4. 

1 

73  Ijorraine  Trout  T^ake.  .  . 

2.000 

U'4 

14'* 

12  60 

12.25  Mentor . 

260 

12  60 

12  ,50 

60 ’* 

50', 

% 

26 

McKinley-D-Savage 

7,300 

15 

13'* 

92% 

95% 

— 

3% 

4  45 

2  60  Mining  Corporation  .  . 

3,180 

3.10 

3  12 

3  00 

54 

54)  f 

-4- 

7'i 

4  Millcrwt  .  ... 

600 

4'* 

64*1 

65 

-L 

it 

10.50 

4  90  Nipissing . . 

6,095 

5  65 

130 

133 

— 

3 

O'i 

Peterson  Lake . 

19,600 

4% 

4*4 

36 

35% 

H 

Temiskaming . 

1,000 

5‘t 

12% 

13 

-r- 

% 

18 

5  Vac  Gas . 

8,600 

9 

60 

59 

2)4  Victory  Silver . 

10,150 

S'i 

3 

116'* 

120 

-i- 

3% 

J .  Wetlauffer . 

1,000 

3 

68% 

68 

% 

75.00 

36 . 50  Int.  Nickel . 

2,375 

59  75 

66  2.5 

59  00 

44?) 

45'’) 

-- 

.i* 

114'% 

117 

-r 

2H 

Investment  Yields 

Furnished  by  Watt  &  Watt,  Toronto 

Div.  Recent  A’ield 
Banks:  Rate  Price 

Can.  Bank  of  Commerce.  12  1*  268  5  04 

Dominion  Bank .  12  1*  243  5  36 

Imperial  Bank  .  .  .  12  1*  228  5  70 

Bank  of  Montreal  .12  2*  302  4  63 

Bank  of  Nova  Scotia. .  .  16  33.5  -I  77 

Standard  Bank  of  Canada  12  222  5  40 


12  2*  287 
12  248 


Bonds  and  Trust  Companies 


-Weplt  Fading  Aug.  3,  1927.-- 


*  .'i  W«r 

^  War 

Victory 
+  **'i  Victory 


GOVT.  BONDS 

ar  31 — 3.. 


Sales  Change 


101  00  10135  101.00  101.35 
104  25  104.25  104  '20  104.25 

100  20  100  25  100.05  100.05 


1076  -f-  .15  27.10  10.19  $1  .15 


Abitibi 
Asbeetos  pref 
Belgo  C.  P.  pref. 
Bell  Telephone 

Brazilian  . 

B.C.  Pishing 
Brompton 


Div.  Approx. 
Rate  Price 
.  $5  99?.* 

.  7  88 

..  7  io;D* 

8  160 
.  6  169<; 

.  $1.25  18 
$2  35 


107  104 

7  4  Si  54 


26  —  1 
1156  -■  2’ 


Do.  pref . 1 

lexican  D.  P.  opm.. 

I  ex  lean  D.  P.  prof. 


lOOli  97 
1.50  1.2S 


2'’«  30  2.) 

. . . .  20.50  15.00 
1  111  103 

21..  110%  901- 

. . .  120  107 

...  51  48 

.  .  110 's  101  1* 

.  .  .  104Va  103H 
...  45  H,  .30 

1  1274i  111 

...  741^  61 

...  73 1(,  50 

...  lOlli  96 
11^  42Si  32 
11-  109Si  1031^: 

. ...  421’*  20 

....120  80 


Can.  Cement . 

. 6 

147% 

4.06 

Do.,  Pref . 

. 7 

r* 

5  79 

Can*  Converters . 

. 7 

99 

7.07 

Cpn.  Cottons . 

4  4.  .  H 

120 

6.67 

Do  ..Pref . 

. 6 

100 

6  00 

C.  0.  E..  Pref . 

. 7 

59 

5  93 

(Pur  value  $.50 1 

Can,  Ind.  Alcohol . 

..  $I  28 

35 

8  66 

Can.  S.  S.,  Pref. . 

.  .  6 

90 

6.67 

C.  P.  R.  . 

. 10 

190'* 

5. -26 

Can.  Salt . 

.  ..  .  g 

135 

5.93 

I>om.  Bridge . 

. 4 

178' a 

2.24 

Dom.  Glass . 

.  ..  .  7 

118 

5  93 

t  H  Victory  84— 544 ”  103  21 

—  H  Victory  37— 5H .  108  0( 

Renewal  27 — 6Va .  100.  R 

—  Renewal  32—542  .  102  2( 

~  Ai  Refunding  28—5 .  100  01 

—  I,*  Refunding  40 — 434.  .  98  8( 

—  Refunding  43—5 .  103.2( 

—  .if  Refunding  44 — 4.4,  . .  98  6; 

—  If4  Refunding  46—444 .  98  8C 

LOA.N  &  TBI'ST 

Can.  Landed .  101 4  j 

Can.  Permanent . 

National  Trust . 

Toronto  Gen.  Tr .  245 

Yield  INDUSTBIAL  BONDS 

P.C.  Asbestos  Mor . 41 — 6 

5.01  Asbestos  Gen.  Mor.  .56 — 6  92’, 

7  96  Canada  Cement. .  ’  .29 — 6 

6.75  Can.  Loco . 61 — 6 

5.33  Dora.  Iron .  29 — 5  88 

3.55  Mont.  Tram  .  ..  41—5  98’, 

6  94  Mt.  T.G..M. -A"  .  65— 5  95>, 

5  67  '  Que.  Ry . 89 — 5 

7 . 69  i  Riordon  P . 42 — 6 

4.06  I  Spa.  R.  Cum.  Div  31— 6  lOS'i 

5 . 79  W  ayagamack . 51  — 6 


104  55  104.60  104  .35  104.60  14»,860  -f.05 


103  25  103  40  103.20  103.30  216,100  -1-.05 

108  00  108.25  108  06  108.25  610.400  -^.25 

100  15  100.15  99,90  99  95  2,260  —.20 


98  65  98  90 
98.80  98  90 


102.15 

102 

15 

461,800 

—.06 

103.55 

101 

100.05 

100 

15 

15,000 

-.10 

101.00 

100 

98  70 

98 

80 

100 

100.05 

96 

108.20 

103 

60 

41,600 

•  ,40 

103.90 

102 

98  65 

98 

90 

1,000 

-r.25 

100  10 

96 

98  80 

98 

80 

500 

100.25 

96 

101.’* 

101 

a 

5 

101% 

85 

Dividend  Declarations 


linn.  St.  r  SS.  com 

8  97. 

Do.  p'-ef . 

53  51 

8% 

lonanh  Knit,  pref 

lontreal  (.'otton.s 

115  110 

♦> 

Do.  pref . 

118  110 

lonti-eul  I,.  H.  P. 

8.3 ’i  84 

8.3 

84 

2603  -• 

% 

$3 

M’'itbead  Cafeteria.  9^4  11 

9A^ 

150  .  . 

Do,  pref . 

ll’i  ll’i 

11 

tlTi 

ssiiii 

lont.  Telegi'ap.h 

51 '.i  89 

lont.  Tramways  . 

187  1S7 

184 ’i 

187 

6  .  .  . 

200  169 

10% 

I<‘?ntvre  I’orr.  .  . 

«7i4',  25 'a 

11 

loKinnon  Ind.  .. 

24 2  ft 

23% 

24% 

20  .  .  . 

2r)'4  IS 

Do,  prof . 

96’..  96’.-. 

94% 

96'(> 

5  ... 

97%  93'* 

^0 

Do.  Vot . 

2,3  25 

23 

24% 

400  -f 

1 ’* 

26%  15'* 

at.  Rrowerio.M  .  ,  . 

69',’  70 

69'* 

69  7i 

1870  4- 

% 

73'*  65 

$.3 

Do.  pref . 

109  109 

107 

109 

5  .  . . 

110  107 

7 

ipi.Msinp . 

,■.65  5.  SO 

5  5  5 

r> .  6  5 

lOO  . . . 

K  .  4  •>  5.50 

Torth.  Mexico  P. . 

75  78 

75 

75 

120  .  . . 

90 'i  15 

93  84 

gilvio  irlour  M.  . 

1185  203 

5  Si 

Do.  pref . 

122  125 

122 

122 

8  .  . . 

125  120** 

nt.  Steel  I'ro.  .  . 

92'^  94 

9  9 ' 

94 

25  -f* 

*2 

94  7.3 

44i> 

Do.  pref . 

10,5  103 

105 

105 

•  ''n  . 

103  100.  . 

(  *’0 

tlawa  Hull  Power 

28  30 

28 

28 

io  . . . 

30  26 

ttnwa  I,.  H.  P.  . 

106 106’* 

106 

106’.* 

15... 

107%  99 

kre 

Do.  pref . 

107^ 

6%8{- 

itawa  Traction  . 

70  65 

4%b 

Do.,  Prf'f  .  .  7  114 

Dom.  Textile . $5  114 

Do.,  Pref  . 7  122 

Goodyear . 7  100 

H.  Smith,  Pref  . .  8  lllla 

Imperial  Oil . $1  49/ « 

Int.  Util,,  A . $3.50  68 

Jamaica  P.S.,  Pref .  7  100!? 

Lake  of  Woods.  ■  ■  12  140 

Do..  Pref . ..  7  112 

Laur.  Paper  .  . 6  97 

Do  Power.  .  .  6  107 

Mackay  . 7  112 

Montreal  Cottons  .  6  113' j 

Do  ..Pref . 7  116 

Mont.  Power . 12  84 

Mont.  Tram .  ...10  184% 

Nat.  Breweries . $4  70 

Do.,  Pref .  7  107 

Ontario  Steel. . .  -4  94  *j 

Ottawa  Power .  6  106% 

Penmans . $2  76 

Penmans.  Pref . 6  103 

Price  Brai  . 2  55 

Do.,  Pref . .  6%  99% 

Quebec  Power  .  7  266 

,  Shawinigan . $2.  79 

Sher.  Williams  .  6  158 

Do..  Pref . 7  118’? 

‘  So.  Can.  Power. .  . 6  100% 

Spanish  River.  .  7  101 

Do. ,  Pref  . 7  117% 

Steel  of  Canada  . 7  137 

Do..  Pref . 7  141 

Tuckrtt  Tobacco  . . .  4  76% 

Do.,  Pref .  7  105 

;  Twin  City . 4  63 

United  Secur.,  Pref  . 6  105 

Viau,  Pref . 7  90 

I  Waba.sso  Cotton . .  $4  92 

!  Wayagamack .  $3  63 

!  West.  Groc.,  Pref .  7  74% 

Winn.  Elec.,  Pref. .  7  104 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  &  Co. 


6  14  I  Company— 

4.89'  Penmans.  .  com . 

5 . 74  Bank  of  Toronto  . 

7  00  Beiding-Corticelli  pref . 

7.17  Can.  Converters . . 

2.01  Wright-Hargreaves  Mines . 

9.21  Int.  Paper  Co . 

6  97  Brazilian  Traction . 

8  57  Kam.  Players  Can.  Corp.  pref  .  .  . . 
6  25  '  Mclntyre-Porcupine  Mines  ..  .. 

6  19'  Canada  Cement  pref . 

4  67  :  Canadian  Bank  of  Commerce  . 

6  25  j  Gillette  Safety  Razor.  . 

5.29  1  Do.,  Extra  Div . 

6.05  '  National  Bank  . . 

2.38  I  Massey  Harris  pref . 

5.42  j  Bank  of  Montreal  . 

5.71  Bradlng  Breweries  Ltd . 

6  54  Hollinger  Cons,  tiold . 

4  23  I  Lake  of  the  Woods  Co . 

0.63  ;  Do.,  pref.  . 

2.6.3  j  Pure  (Jold  Mfg.  Co  . 

5  83  !  Wayagamack  . 

3  64  j  Ottawa  4  Hull  Power  Co.  Ltd.,  pref. 

6  53  I  East  Kootenay  Power  Co..  T.td 
2.64  i  Ont.  Steel  Products  Co.,  Ltd 

2.53  1  Do.,  Extra  Div . 

3.80'  Do,,  pref . 

5  91  Page-Hersey . 

5.97  Do.,  pref. . 

6.9.3  Caradienne  Nationale  . 

.V96  I  A.  VV.  Chase  Co.,  prof  . 

5  11  I  Hiram  W'alker  Co.,  pref  . 

4.96  i  Canada  Car  and  Foundry  pref  . 

5.32  i  Cosmos.  Imperial  Mill  pref  . 

6.67  I  Canadian  Oil .  . 

7  55  Do.,  pref . . 

6.71  ’on  old  stock. 


Rate  Declared  Pa>'able 

Date  . 

1927 

1926 

$4 

$1  q 

.Aug.  15 

Aug.  512  4-  2‘^,« 

12 

3  q 

^pt.  1 

Aug.  15 

9 

12 

7 

D*  q 

Sept.  15 

■Tuly  15 

4% 

7 

7 

1«4  q 

Aug.  15 

July  SO 

4*4 

7 

.20 

.05  q 

Sept.  1 

July  50 

.15 

.20 

2.40 

.60c  q 

Aug.  15 

Aug.  1 

1.80 

2.40 

6'  0 

Uli  q 

Sept.  1 

July  30 

4'* 

8 

$8 

S2  q 

Sept .  1 

July  30 

$6 

18 

5  q  Sept.  1  Aug.  1  15 

1)4  q  Aug.  16  July  31  3'i 

3  q  Sept.  1  .4ug.  16  9 

1  q  Sept.  1  .\ug.  I  3 

.I2V9  q  Sept.  1  Aug.  I  .37’, 
Ibl  q  Aug.  15  July  81  4I5 

1*4  q  .Aug.  IS  July  ,30  o'* 

3  q  Sept.  1  July  81  9 

.50e  Atg.  15  July  30  $1.50 

2  m  Aug.  12  July  27  18 

8  q  Sept.  1  Aug.  20  9 

1)4  q  Sept.  1  Aug.  20  6'* 

.50  q  Aug.  IS  July  80  $1.50 
.75  q  Sept.  I  Aug.  IS  $2.25 
1*4  q  Sept.  IS  ,Aug.  81  5 '4 

1*'*  q  Sept.  16  Aug.  31  5', 

1  q  Aug.  16  Aug.  1  3 

1  q  .Aug.  15  Aug.  1 

1*4  q  Aug.  15  Aug.  1  6'* 

.7oc  q  Oct.  I  Sept.  30  2.25 
1*4  q  Oct.  1  Sept.  30  5’, 

2‘<i  q  Sept.  I  .Aug.  15  10 

2  q  Aug.  10  July  81  8 

.50  q  Dec,  16  Nov.  80 

1*4  q  Ocr.  10  Sept.  26  h\ 
1*4  q  Aug.  IS  July  80  o’* 

.26  q  .Aug.  15  Aug.  1  .75 

2  q  Oct.  1  Sept.  15  6 


Flood  Bames  Active  Bond  Prices. 


1  23  -  18  Royal  Rank  of  Canada  . 

13'4  '4  Bank  of  Toronto . 

liOan  &  Trust  C'o*s. 

76%  -  %  Canada  Landed  .  . 

4  86  —  1  ('anada  Permanent . 

11  “1  Central  Canada  .... 

1  60  —  ll  Huron  &  Erie . 

Landed  Ranking. 

95  *  2  National  Trust 

—  '4  Toronto  General  Trusts 

Toronto  MortgsKP 

—  10  Union  Trust 

I'i  Preferred  — 

3  10  . .  -Ameriean  Sales  Book.  .  .  . 

Canada  Bread 

—  lo  Canada  Bread  “R** 

5%  ('anada  f\»ment 

Can.  General  Electric  ,  . 

.  . .  Can.  ('ar  &.  Foundry  .  .  . 

0%*  —  %  City  Dairy . 

Goodyear  Tire  . 

66  25  6  60  Lohlaw . 

MacKay  Companies  . 

—  ♦  '  — Maple  Leaf  Milling  .  . . 

Massev  Harris . 

.  ■■  ■  ■■■  »  MeColl  . 

McKinnon . 

Pacific  Burt  Convertible! 
Page  Horsey  ri'onvert.i 

Porto  Rico  Ry . 

Spanish  River  (Participa’ 

- 1907. -  tiniC . 

High  IdOW  A.  Rogers  .  .  . 

Twin  City . 

101  95  101  00  Winnipeg  Electric . 

104.25  103  06  Common 

101.00  99.85  Abitibi  Power . 

105.20  103  85  American  Sales  Book.. 

104.10  102.86  Bell  Telephone 

108.25  106  9r  British  Amer.  Oil 

100.20  99.90  Brompton . 


City  Dairy . 3-1 

Con.sumer8  Gas  ...  .  .  10 

Dominion  Glass  .  7 

Dominion  Stores . .  .2.40 

Dominion  Textiles .  5 

Imperial  Oil .  1 

International  Nickel .....  2 

Laurentide.  . .  6 

Lobiaw'a . 1.25 

McColl  Brothers . 80 

Pacific  Burt .  .  .  6 

Shredded  ^^eat .  8 

Spanish  River .  7 

Steel  of  Canada  .  7 

Twin  City  .  4 

Winnipeg  Electric  .  2 


-  New  York  Curb 

_  Furnished  by  Jenks,  Gwynne  P  ('o. 

n  Bid 

I  Amer.  Lt.  &  Traction  .  161% 

I  Amer.  »Superpower  "A"  . .  85 

I  Amer.  Superpower  "B”. .  .  36% 

J  Anglo.  Amer.  Oil .  18% 

Bordens  common . 118 

B.A.  Oil .  24% 

B..A.  Tobacco  .  26 

Olaneee  1st  pref  . .  152'  j 

Celanese  Corp.  N  .  75' 

Centrifugal  Pipe  .  14'  $ 

C’ons.  Gas  &  Elec.  Balt .  69 

C'Ons.  Copper  2** 

Conti.  Oil  16f^  i 

Davies  .A  .  38 

Dominion  Stores  .  88'? 

Durant  Motors  .  9®b 

Edison  Fil.  III.  (Bosloni .  239  1 

Elec.  B(>nd  &  Share  .  .  73"  u 

j  Elec.  Investors  .  36% 

I  Fajardo  Sugar  .156  1 

[  Fanny  Farmer  (%ndy  Ships.  28 

j  Ford  .Motor  of  Canada  545  •' 

!  Gibson  Oil  ..  1*4 

I  (iillette  S.  K . -'^  % 

(Joodvear  Tir»*  .  .57% 

!  Gulf  (in  .  91 

I  Imperial  Oil  .  49% 

Inti.  Petroleum .  30% 

Inti.  Util.  A .  38% 

Inti.  Util.  B  .  5  % 

Lehigh  Power  .  18% 

Middle  W<*sl  Vril.  com  .  110  1 

Mountain  Producers  .  23%. 

Mohawk  Hudson  Power .  21'* 

Nipi.«sing .  0  % 

Northeastern  Power .  17' ii 

Penn.  Water  &  Power  .  . .  .57 

Prairie  Pipe  Line  .  180  1 

Hedbank  Oil  . .  16 

;  Salt  Creek  .  28% 

I  S.O.  Indiana  .  73% 

I  S.O.  Kentucky .  121  1 

'  Southeastern  Power  35% 

:  Unit.  Lt.  &  Pow.  A.  'newi . 

United  Shoe  Machy  .  .  61% 

Vacuum  Oil  127  1 

Venz.  Petroleum  ...  4*4 

Zieley  Processes  60  ' 


'0,  'TELLS  FARMERS 
ft  TO  ADVERTISE 

4  63  _ 

5  40  Dr.  Creelman  Sug*gests  Modern 

1^3  1  Methods  to  Enlarge 

4  93 1  Markets 

"  j  St.  John  nurrnu  The  Ftnnnrial  Tlniwa 

4  62  Saint  .John. — Dr.  G.  C.  rrcelman. 

4  89  president  of  th^  Canadian  Society  of 

.  Technical  .\prlculturlsts  and  for  20 
years  president  of  the  Ont.ario  Agrl- 
8  98  !  cultural  College  at  Guelph.  Ontardo, 
38 1  has  just  completed  an  exhaustive 

5  88  six  weeks’  survey  of  farming:  condi- 
i  9J  tions  In  New  Brunswick.  This  sur- 
.5  8,3  '  vey  was  undertaken  at  the  instance 
7.n0|or  Premier  Baxter,  who  asked  Pre- 

5  8s  ;  .^iflent  Beatty  of  the  r.P.R.,  to  ad- 
7.33!  vise  f>s  to  the  most  outstanding  Jn- 

S'  dependent  expert  to  undertake  the 
7  43  i  work  and  make  a  complete  report  on 

6  48  ;  agricultural  conditions  in  this  pro- 

1  vince.  The  official  report  has  not 
j'et  been  prc.sentcd  but  Dr.  A'.reei- 

5.98  man  has  spoken  as  to  the  extent  and 
~  DO  Uie  result  of  his  work  and  It  Is  felt 
6  80  that  it  is  the  beginning  of  a  decisive 
^  movement  in  agriculture  xvhlch  will 
fi  sslre^lt  in  inestimable  benefits  to  this 
5  33  I  pro-vince  where,  strange  to  say.  each 
5  63  i  yi'i-r  millions  of  dollar.s  worth  of 

3  ,53  j  agricultural  products  are  imported 
5  90  ,  that  could  lie  raised  here. 

4  li"  Dr.  4Teelman  finds  that  the  pro- 
.3  83  !  vince  is  ready  for  a  xrigorous  cam- 

5  ^3  !  palgn  in  agriculture  and  has  in  Its 
5  .s's  favor  three  great  essentials — good 
5.91  climate,  good  soil  and  good  people. 

J  42  He  advocated  much  more  exten.sive 
2.13  publicity  contending  that  If  more  ad - 

2  ^5  vertlslng  were  done  in  the  Old  Land 
2.45  and  the  people  of  New  Bninswlck 
2  05  had  more  faith  in  the  soil  better  re- 

5  suits  would  soon  be  made  manifest. 

6  86  He  foresaw  In  the  not  distant  future, 

5  19  where  New  Brunswick  would  be 
2  75  shipping  out  pure-bred  live  stock  to 

the  other  parts  of  Canada  and  the 
United  States  but  he  found  that 
farming  had  never  been  taken  se- 
riously  because  more  money  was  to 
is7‘  I  he  made  out  of  the  woods.  The 
ifi  ^ ,  idea  of  importing  oaLs  to  New  Brtins- 
■,'gi’lwlck,  from  the  west,  he  said,  is  ridl- 
iio"* ;  C11I0US  and  he  urged  that  the  annual 
,“5’« ,  appropriation  for  agriculture  be  In- 
154  *  i  creased  by  .$100,000.  He  did  find 
78',  that  iwtato .growing  has  been  devel- 
88'’-*|oped  in  this  province  to  its  highest 
'  efficiency. 

IJ’"*  !  Dr.  ('reelman  has  gone  to  Ottawa 
83  I  to  confer  with  the  Federal  Agrlcul- 
9*4'  jtural  Department  and  the  I.and  Set- 
!  tlement  Board  with  the  idea  of  Im- 
37 1  j '  pressing  on  them  the  value  of  the 
!  Maritime.^  and  their  potentialities. 


Rate  Yeirato  Next  Int.  Meld 


ncific  Burt  .  . 

Do.  pre'f . 

ago  Horsey  .  . 

Do.  prof . 

enmans . 

Do.  prof . 

ioiipor . 

)rt  Hopo  San. 

Do.  pref . 

orfo  Kioo  Tty.  . 

Do.  pref . 

rloe  Bros . 

Do.  pref . 

jro  Gold  .  .  .  . 

neboc  I’owor  .  . 
oger.s  AVni.  A. 

Do.  pref . 

jssoli  Jlotor  pf. 
■ngrams  .  .  .  . 

law  Inigan  W. 


Do.  Now  .  .  . 

mthorn  Canada 
.nnisli  River 

Do.  pref . 

anford'.s  prof, 
oei  of  Canada 

Do.  prof . 

.  Law.  Flour  .  . 
Do,  pref . 


.  .108 

10.8 

108 

108 

22 

108% 

102 

.  .  72  V. 

72% 

72 

72% 

455 

+ 

% 

75*4 

56 

.  .MO’s 

146 

143% 

143*4 

215 

+ 

% 

1.50 

116 

.  73*4 

76 

7  .* 

77 

310 

-L 

3% 

79 

71 

105 

101 

.  .  1.02 

i.09 

.70 

i.09 

1000 

.  . 

145 

125 

106 

105 

70% 

59 

96 

90 

.  .  54 

60 

54  • 

60 

.  .40 

+ 

6 

63 

51*4 

.  .101 

102 

101 

101 

103*4 

100% 

..  21  >4 

21'* 

21  ',4 

'21  K 

•SO 

21*,* 

19% 

.  .263 

265 

261 

265 

205 

•T* 

2 

311 

190 

.  .  79 

79 

70 

79 

23 

80 

64 

102 

92 

.  .  94 

95 

94 

94 

1 

97% 

no's 

23  *i 

21 

2.3 

1795 

4- 

*4 

28% 

20 

.  .  80 

80 

78 

79 

3042 

.. — 

1 

93% 

67 

170 

142 

.  . 120'* 

120'i 

12'j 

120'4 

20 

120V4 

118 

Id  .  . 

•  •  » 

.  .  6  3 ',4 

(it 

63 '* 

64 

40 

4- 

*s 

70% 

i>  5 

.  92 

92 

92 

92 

7 

1 00  */, 

87 

.101% 

102 

100 

101 

609 

— 

104  84 

98 

.lloti  117’4  116)4  111 


.134Ai  136’i  t34’i  136*4 
.14(1  140  140  140 


60-1-2 

35  . 

415  . 


loUe  Bro.s.  pref.  . 

89 

81 

7  % 

icketts  Tobacco. 

1  0 

69 

Do.  pref . 

105*2 

105*4 

105 

105*4 

25 

107 

104 

7  % 

vin  City . 

55 

55 

52% 

52% 

226 

2*4 

66  84 

50 

4% 

ail  HiHcuit  .  . 

20 

20% 

17 

20% 

170 

-E- 

>i 

25 

17 

Do.  prof . 

90 

90 

89)4 

891? 

46 

• - 

% 

93*4 

85'* 

% 

aba-sao  Colton 

92 

92 

92 

9:> 

to 

96 

89 

$4b 

ayagamack  . 

62% 

62*4 

59'? 

60 

27.5 

— 

- 

62 

46'* 

eat  Can.  Flour 

22 

24 

22*4 

22** 

60 

20 

$1.40 

Do.  pref . 

103% 

102 

6«l 

est  Grocers  new 

29 

19 

89 

74'4 

7 

innipeg  Klee.  .  ,  . 

72 

7.3*4 

72 

477 

-L 

1 

89 

78 

7 

Do.  pref . 

103 

105 

10.3 

104 

68 

+ 

1 

79% 

60 

$2 

pods  Mfg. 
Do,  pref. 


nadienne  N'nt. 

.  .  170 

171 

170 

171 

42 

1 

171 

IHO', 

10G 

mnierce  .  .  .  . 

•  ■  267  ’* 

258  >E 

257 

288'* 

no 

-t- 

1% 

26.3 '4 

229 

12-1-1 

imlnion  . . 

.  .243 

243 

9  4‘> 

243 

25 

24.3 

23.3'* 

12  +  1 

iperial . 

•>  ‘'Q 

229 

228 

22R 

120 

— 

1 

236 

216 

1  2  -♦  I 

intreal  . 

.301 

304 

.301  '* 

.302% 

148 

I '4 

.306 

271 

12.-2 

va  Scotia  .  .  . 

.336 

2  2  5 

1 19 

- - 

% 

.341 

29X 

I6CJ 

>.val . 

.  .285'* 

2S8 

285 

15 

22^  -- 

z  2 

90';. 

25S 

1  2  -  2 

tndard . 

ep7 

Op  7 

221  '4 

227 

10 

227' 

196  ■ 

'  r2  Of) 

fonto  . 

.  .250 

2.50 

247 

247 

126 

— 

3 

250  ■ 

22  4 

12<rf 

enlisted  Storks 

Canadian  Weatinghouse 


Dom.  Power  com .  32.00 

Dom.  Sewer  Pipe .  54  00 

English  Electric  pref  .  79.00 

English  Electric  com .  14.00 

B.  Greening  Wire  Pref .  94.00 

King  Edward  Hotel  Deb.  “A".  70.00 

Do..‘'B” .  58  00 

Mount  Royal  Hotel  pref. .  .  46  00 

Mount  Royal  Hotel  com. . .  3  00 

National  Grocers  Ist  pref .  94  00 

R.  Simpson  6fi  pref  .  100  00 

Theatre  Storks 

Hamilton  Pantagea  pref .  66  00 

Hamilton  United  com .  3.50 

Ixww's  Buffalo  6%  pref  .  37  00 

Loew’a  Buffalo  com .  90 

I.«ew's  I.ondon  pref .  7.50 

Ix>ew'B  Ivondon  Common  ....  4  50 

Loew's  Windsor  pref  27.00 

Mansfield 'Theatres  pref  66  00 

Palace  Theatres  pref  48  00 

Life  Insurance  Storks. 

Commercial  Life  lOG  paid. 
Confederation  Life  10’>r  paid.  65.00 
Continental  IJfe  20G  paid. .  48  00 

Crown  Life  20%  paid .  175.00 

Empire  Ute .  26.00 

Excelsior  Life  SO*",,  paid .  76.00 

Great  West  Life .  420  00 

Monarch  Life  10%  paid  ,38.00 

Montreal  Life  20%  paid  50.00 

National  Life  25%  paid  65  00 

Re-Inaurancs .  .  28  00 

Saakatchewan  Life  10%  paid.  15  00 
Security  Life  40%  paid 

MortgaKe  4t  Ixian  .Storks 
British  Mortgage  &  Loan  200  00 

Commercial  Finance  Com.  24  00 

Debenturea  &  Security  Corp..  64  00 

Ix.ndon  L.  A  S.  (Par  $50.1  «  00 

Midland  Loan  £  Savinn .  17  00 

Mortgage  Diaeount  zref.  6.2,5 

Peoptea  Ix>an  4k  Sarings  75  00 

SMurity  Loan  A  Savings  100  00 

Sherbrooke  Trust  Co .  106  00 

Sterling  Tniat  Co .  83  00 

Trusts  &  Guarantee  80.00 


lr8vd»«^or»  r‘«akcl 

She  financial  limes 


150 

00 

24 

.00 

26 

00 

100 

00 

103 

.00 

32 

00 

34 

00 

64 

00 

67 

.00 

79 

00 

63 

00 

14 

.00 

16 

00 

94 

.00 

96 

.00 

70 

00 

74 

00 

58 

00 

68 

00 

46 

00 

48 

00 

3 

00 

4 

.50 

94 

00 

96 

00 

100 

00 

102 

.00 

66 

00 

3 

.50 

4 

.50 

37 

00 

42 

.00 

.90 

1 

.50 

7 

.  50 

8 

60 

4 

50 

6 

60 

27 

00 

.30 

00 

66 

00 

48 

00 

64 

00 

20 

00  i 

65’ 

00 

48 

00 

..  1 

175. 

00 

.  1 

26. 

00 

SO. 

00  j 

75 

00 

420 

00 

440 

00 

,38. 

00 

42 

00 

50 . 

00 

65 

00 

28 

00 

82 

00 

15 

00 

20 

00 

28 

00 

I  Abitibi  Power  &  Paper  Gen.  6  ?  due  '40.  . 
I  Abitibi  Power  &  Paper  6‘  c  Notes  due  ’31 


Asbeatoa  Corp.,  1st  Ref.,  SF.  6’r  due  '41 


Chile  Republic  Ext.  S.F.  6*s  due  *61 . 

Dom.  Iron  A  Steel  1st  5's  due  '29 . 

Dom.  Iron  &  Steel  Consol.  SF.  6*8  due  '39  (£) .  . . 
Duke  Price  Power  SF.  6’s,  Series  "A",  due  ’66  . . 

French  line  Ext.  SF.  6%’b  due  '52  . 

French  National  Mail  S.S.  Ext.  SF.  6'b  due  '52 
Gatineau  Power  1st.  5’t  due  ’56 

Gatineau  Power  SF.  Debs.  6’s  due  ’41  . 

Hydro  Elec.  Bond  A  Share  Corp. Coll. Trust  6's  du 
International  Paper  Conv.  Deb.  6*8  due  ’41 
International  Paper  Ref.  SF.  6’s,  Series  A,  due  65 
Ijaurentian  Power  1st.  A  Ref.  SK.  6’8  due  '36 
Manitoba  Power  1st.  SF.  6%’s  due  ’51 

Mtl,  Coke  A  Mfg.  1st  6%’s,  Series  A,  due  47 . 

M.L.H.&  P.lst  Ref.&  Coll.  Trust.  5's  Series  A.  du 
Mil.  Tram.  1st  Coll.  Trust  5s'  Series  A,  due  81 . 
Mtl.  Tram.  Gen.  A  Ref.  SF.  6's,  Series  A.  due  55. 

New  South  Wales  Ext  SF.  S's  due  '68. . 

Nor.  Ont.  Lt.  A  Pwr.  Ist  SF.  6’s  due  '46  . 

Nova  Scotia  Coal  A  Steel  1st  SF.  S's  due  69 . 


St.  Law.  Paper  Ist  SF.  6’s,  Series  A.  due '46  . 
St.  Law.  Paper  SF.  Deb.  6*%’s  due  '36  . . 
Southern  Can.  Pwr.  Ist  6’s.  Series  A.  due  65 
Spruce  Falls  1st  Serial  6%’s  due  '30  ’43. , .  . .  , 
United  Securities  Coll.Trust  SK.  5%’8, Series  A 
Wayagamac  Pulp  A  Paper  Ist  SF.  oa  due  '51. 
7  00  Winnipeg  Electric  Ref.  6*s  due  '64 


104'] 

6 

Maturity  Date 

13  Jan  2 

6  50^ 

!  47. 

101 

0 

4 

Sep  15 

6.70 

97% 

7 

20 

Jan.  15 

7.25 

99 

0 

31 

Dec.  1 

6  05 

102'-] 

d 

M 

Jan.  1 

6  72 

93 

a 

29 

Jan.  1 

6  65 

102’, 

r> 

30 

Dec.  1 

4  85 

94% 

7 

31 

Nov.  1 

7.46 

100 

6 

19 

Sep  1 

6  00 

91’, 

tt'-? 

30 

Oct  1 

7.20 

101 

6), 

14 

Nov.  1 

6  35 

93 

5 

22 

Jan  1 

5 . 65 

101 

IB 

Dec.  4 

6.90 

99 

6 

14 

Oct  15 

6.10 

100 

5 

16 

Aug.  15 

6  00 

101 

o 

7 

Oct.  15 

4  80 

96 

4li 

17 

Dec.  15 

4  83 

54 

10 

90 

0 

33 

Oct.  1 

6  76 

90 

5 

34 

Keb.  I 

6  75 

87 

5 

2 

Jan  1 

32 

6 

12 

Sep.  1 

104‘* 

6 

33 

Nov.  1 

99 

6’* 

25 

Aug.  15 

6.70 

91'* 

25 

May  1 

6  65 

96’* 

5 

29 

Dec.  1 

6  20 

100% 

6 

14 

Dec.  1q 

6  90 

■  57 

95 

5 

80 

Nov.  i 

5  3.5 

102'i 

0 

14 

Oct.  1 

5  75 

102 

H 

28 

Sep .  1 

l04)] 

0 

9 

Jan  1 

5  35 

99% 

6% 

24 

Jan.  1 

5  55 

101 

6.'-i 

20 

Dec.  1 

5  45 

51 

101% 

5 

24 

Oct.  1 

5  35 

99% 

5 

14 

Jan  1 

5  12 

96’, 

.5 

28 

Oct.  1 

6  25 

94% 

5 

31 

Oct  1 

5.35 

100% 

a 

19 

Jan .  1 

5.95 

72 

5 

32 

Jan.  1 

7  25 

101 

7 

11 

Dec.  1 

6  55 

104 

H 

16 

Feb.  1 

106»i 

6'* 

26 

Feb.  1 

6.00 

98 

6 

19 

Mar.  1 

6  15 

100 

6 '  ? 

9 

Jan.  2 

6.50 

99'? 

5 

28 

Oct  1 

6  05 

99' i 

S’J 

3-16 

Oct  1 

5 . 55 

'•52 

100 

5'a 

25 

Nov.  i 

6.50 

100 

♦> 

24 

Jan  1 

G  00 

100’, 

6 

4.1 

Oct  2 

5  95 

Standard  Oil  Stocks 

Furnished  Hv  .lenks,  Gwj'nne  A  Co. 

Hid  ApU. 

Anglo  Amrriean  Oil  18C^  18*4 

Atlantic  Refining  com  .  121*4'  121'? 

Atlantic  Refining  preferred. .  116  119 

Buckeye  Pipe  Line .  54'?  55'? 

Eureka  Pipe  Line  .  53 1?  54 

Illinois  Pipe  Line .  146'?  147 

Imperial  Oil  .  49%  49*4 

Indiana  Pipe  Line .  67'  ?  68 

Inter.  Pet.  com  .  30%  30*4 

National  Transit .  16%  15*4 

.N.Y.  Transit  .  33'^  34':^ 

Northern  Pipe  I/ine .  81  83 

Ohio  Oil .  59?$  60 

Prairie  Oil  A  (ias  . . .  48).?  49 

Prairie  Pipe  Line  . . .  180  182 

Southern  Pipe  Lino .  17  17% 

South  Penna.  Oil .  36  37 

S.O.  California .  54*4  54)<| 

S.O.  Indiana  .  72f4  '72% 

S.O.N.J.  com  .  37%  37% 

S.O.N.J.  pref  . 

S.(^.  New  York  ,  ,  .  30'?  30% 

Union  Tank  C'ar  com  .  IL"*  117 

Union  'Tank  C%r  preferred  .  , 

Vacuum  Oil .  128'^:$  129 

Foreign  Elxchange. 

Demand  New  York  Montreal 

Sterling.  .  .  .  4  85'?  4  8610 

Belgium .  1391  .1392 

Germany  .  ,2379  .2.382 

Holland .  1008  .4013 

Norw'ay . 2585  .2588 

Sweden .  .2679  2682 

France . • . 0391  7-16  039192 

Denmark .  2677  .2680 

Gri*€C€ . 0131'4  .0131% 

Italy  . 0544%  .064493 

Spam .  1699  .1701 

Switzerland  .  .  1927  1929 

New  York  funds  in  Montreal  are  quoted  at 
'h  of  premium 


IJ  or  F/ssks 

nw 

26  07.  'Battle^ 

t3IS 


Montreal  Curb 

Page  H  . 

72!i 

72 

Miscellaneous  .Storks 

Seagram  . 

23'* 

21% 

23 

High 

Ia'jw 

Cloee 

St.  L.  Paper  . 

41 

40'i  . 

41 

Attendu  . 

ll 

16 

17 

St.  M.  V.  Corp 

55', 

55 

55'? 

B.A.Oil . 

25 

24% 

24% 

Public  I'tllltr  Btochs 

Cosgrave . . . . 

10 

9 

9 

Manitoba  P . 

55 

54'* 

Dryden  . 

15 

11 

14% 

N.  Mexico  P.  A  D. 

79 

75 

79 

K.  Dairies  . . 

27 

27 

27 

P.  Uorp.  of  Can 

45 

42% 

441^ 

G.  &  W . 

49 

48 

48% 

Do.,  pref . 

95 

96 

96 

H.  Walker  . 

50 

46'^ 

50 

S.  C.  Power  pref . 

100»i 

100 

lOO^l 

Imperial  Oil . 

471* 

44% 

47% 

Mining  Storks 

Imperial  Tobacco. .  . . 

S’, 

8 

8 

Don  Rouyn . 

25 

23 

25 

Int.  Nickel . 

66% 

57% 

66% 

Fisher,  Que . 

1 .20 

1  05 

1  20 

Vnt.  Pete . . 

291* 

29% 

29% 

Rpuyn . 

.02'* 

.02 

.02  '  < 

EN  VE  LO  PE  S 
OIRICT  f'ROM  IACTORY, 
ni  l  VI  If  ',1  ifvn  I  a'’5.AviN(. 

Montreal  Envelope  Co. 


KNVI  I  I  >l'l.  f  <  >f^  MVA  '  »  '  iM  . 

MAIN  /'  t-  7 


THE  HNANCIAL  TIMES,  MONTREAL.  AUGUST 


- „  .  [POPULAR  ISSUES  Heard  in  the 

MORGAN  TRUST  COMPANY  !  SHOW  STRENGTH  board  room 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 

furniti:re,  etc.  estimates  furnished 

FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


IN  DULL  MARKET! 


CO.VTI.NUED  strength  wa.s  nvl- 
dent  in  the  Canadl.nn  markets 


. .  ;  dent  in  the  Canadian  markets 

Broadening  Tendency  in  List  I  daring  the  past  week  and,  Avith  the 
Av»racro  1  In  At  I  passing  Of  July,  there  was  a  tenden- 

“  "  '  c.'"  towards  a  better  participation 

131.1  over  a  broader  list.  The  announce- 

-  '  ment  by  President  Coolidge  that  he 

ALCOHOL  A  FEATURE  was  not  dispo.sed  to  offer  himself 

_  for  a  third  term  at  the  presidential 

U...,.:!  in  n«manr1  at  f'^rlions  next  year  resulted  in  a 
Massey-Harns  in  Demand  ^  t  check  to  the  renewed 


DEMAND  TURNS 
MORE  TOWARDS  I 
COMMON  STOCKS; 

Yields  Appreciate  Despite  a  j 
Steady  Gain  in  { 

Prices 

OTHER  YIELDS  DECUNE 


New  High 


1  Demand  at  year  resulted  in  a  :  Tnrnnto  mirenii.  The  Flnnnelm  Times 

.  .  _  .  momentary  check  to  the  renewed  Toronto.  —  Despite  substantial 

Brazilian  viains  buoyancy  in  Wall  Street  occiusioned  price  advances,  the  better  class  of  ! 


Ground  _  Gains  Outnumber  by  the  U.S.  Steel-DuPont-General '  common  stocks  can  to-day  be  pur- 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT 


WATT 


MEMBER'S 

TORONTO  STOCK  EXCHANGE 
MONTREAL  «1  RB  MARKET 
.NEW  YORK  <  I'RB  (ASSOl  IVTE; 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


.Malcolm  C.  Oswald 


TORONTO 


C.  Graham  Drlnkwater 


Oswald  &  Drinkwater 

Members  .Montreal  Stock  Exchange 
.Members  Montreal  Curb  .Market 


I  n«<e«  1R  tn  4  I  .Motors  rumors,  but  the  benr  element ;  chased  to  return  higher  yields  than 

Liosses  lo  ro  nttle  capital  out  of  the  devel-  ;  were  available  twelve  months  ago,  ! 

,  after  its  primary  hesi- 1  state®  the  August  Issue  of  Pellatt  j 

I  A  typical  midsummer  dullness  '  tation,  the  market  firmed  up  .again  land  Pellatt.  Limited,  Market  Review,  j 
'again  featured  the  trading  on  the  i  almost  immediately.  I  covering  the  New  York  Stock  Mar- i 

I  Canadian  markets  during  the  past ;  Tlie  weight  of  opinion  in  New  York  ,  ket.  | 

week.  All  stocks  with  but  one  or  '  still  looks  for  a  continuance  of  gen-'  Thirty-three  dividend  paying  in- 
two  exceptions,  particularly  Smel- ,  er.ally  strong  markets  throughout '  dustrial  common  shares  now  give  an  j 
ters.  continued  strong  and  the  Fin- 1  the  current  summer  and  the  coming  i  average  yield  of  5.36  per  cent,  as  : 
ancial  Times  market  average  of  15  fail  at  least.  Signs  of  any  slgnlfi- : compared  with  an  average  return  of 
active  common  stocks  closed  Uie  i  cant  change  in  money  conditions  be- 15.44  per  cent,  prevalent  in  June,  1926. 

period  up  at  131.1  from  a  closing  !  tag  at  all  Imminent  are  lacking,  i  This  is  according  to  Standard  Stat- 

figure  of  131.0  for  the  preceding  I  while  business  is  being  maintalneu  !  Istlcs  Company  compilations, 
week,  a  gain  of  .Ifr.  on  a  generally  favorable  basis,  no  Industrial  common  stock  yields 

The  order  of  increases  is  some- j  marked  recession  being  evident,  it  i  began  to  rise  early  in  1926.  but  in 
what  alien  d  this  week  with  Ontario  j  j,^  some  directions  that  Cool- j  tbe  latter  part  of  that  year  followed  ' 

Steel  heading  the  parade  and  Ilraz- ,  may  be  prevailed  upon  to  offer,  a  sidewi.se  trend  only  to  re.sunie  the  | 

illan  a  close  second.  .Massey  Harris  .himself  for  re-election,  while  it  i.s  !  advance  in  1927  to  attain  the  highest  j 

closed  an  active  leader  at  a  new  ^  pointed  out  that,  even  In  the  event  level  reached  since  the  first  quarter  , 

high  level.  Thi  general  tone  at  t he  ;  of  his  definite  withdrawal.  Secre-'O^  1925. 

close  gave  promise  of  further  actlv-.jgry  Hoover  is  a  live  probability  as'  Other  Yields  Decline. 

ity  to  come.  ,  ,,  ,  .  i  bis  successor,  thus  giving  promise  ‘  Bond  and  nreferred  stock  vields. 

we^p“bv’'i7'to^  4^  whiTh  does  ’  of  the  Coolidge  pol-  '  meantime,  have  been  steadily  al-  ! 

rine  to^  the^^^^^  matter  what  may  happen.  !  though  slowly  declining.  June  re- I 

Insofar  as  the  local  markets  are;  cords  show  an  average  yield  on  60  I 
^Gaiifs  01  onrim'nrormorc  d^^  concerned,  there  arc  no  cogent  rea-  high  grade  bonds  of  only  4.51  per  j 
the  w^r  w^re  ^  up  anticipating  any  undermin-  cent,  and  an  average  return  on  20 

ai  01^  Rrt,n'i-,n  >m  - V  ni  1  fioi  ^  generally  strong  under-  high  grade  Industrial  preferred 

?  An,; Hn  t  rowing  "  n  .I.'  ’oi.e  which  prevails  so  long  as  the 'stocks  of  5.50  per  cent. 


McDougall  &  Cowans 

IVfembers  of  the  Llontreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  VINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


that  the  former  were  well  spread. 

Gains  of  one  iioint  or  more  during 
the  week  were:  Ontario  Steel  up 
3*/2  at  94.  Brazilian  up  3''’8  at  leOL. 
Lake  Ontario  Brewing  up  2'*  at 


hulls  retain  control  in 


At  present,  therefore,  it  is  possible  _ 


Telephones  Main  6675 


143  Notre  Dame  Street  W. 


MO.NTRE.M, 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 


A.  L.  Hudson  &  Company 


MEMBERS: 


NEW  YORK  STOCK  EXCHANGE 


clorin<>  -t  '  -  tiih'  100  -pfinectivelv  '  Record-breaking  volume  of  tran- 

Abitihr  up  l''I  at  99 Vi.  Alcohol.  Mac-  j  f  bumper  proportions  for  ,  sactions  on  the  New  York  Stock  Ex- 

kay.  U  ayagamack  and  Goodyear  pre- !  ^  I 

ferred  each  advanced  a  point  I-urther  nmnuinition  for  a  buoy- ,  of  192.  furnishes  evidence  that  lu- 

The’ four  losses  of  *o^  point  or  market  here  i.s  supplied  by  the  j  vestors  are  coming  more  and  more 
more  inchiried  <4t  Iviwrenre  Kloiir '  realization  in  many  quar-Uo  recognize  the  worth  of  common 

down  4  at  ”5  Smelters  down  3  at  that  the  seriousness  of  the  pulp  stocks  from  an  investment  as  well  as 

po-  •>  o .  1 1 'I  onU  Land  papcr  situation  in  the  Dominion  ■  from  a  speculative  viewpoint. 

ShartSan  Si  on.  point  ovor-mpli.nnltod.  j  - 

Tninil  PI  riiarlpp  <.unl  i  <  p.  1.14.  AMFRIfAN  BUYING 

The  following  fisures  present  the  in  their  eurrent  market  iletter  i  flltllJillVrill  l/U  I  I11\J 


Stock  Brokers 


297  Bay  Street 


TORONTO 


STANDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


227.  Textile  down  2  at  113  and 
Shawiaigan  eased  one  point  to  79. 
Trend  of  .Averages. 

The  following  figures  present  the 


Im  their  current  market  (letter. 


DIVIDEND  NOTICES,  ETC.  ,  DIVIDEND  NOTICES.  ETC. 


averages  for  the  week  and  other  ,  Mathewson.  .MeLennan  &  .Molson,  I 
comparative  figures; —  ;  members  of  the  .Montreal  Stock  Ex- ; 

rhursday,  July  28 .  130.9  I  change,  referring  to  Charles  Gurd  &  ; 

i'r.da',  .iulj  -9 . .  . .  . ,  IJl.O  Co.,  Ltd  ,  sa  v ;  ■ 

Saturday.  July  oO .  131.0  |  “This  company  are  the  biggest  | 

.Monday.  Aug.  L .  i  manufacturers  of  carbonated  bever- 

ruesday,  Aug.  . .  ^“i  -'ages  in  Quebec.  .At  the  time  of  is- 

|A\cdncsday.  Aug.  o .  131.3  {^^e  jj.  was  announced  that  the  di- 1 

y^cck .  i  ,  rectors  of  the  company  intended! 

Prerious  week .  I  placing  the  stock  on  a  -52  dividend  | 


Tlie  Canadian  Bank  Of  Commerce  Canadian  Car  &  Foundry 
iiivii.KNn  so.  ii;i>.  Company,  Limited,  Montreal. 


OF  BANK  SHARES!  Bruneau  &  Rainville 


l.jl.2'ages  in  Quebec.  .At  the  time  of  is-; 


DIVIDEND  NO.  1P.2. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 


DIVIDKM)  XOTICR 


^  ^OTI.-K  is  hereby  given  that  a  divi-  -'‘“J  nverai 
pctid-up  capital  stock  of  tais  Bank  rUnti  nf  071#=*  and  thr#'‘p-qiiart''r.‘*  p^'r,  June  avera 


i  “'‘nuary  average .  1-1  basis  immediately.  Earnings  over  the  potential  earning  power  hack  of 

11.  •''■^'■age  .  ]_o.b  four  year  period  liavc  averaged  the  Canadian  bank  shares  for  this 

larcn  average .  J-b-M  nearly  fotir  dollars  on  the  common,  group  has  advanced  considerably 

.  1-°-° ,  but  in  1926  were  over  five  dollars.  during  the  past  six  months.  .Much 

Vi.  .  laj  average .  Vo,  ®  ■  "This  stock,  which  only  made  its  of  the  buying  has  come  from  the 

•r-'^i  'll .  appearance  a  short  time  ago,  has  United  States.  This  is  worthy  of 

he  r  "*^08 .  ,oofi  "Ot®  inasmuch  as  in  the  past  Amer- 

27  j  i.ow  dan.  .  l_U.b ,  over  507  jjo.s  developed  consld-  icans  have  managed  to  share  Inmost 

-p"  Averages  Last  Tear.  ;  erable  activity  on  the  Curb.  of  the  advances  in  Canadian  secu- 

.Tanuary  average .  100.0  *  »  »  ♦  rities,  the  forecast  of  which  requir- 

I  February  average .  102.7  1  Imperial  Oil.  ed  an  intimate  knowledge  of  Can- 

March  average .  101.2  i  Imperial  Oil  is  being  tipped  on  the  adian  business  conditions. 

April  average .  100.1  j  Street  for  very  much  higher  prices.  The  earning  pciwer  of  Canadian 

•  I  May  average .  98.1  jit  is  understood  that  the  Foot  Hills  chartered  banks  is  essentially  de- 

June  average .  100.2  j  Ga®  &  Oil.  which  is  a  subsidiary  of  pendent  upon  the  prosperity  of  the 

«  July  average .  101.8  |  the  Imperial  Oil.  operating  in  West-  Dominion  of  Canada  as  a  whole.  The 

August  average . .  ..  106.2  em  Canada,  will  shortly  acquire  the  industrial  and  comhicrcial  activity 

September  average .  113.6  Home  properties,  a  producer  in  the  which  is  at  present  taking  place  in 

'  October  average .  113  6  same  field,  which  will  give  the  Foot  this  country  and  which  we  believe 

November  average .  117.6  Hills  company  immediate  produc-  to  be  only  a  forerunner  of  what  will 

DecembeT  av#rage .  120.1  |  tlon.  eventually  come  to  pass  is  resulting 

!  T  .  121.3  :  This  Home  property  Is  regarded  as  in  a  growing  demand  for  additional 

ri-  19-6 .  97.3  having  very  good  possibilities  with  capital  on  the  part  of  marginal  pro- 

^ 1  further  development,  and  it  is  not  ducers  and  dealers.  Thus  Canadian 
I  rn  n  HQP  unUkely  that  an  nnnounceiitcnt  will  ■  banks  may  be  expected,  from  now 

If-  llUOuCtLL  (x  vU.  LLUijE  \  be  made  in  the  next  few  days.  forward,  to  employ  a  greater  pro- 


investment  Value  of  Canadian 
Bank  Issues  Being 
Realized 

Investors  are  beginning  to  realize 


Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


has  been  declared  for  the  quarter  :  tent,  ii-Nfi)  on  the  paid  up  Prefer- 1  High  (19'’7i  June  13 

rndin,g  31st  August.  1927,  and  that  cnee  .Stock  of  the  pn’Panv  ‘be  ,  I^ow  (igc;)  Tan  "8 . 

the  same  will  be  payable  at  the  Bank  :  |,j,,  been  declared,  pavahie  on  the  Averages  I  ast  Tear 

and  its  Branches  on  and  after!  mti,  d.-iy  of  October,  ip::,  to  share- 

Thursday,  1st  September  next,  to  holder;,  of  record  on  the  :fith  day  'd  i  ‘  ' 

of  coooca  ot  tuo  eloco!  .t^eptember.  Il-ebruary  average  .. 


shareholders  of  record  at  the  close; 
of  business  on  the  16th  day  of  Aug-i 
ust,  1927.  The  transfer  books  will' 
not  be  closed.  ; 

By  Order  of  the  Board. 

S.  H.  LOGAN, 

General  Manager.  I 
Toronto,  15th  July,  1927. 


Ey  Order  of  the  Board, 

A.  C.  BOURNE. 

Secretary. 

Montreal,  July  :?th.  1?:7. 


^Manufacturers  Finance  ®®p^®“‘^®‘'  average 

^  ,  F  •  •  #  '  October  average. . 

Corpora tlOn,  Limi ted  November  a ve rage 


Wayagamack  Pulp  &  Paper 
Company,  Limited 

niYiDKMi  xo.  in. 

Notice  i.j  hereby  given  that  a  Divi¬ 
dend  of  Seventy-five  tjent.s  (7.')C>  per 
share  ha.s  been  declared  on  the  No 
Par  Value  Uonmicin  Stock  of  the  Com¬ 
pany.  for  the  uuarter  ending  .\ugust 
•list,  10:7.  payable  September  1st,  19:7, 
to  Shareholders  of  record  at  the  close 
I'f  busines.<!  on  ,\ugust  l.'ith.  19:7. 

By  order  of  the  Board. 

r>  L.  ADAM!''. 
Seeretarv-Trca.s'urer. 
Montreal.  Que..  July  :ist.  19^7. 


A.  W.  CHASE  COMPANY 


DIVIDEND  NOTH  E. 

Notice  is  hereby  given  that  the 
regular  2/c  quarterly  dividend  on  the 
8'a-  preferred  slock  of  this  Company 
has  been  declared  for  the  quarter 
ending  July  31st,  1927,  payable  Aug. 
inth.  1927,  to  shareholders  of  record 
July  31.«t.  1927. 

By  order  of  the  board, 

W.  J.  STONE. 

President,  j 

Toronto.  July  28.  1927. 


Associated  Gas  and  Electric 
Company 

oosceLccniicB 

Gi  :  .  .uway,  New  TTork 

Tt>  thf  holders  of 

Common  Stock  Purchase  Rights  of 

ASSOCIATED  GA^  AXD  ELECTRIC 
COMPAXY: 

After  September  1,  1927,  the  price 
for  Common  Stock  of  Aeeuctated  Gaa 
and  Electric  Company  which  may  be 
purchased  under  Cunimon  Stock  Pur* 
chase  Rights  oow  outstanding  will 
be  ISO  per  share  instead  of  $20  per 
eitare  as  at  present. 

Holders  who  wish  to  exercise  these 
rights  at  the  preKcnt  price  of  $20 
per  share  should  forward  their  rights, 
with  check  for  the  purchase  price,  at 
the  rate  of  $20  per  share,  to  Asso¬ 
ciated  Gas  and  Electric  Company. 
61  Broadway,  New  York  City,  so  oa 
to  be  received  on  or  before  Sep* 
terober  1.  1827. 

This  notice  applies  to  all  Common 
Stock  Purchase  Righu  issued  with 
Interest  Bearing  Option  Warrants 
and  on  sales  to  customers  and  em¬ 
ployees  of  Preferred  Stock  and  6% 
Convertible  Debentures. 

Dated  August  1.  1927. 

H.  C.  HOPSON, 

Treasurer. 


DUTDEND  NO.  10. 


Notice  i.«  hereby  ^i\yn  that  a  divi- 
d<‘nd  of  4  per  cent,  (beinpr  at  the  rate 
nf  k  per  cent,  per  annum)  upt»n  na.id- 
I  up  1‘Toferenco  shares  of  this  f'orpora- 
.  ti«)n  ha.'i  been  declared  for  the  half- 
year  ending  .luly  /list.  1927,  paNahle 
nn  the  l.'th  day  of  Autru.^t.  1927.  to 
.Shareholders  of  record  June 

I  IJy  Order  of  the  Hoard 


March  average  .. 
April  average  . . 
May  average  . .  , . 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  of 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


High,  1926  . . 
Low,  1926  . . 


RUSSELL  &  CO.  CLOSE 
DOWN  NO  VISIBLE  | 
ASSETS  SHOWN' 


Soagrnin  Dividrnd  Outlook. 


The  English  interests  identified  ;  regular  Interest. 


forward,  to  employ  a  greater  pro¬ 
portion  of  funds  on  deposit  and  on 
which  they  must  pay  the  depositor 


M  .aicnoNAl.n. 

<retary-Trcasurrr. 


-Vug.  :n.i,  19:7 


UNDER  THE  MANAGEMENT  OF  I 
Power  Cxirporation  of  Gamaixa.  -* 
— - Limited  ' 

Ottawa  and  Hull  Power 

Company  Limited 

Dividend  So,  16 

A  DIVIDEND  ef  One  and  three- 
quarters  per  cent.  hat  been 

declared  on  the  PREFERRED  STOCK 
of  the  OTTAWA  AND  HULL  POWER 
COMPANY,  LIMITED,  for  the 
quarter  ending  August  31tt,  1927,  pay¬ 
able  September  15th,  1927,  to  share* 
holders  of  record  August  3lst,  1927. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary, 

July  2l8t,  1927. 


dnUVYR  with  Seagrams  control  will  leave  ‘  Consequently  a  steady  improve- 
.  England,  it  is  understood,  around  ,  ment  in  the  earnings  of  bank  stocks 

(Continued  from  Page  1)  I  1 

.  X/  rivo  in  about  ten  days  later  when  It  I  * - — - 

Harvie  Duncan  &  (  onipany.  This  expected  that  the  que.stions  of  dl-  B.  f.  ELEfTRU-  EAKNIXOS 

understood  to  be  t-’ori- j  vidend  will  he  dealt  with.  i  Vancouver. — The  British  Colunibia 

troiled  by  I-.  \\ .  Lindenaii,  who  wa.s ;  stock  has  shown  strength  In'  Electric  Railway  Company’s  year, 

reported  as  being  interested  in  Rus- :  the  past  few  days,  selling  up  to23'/i  I  ended  June  30,  is  expected  to  show 
sell  &  I  ompany.  ^  r  f^oni  its  recent  low  of  around  20.  I  a  big  increase  in  earnings  over  the 

Operate  yfauy  (  onipaiiies.  ,  .v  ¥  ¥  I  previous  twelve  months. 

J'.  \\  .  Lindenau  and  ins  as.sociatcs  ^  IniproTinsr  .Vsbestos  .Market,  For  the  eleven  months,  ending  May- 

own  and  control  several  stock  .sell-,  Ciurrent  dca'elopmefnts  bearing  on;  31,  aggregate  gross  earinngs  had 
Ing  companies,  mines,  and  publish- 1  (T,p  .i\shp.st.os  industry  are  said  to  he  |  sbowm  an  increase  of  $644,000  and 
lag  companies  all  operating  from  the  I  rjjgfjne^iy  favorable  to  the  Asbestos!  net  earnings  an  Increase  of  about  1 

same  offices  at  190  St.  James  Street,  I  Corporation  IJmiteid.  A  dee^patch  ■  $250,000,  standing  for  the  year  at  | 

among  w'iiich  are  Anglo-(  anadian ;  froe^  York  reports  excellent  |  $3,387,090.  I 

Securities  ompany,  Amos  (  opper  &  i  progress  being  made  on  the  several  1  — - — - - - - - - | 

Gold  L  •^“'■■‘•^''‘‘*“1^®'^  I  n^ew  .o.'abe.s'tos  products  mamifactur- !  IIII  ! 

opper  Syndicate;  Dcvon.shire  1  ub- 1  ^og  plants  now  under  construction.!  in  This  IsSttC 

hshing  ompany  publisnmg  the  ;  better  market  that  has  obta'ined  1 

Stock  Exchange  .Mirror;  and  the  :  ,  nracticallv  all  grades  nroduced  I  - - - 

Acme  Publishing  .•ompany--publish-  ,„,.  the  Uo^oraLn  should  be  fur-  Revenues  of  Railroads  in  May 

mg  Hnancial  Advi.ser.  1  hm  is  in  improved  when  these  plants  are  Declined .  3 

addition  to  Harvio  Duncan  &  (  oni- ,  operation.  Bond  Situation  is  Dull  But  Flriii- 


In  This  Issue 


Stock  Exchange  .Mirror;  and  the 
Acme  Publishing  < ’ompany — publisli- 
ing  Financial  .Advi.ser.  This  is  in 
addition  to  Harvio  Duncan  &  I'oni- 


i\ti;r\.\ti<inal  i*apkr  <  omp.axy 

Npw  Vork.  Jim.  :9,  19:7. 

Th“  B^-iard  r>t  Dlrrct^r.'.  hnvp  de- 
olaifd  a  ((uarlarl.v  dividand  of  Sixty 
(.'rnt.-^  (tiOo)  a  .“share  on  the  Common 
.stdcl:  (if  thi.M  I'ompany.  pa.vable  Aug- 
u.““t  l.'i,  19:7,  to  (’ommon  .Stockholder., 
(if  lecnrd  at  the  clo.se  of  husine..."! 
-Vugust  1st.  1  927. 

('hecks  will  he  mailed.  Transfer 
books  will  not  close. 

OWKN  .SHEPHERD. 

A'ice-President  and  Treasurer. 


.anvi.ser.  1  nis  is  m  improved  when  these  plants  are  Declined . 

— J  addition  to  Harvio  Duncan  &  (  oni- ,  opeiraFon  Bond  Situation  is  Dull  But  Flriii- 

Miney"?h'  Stocks  available  .supplies  in  the  er  in  Tone . 

iip.AXY  securities  of  which  he  |  3;^  .Mg,ggr  of  Shingle  Mills  on 

o,  n,..v  T.h  7  I  trade  there  are  predictions  of  much  Pacific  Coast . 

f  Sixre  ri?c-.t  ,\n  o»  'the  wiT  .  f  higher  prices  before  the  end  of  the  Argument  Again.st  Windmg-up 

on^moh  '  An  advance  in  the  market  Dominion  Steel . . 


Safe 

Expect 

ations 

Our  advleti  on  In- 
«>effment  mattera  tolll 
.  help  poll.  Ask  for 
our  Hat  of  found 
b  iondf.  .  . .  . 


You  have  a  right  to  expect 
a  return  of  from  S'/?  to  7%, 
with  safety,  from  the  money 
you  save  and  invest. 

Government  bonds  rank  first, 
as  safe  investments.  But 
there  are  many  industrial 
bonds  that  give  a  satisfac¬ 
tory  yield  with  sound  se¬ 
curity.  J:-_l : — 


Udhnston 

171  St.  James  St.,  Montreal 

Please  send  me  foot  Ust  of  aoniid  bonds. 


‘.'■'J':'' 


this  .syndicate  are  here  shown,  the . - 


same  interests  controlling  the  mines,  i 


priee  for  No.  1  crude  from  $500  a 


busine...“<l  the  .security  companies  which  are  i  1  \  ^  ^ 

distributing  the  shares,  and  the  so- !  «“'’'h>‘’:® 

called  financial  bulletins  which  are!*>®'^‘  .studying  the  situation.  | 

p.  evidently  published  for  the  solo  pur.  i  “  | 

rra.-urcr.  pj.  yp  pu,blic  interest  in  Pnitltrv 

the  securities  which  are  being  sold.;  ^  /-n  j  a  j  x*  x' 

,  Little  information  i.s  available  witli  i  \jOOd  AdVeTtlSeftietlt  \ 

_ ■ _ regard  to  the  properties  of  Amalga-I  Ottawa.-  World's  Poultry  Ton-' 


the  securities  which  are  being  sold.; 
Little  information  i.s  available  witli  i 


Dominion  Steel .  a 

Nothing  Serious  in  Newsprint 

Industry  Outlook  .  7 

Premier  Baldwin  Comes  to  Work 

and  Not  to  Play  .  8 

Buying  "On  Margin”  From  a 

Woman’s  Standpoint .  9 

Amalgamation  of  B.  C.  .Mines  is 

Contemplated .  11 

Greater  Volume  of  Business 
During  First  Half  Year .  12 


I  Improved  Conditions  In  Little  information  i.s  available  witli  1  viOOCZ  r\aveTLlSemenZ  \  oreatcr  Volume  of  Business 

TK*  MDritimF  Provinces  **^®  properties  of  Amalga-i  Ottawa.-  World's  Poultry  Con-j  Durin,g  First  Half  Year .  12 

me  ivianumc  ,  r«v,i,w=o  niatcd  Copper  and  Ui’nc-Rouyn !  gres.s  is  undoubtedly  giving  Canada  ;  Kmploymont  is  .Now  at  Highest 

- -  .Mines,  but  The  Financial  Times  is  in- 1  one  of  the  best  advertisements  it  1  Mark  Since  1920  .  12 

The  Halifax  Herald,  announcing  lormed  by  a  practical  mining  man  I  could  have.  This  country’s  enter-  W  estern  Crop  Now  I.ooms  Up  as 

the  result  of  an  expert  inve.stigation  who  has  been  on  the  field  recently  i  prise  ^nd  progress  in  the  develop-!  Heavy  One .  13 

points  out  in  a  new  s  story  that  coal  that  Am o.s  Copper  &  Gold,  .share.s  of ,  ment  of  the  poultry  Industry  has  .ac-  i  steady  Gain  in  Oil  Output  of 

production  in  Nova  Scotia  has  in-  which  have  been  given  a  very  widelujailv  amazed  the  delegates  from.  Turner  Valley  .  Ul 

creased  30  per  cent,  this  year  so  far,  distribution  by  Anglo-Canadian  Se-|  other  countries.  Apart  entirely  from  Greater  Volume'  Business  Shown 

over  la.st  year;  that  tourist  traffic  curities,  has  done  no  work  on  its |  the  public  tributes  in  formal  an-  by  Bank  Debits  .  11 

entering  the  prorince  overland  has  property  at  all  for  some  months  I  dre.sses,  the  risiting  poultrymen  vol-  Investors*  Index 

doubled  the  record  set  last  year;  now.  Incidentally,  it  is  reported '  unDrily  acknowledge  that  the  ex-  ’(an  me 

that  investments  in  the  form  of  sav- ■  that,  when  assessment  work  was  be-ihlhlt  of  Canadian  poultry  at  the  AnX,  uoi.r  .  ‘  .'  10  imperial  ou  ’. ‘.o-n 

ings  in  Nova  Scotia- banks,  and  trust,  ing  done  on  the  properties  of  Amos  ^  rioggress  Is  far  superior  to  that  of  Acadia  Apartments  »  inter,  utuites  .  .  i 

companies  have  increased  l)y  $15,-  Copper,  the  laborers  w-ho  were  hired ;  any  other  country.  The  demonstra-  Asia-htda  c-rp  .  .  ic.  .lanmit'a  I’ub.  Serv  i 

000,000  during  the  past  three  years;  ,  to  do  work  on  the  claims  were  re-!  tio'ns  of  what  Canada  is  doing  in  con.  I'Xr'TUMlX-  r,  McIntyre.''  t 

that  annual  premiums  paid  on  life  quired  to  purchase  stock  In  the  com-!atantly  Improving  stock  and  Increas-  uii.sh  r-dn.soiKiBt.  10  Manitoba  fower  .  ; 
insurance  policies  have  increased  by  pany  before  being  engaged.  ing  egg  production  and  marketing  >'  A-  Meimry  miiis  ..  ■ 

$1,388,000  in  the  past  three  .vears;  - - -  :  are  also  impressing  the  foreigners  J!";;'',!;"s;Vam  MrnUnba "r.up  . ' .  1 

that  twelve  gold  mining  companies '  Satisfactory  Earnings  most  favorably.  The  country  at  ivcii  TcUphonc  ..  1  Mnmifac,  Kimmcc.  r 


OSIER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 


.  j  Toronto  Stock  Exchange 
embers  ^  I^ofxtreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


Ahana  Mini's 
Aniulot 


10  Imperial  nil  .  .  910 
10  Imperial  nil  .  .9-10 


AcftOla  Apart nu'nls  0  Inter.  Utilltes 


1/.  nil  Co. 
IJoischntcI  Min 


4  Merrury  Mills 
10  Mas.^ey-Marrls. 


are  in  active  operation  in  .Nova  Sco¬ 
tia  at  the  pre.sent  time;  that  94  new  i 


'  most  favorably.  The  country  at  ivcii  TcU  phonc 


companies  were  incorporated  1"  i  and  Paper  romoratlon  are  'und';','’ i  the  special  tour  of  the  Dominion  ar-  I  OarlitiB  Tlr(-«Prlra.  li  I'lon.-cr  Mln-‘,'(  .  .  1(i| 

r„U,f«,''»27'‘«h’?^o,'.:rc."Su':  !«'■'«'  •"  '><’  -"rrSldL"'--.  jra„.ed  (<,,  th.n.  by  .be  o»v.r„- 1  c-;;,..,;;;;;.  J-..,  ,.j  .b.M  ^  ,  ,, 

pi'ortlier.”  ms'"  M'’'’co'lnMr'cd  Vltn  I •ciulred  '  eepanty  o(  3(.no»  tone  of  Ivlgh  qoM-  ',  ;  ll  .l! 

piorince  In  1926  as  comparea  -wiini^  one-third  interest  in  the  entire .  It.v  .sulphite,  and  of  newsprint  13o,-  n.  K-mtcnay  I’ow  si,  .loim  lUvcr 

four  carloads  in  1924. _ 'common  stock  of  Anticosti  Corpora- !  (Kri  tons.  It  has  also  under  lease  or  •  •  ’’i  V'’""'’.,’ ,  ’ 

:  tlon,  a  company  which  owns  the  |  contract  an  area  containing  aprox-  Mi'icr'  It'  Tecu  Huki"."'^' ! n 

The  Fitianeial  Times  reaches  a  Island  of  Anticosti,  having  a  sup- 1  imately  20,000,000  cords  of  piiiit-  ti.  w,  rvrt(iMti.-iit!  (j  wriaht-  ’  '  ! 

class  of  people  who  are  Iftteresfed  j  ply  of  juiipwood  (  stimated  at  15.-  wood,  a  factor  thus  assuring  a  con-  [J" Jo'"’’’'  :  •  •  •  '2‘ 

anil  able  to  buy  Investment  seeiirl- 1 000,000  cord.s,  i  tinuoiis  supply  of  material  for  the  {n’t,.;,,",  Ni.Vkti'  !  i|  \v  r'•,^ttprqn^'.■Ll(i■  ji 

ties.  The  company’s  mill  has  an  annual  j  mill  when  running  at  full  capacity.  Indian  .Minus  .  .  it  WuLsii  Katiin’o'.  !  lol 


For  Port  Alfred  Pulp  large  will  be  exhibited  to  thousands 
The  earnings  of  Port  Alfred  Pulpj^^  l^’®  delegates  to  the  (  ongress  In  f.„,. 


Ilmoks  St'-am  Mot.  9  Manitoba  1‘iilp  . 
Koll  TfUphone  1  Mnmifar,  Klminr 
It.  Empire  Steel  7-  Mt.  Uoynl  llrewe' 
Canad.  Vickers  .  .'I  Ont.  Steel  I'rod. 

Oorona  Mine*  .  .  Ki  I ’me  (Sold  Co.  . 
Carling  Tlrewerlea.  1  I'loneer  Mln.’.k  . 


RENET.  LECLERG 


MAURICE  FORGET 


I  •ornlnlou  StorcB 
K.  Kooti-nay  Poi 
Ford  Hot*  I  Oo.  . 
t 'Oudrenti  MIih'h, 
IlondflHli  MlrioB 


2]  I’.  Hum.**.  1,1*1.  .. 

1 1  j  Qiif*])***’  Min*-«  .  . 

1  j  Ourt'n'H  Park  I’laza 
4!  HuRKru Mi.H.  latil,  .  ,  ' 
2.  St.  .loht!  lUvur 
,'l  j  Powar  .  .  .  , 

to  Saiinn  Ma'artlr. 

1»  J  T*»ck  HukIyum  ,  . 

4 1  \Vr«L'ht- 

in'  Htuxr*  a\ ,  . 

4  \\'lnti'pMC  Rleo,  .  . 

1  1  Y’.  r’att*»r.'4on,  Ltd. 


LECLERC,  FORGET  &  CO. 

Membera  Montreal  Stock  Exchange 

direct  wire  connections  with 
Livingston  (s'  Co.,  New  York. 

160  St.  James  Street  '  Guardian  Bldg. 
MONTREAL 


